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Prosperity  and 
Purchasing  Power 

The  prosperity  and  pur¬ 
chasing  power  of  a  nation 
Is  measured  by  its  produc¬ 
tion.  On  this  basis  Can¬ 
ada’s  prosperity  is  stiikiug. 

Onr  annual  prodnction 
totals  S;>^6o,0004M)0.  Of 
this  onr  agricoltnral  pro¬ 
ducts  alone  amount  to  $li- 
975,000,000.  This  Is  more 
than  Canada’s  entire  Na¬ 
tional  net  debt,  which 
stood  on  March  31  at  fl,- 
935,000,000. 

Victory  bonds  are  the 
premier  Canadian  invest¬ 
ment  and  are  backed  by 
such  national  prosperity. 

We  have  every  possible 
facility  for  handling  Vic¬ 
tory  loan  business.  Your 
orders  will  be  appreciated. 

A.  E.  AMES  &  CO. 

INVESTMENT  SECURITIES 
Established  1889 

TRANSPORTATION  BLDG., 
MONTREAL, 
TORONTO,  NEW  YORK, 
CHICACH),  TlfTORIA. 


Future  of  the 
Chemical  Industry 


The  bright  future  hefore  the 
chemical  products  Industry 
in  Canada  is  evidenced  by 
the  big  market  connection 
and  demand  that  has  neces¬ 
sitated  the  expansion  of 
Chemical  Products,  Limited. 

The  Preference  Shares  of 
this  leading  Canadian  com¬ 
pany  afford  an  excellent  op¬ 
portunity  for  the  forward 
looking  investor. 

For  further  particulars,  see 
advertisement  on  an  inside 
I>age  of  this  paper. 


(iRAHAM.SANSONS.(& 

V  INVESTMENT  BANKERS  V 

Members  Toronto  Stock  Eichinge 
Toronto  General  Tmata  Bids. 
TOROJTTO. 


Share  in  Growth 
of  Canadian 
Industry 

We  are  offering  on  the  Can¬ 
adian  market  the  8  p.c.  Pre¬ 
ferred  Stock  of  Chemical  Pro¬ 
ducts,  Limited. 

It  carries  with  it  a  Bonus  of 
one  share  of  Common  Stock 
for  every  share  of  Preferred 
suliscribed  for. 

The  extensive  plants  of  the 
Company  are  located  at  Tren¬ 
ton.  Ont 

Shareholders  will  partici¬ 
pate  in  the  development  of 
the  Industry. 


RAIN  IS  NOW 
NEEDEDINMOST 
PARTS  OF  WEST: 


j  Moisture  Will  Cure  Virtually 
I  All  of  the  Crop  Dls  Which 
I  Are  Now  Being  Reported — 

]  With  Exception  of  a  Verj'  j 
Few  Districts  Grain  All  Over  | 
West  Looks  Excellent.  I 

I  (From  the  Winnipeg  Bnreau  of  The . 

Financial  Times.)  i 

,  Winnipeg. — Such  a  thing  as  a  per-  , 
feet  crop  year  is  not  recorded  in  the 
)  agricultural  annals  of  the  west,  and 
1920  will  not  establish  any'  precedent 
I  in  this  respect.  In  the  dry  spell  i 
I  which,  in  a  general  way.  has  been  ■ 
in  evidence  during  the  past  three 
weeks  the  imperfections  of  the  pre- 
'  sent  season  are  revealing  themselves. , 
Rain  Is  now  needed  in  most  parts  I 
of  the  prairie  proTunces.  and  in  some  i 
'  areas  moisture  must  come  in  the  J 
!  course  of  the  next  few  days  or  | 
j  irreparable  damage  will  be  done. 

I  At  this  writing  the  areas  which  j 
;  have  been  chiefly  affected  by  drought  I 
i  are  northern  Manitoba  and  central  i 
'  and  north  western  Saskatchewan.  : 

I  Alberta  from  which  complaints  have 
I  heretofore  emanated,  appears  to  have  ; 

•  been  liberally  drenched  with  rain, 

;  and  the  outlook  in  that  province  is  | 
now  regarded  as  excellent.  ‘  J 

Crop  .Map  is  rateliy. 

It  has  been  apparent  from  the  re¬ 
ports  however,  that  the  good,  in¬ 
different  and  bad  sections  are  scat- 
'  tered  with  the  result  that  the  crop  i 
I  map  this  ye.ar  is  patchy  in  appear-  , 

I  ance.  This  is  invariably  ihe  case  i 
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AMES  HOLDEN 
NOW  MAKING 
RUBBERSNOES 


Local  Market  Shows  Ability 
to  Take  Stocks  on  Reactions 
Sugar  Securities  the  Leaders 


EXPORT  TRADE 
FIGURES  SHOW 
GRAVEDECLINE 


Situation  in  Ctuiada  Reaching  a 
Point  Where  It  Challenges 
Serious  Thought — Looks  Like 
Dominion  Will  Have  Gigantic 
Debit  Balance  in  Foreign 
Commerce  at  End  of  Year,  i 

_ I 

(I'rom  thft  Ottawa  Bureau  of  The 
Financial  Times.) 

Ottawa. — Canada’s  trad©  situation 
has  reached  a  point  where  it 
challenges  serious  thought.  During 
the  war  exports  to  foreign  countries 
were  stimulated  by  vast  shipments 
of  supplies  and  munitions.  Hun- 
drode  of  millions  of  dollars  worth  of 
commodities  to  feed  and  equip  our 
own  and  other  armies  swelled  ex¬ 
port  figures,  and  a  pre-war  adverse 
balance  against  us  was  converted 
into  an  'enormous  balance  in  our 
favor.  With  the  war  over,  however, 

1  the  position  has  greatly  changed. 

I  Whereas  in  1918,  G)r  example,  the 
exports  of  cartridges  and  other 
'  munitions  were  valued  at  $350,000,- 
OtiO.  for  the  year  ending  May,  1920, 
the  export  value  of  these  products 
1  was  hut  $8,000,000'.  The  result  is 


.i-itvi  rain  1  ■  w  fci ■  1  WM  1 W fc w  that  exi>ori  figures  are  showing  a 

^  the  omlook  in  that  province  is  |  _  -  llie  Montreal  market,  for  the  first  time  in  several  weelts,  grave  decline,  and  the  promise  is 

now  regarded  as  excellent.  ‘‘New  Rubber  Goods  Factory  j  J^i^ing  an  exhibition  of  Ilow  to  take  stodvs  on  lll;minion  win 

Crop  .Map  is  Patchy.  Producing  at  Rate  of  1,000  i  nces  generally  had  been  advancing  stei^ily  alinc^t  j  Sranc""  n'  ’ her"7oreiSTon«norce! 

It  has  been  apparent  from  the  re-  Pairs  a  Dav— Production  Will  ^  bl*Gask.  Ihis  UpUtUd  mov^^nicnt  CULminatotl  with  tllG  js,’or  is  the  ceayation  of  war  ship- 

ports  however,  that  the  good,  in-  Inci'Ca^d  1  000  Pairs  a  '  of  buying  wllich  developed  at  the  beriming  of  the  pro-  ments  the  sole  explanation  of  the 

different  and  bad  sections  are  scat-  p.  |  vious  week.  Since  that  time  aggressive  buying  seems  to  liave  I  there  are  other  causes 

tered  with  the  result  that  the  crop  i  C/atn  .uonin..  i  ifc-olf  of  Ipncf  fnr  t-Lo  timr.  hoino-  which,  everything  conslderr>d,  are  al- 

map  this  ye.ar  is  patchy  in  appear- ,  -  '  ‘  _  ^  g-  most  equally  to  blame. 

ance.  This  is  invariably  ihe  case;  Ames  Holden  .McCready.  Limited,  i his  aiiplies  U)  liic  general  market,  because  there  have  l/.Km  Adverso  Exchange  Rate, 

when  rains  have  bwn  of  a  local  have  for  a  long  time  been  the  largest  i  some  .s|X.*ciaJ  i.SSUCS  that  have  gone  on  doing  vei’y  well,  because  Thefirstistheadverseratc  ofex- 

.^9  i  '  of  imnieflialelv  developments  which  were  pending  in  coiinec-  change.  Kconomists  and  others  have 

brief  the  situation  to-day  is  that  felt  footwear  in  Canada.  •  ti. in  with  them  e  tioen  pointing  out  that  Ihe  discount 

moisture  is  needed  in  the  west  and,  At  the  beginning  of  .August  they  '  v'V  ii  iiti  iiieiii.  Canadian  fiind.«  in  the  TTnitixi 
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RESENT  EFFORT 
TO  FREEZE  OUT 
ALBERTA  COAL 


be  Increased  1,000  Pairs  a  | ! 
Day  Each  Month.. 


brief  the  situation  to-day  is  that  felt  footwear  in  Canada.  i 

moisture  is  needed  in  the  west  and  ,  At  the  beginning  of  .August  they  | 
that  moisture  will  cure  virtually  all  take  their  place  in  the  trade  as  one  : 


that  the  end  of  the  present  year  the  Much  Indignation  in  Alberta 
IVimJnion  will  have  a  gigantic  debit  Over  Statement  Made  in  East 
balance  in  her  foreign  commerce.  That  Plan  to  Ship  Coal  From 

Nor  la  the  cessation  of  war  ship-  v _ ■  i  -r?  • 

ments  the  sole  explanation  of  the  tV.lS  htWClctU^  Fringe 

situation;  there  are  other  causes  I  rovince  s  Coal  Resources 

w  hich,  everything  consldeix>d,  are  al-  Only  Scratched. 

most  equally  to  blame.  _ 

Adverso  Exchanpe  Rate.  (From  the  Calgary  Bnrean  of  The 

The  first  is  the  adverse  rate  of  ex-  Finnnelul  Times.) 

c-hangc.  Kconomists  and  other.s  have  ('algary-Indignation  and  the  feel- 
tieen  pointing  on  tliul  llie  discount  ing  that  certain  definite  Interests 


it  might  have  been  fatal  to  the  crop, 
according  to  the  grain  authorities. 


/\T  TIIC  UCk'HHiTI^  OI  .AH^USi  fnc^y  *  •  I  filtl/lQ  in  iHo  TTnitn^l  «  “sis* 

ake  their  place  in  the  trade  as  one  j  Stocks  have  been  .SlUJirisingly  well  taken  on  the  recessions,  i  .States  is  in  som.‘  respects  a  blessing  ^'',17Yn)erra*^’7oai'^fTOm^^^^ 

of  the  crop  ills  which  are  now  being  ,  nianufac-  |  Ti-adei'.-i  wlu)  liad  .sold  OUt  on  tilt*  advance  evidently  placetl  ordei-s  ;  for  Canada  in  disguise,  on  the  ground  beyond  the  Great  Lakes  were  gen 

reported  .  turers  of  these  kindis  of  footwear-  as  ,  ,  i  i  .  i  .  ,  i  .  tb  it  it  will  iciwt  fn  ciiccu  iniiv.i-iu  i-.iiits,  were  gen- 

Had  the  current  dry  period,  been  .  they  have  been  of  leaihei  shoes  for  !  to  luiy  back  stock  at  lower  figures,  in  CJlSe  the  nuu'ket  ran  off.  I  I’’®;  ”  In  ,h^  Producers  of 

exSen^^  Tm”  V  o7c^Z'  in  .l..ne  ;  many  years.  Th  IS  class  of  busines.-  has  taken  cai’C  of  a  gOOrl  deal  Of  stock  on  I  S'  Snd  e  mour^ging  Camud  ait 

Bill  InoTcaso  ITo.lucUen.  the  way  down.  NoU ithstanding  the  declines  that  have  token  !  exports  to  the  UnitedTute^  wS  Se  Tad  SteTthVTl e”nTa^^ 

At  the  new  Ames  Holden  rubber  place  the  general  public  continue  bullish  and  claim  that  the  mar- i  they  overlook,  however.  Is  that  In  shipping  Alberta  coal  ea^t  wL  ”far- 


Biil  InoTiaso  I’l-odiitUen. 


the  way  down. 


adequate  with  the  re.siilt  that  the  (.^1. used  at  the  rate  of  an  additional  features  of  the  Week.  The  activity  m  them  WaS  a.SCnbed  to  the  Buropean  funda,  in  other  serious. 

growth  had  been  vigorous,  the  roots  thousand  pairs  a  day  each  month  !  tlmt  tho  'in-niijil  mAotino'  will  ho  h«»lrl  on  MnnHnv  npvf  Tiilv  "’nrds,  are  at  a  heavy  discount  In  the 

healthy  and  deep  and  the  reserve  ^  t,jij  capacity  of  the  plant  I  ^  *^99  -n  l^oinlnion;  with  the  reenlt  th.at  it  Is  Quarter  of  a  Market, 

of  moisture 'was  good.  During  the  reached.  |  26th,  at  which  time  it  13  thought  the  Board  of  Directors  will  highly  impracticable  for  Ilnrope  to  The  fact  la  that  the  Alberta  mlnaai 

present  dry  period  the  crops  have  j  The  output  of  the  Montreal  plant  |  likely  be  in  a  po.sition  to  announce  some  of  the  plans  in  connec-  pnrebaseand  import  Canadian  goods,  bave  Just  one-quarter  of  a  mark^ 
I  been  drawing  on  that  re.«erve.  is  being  limited  to  outing  and  siKu  t-  tion  with  the  reorganization  of  the  compay.  nations  That  Is  to  say,  the  market  Is  capable 

I  Grain  Looks  Exeellonl.  i  ing  shoes  and  to  the  lighter  lines  of,  'Pl-jp  wonderfl’I'  c  Vli'C'.'  in  tb.i  Sugar  securities  has  scarcely  r  Old  World  are  badly  in  need  of  .absorbing  Just  one-guarter  of  tbeir 

With  the  exception  of  a  very  few  j  rubbers,  while  rubber  boots,  lumber-.,  pxpppHpH  hv  pven  nnv  nf  the  tmiver  stocks  Sinc.e  the  low  everything  w'e  inannfax-ture.  product.  And  this  means,  that  they 

districts  the  gain  all  over  the  west  |  men  s.  arctics  and  similar  heavier  j  bcvUl  exce^^  b>  ewn  any  ot  ine  pajW  Stocks.  bmce  the  lOW  Inability  to  Maintain  Credits.  are  taking  the  tohal  average  for  some 

looks  excellent.  In  manv  sections  a :  lines  will  be  made  at  the  compan.v’8  prices  of  Ja.3t  .veaJT  the  Appreciation  in  the  capltol  Stock  Ol  At  Then  there  Is  the  inability  of  Can-  of  them  work  to  capacity,  only  work- 
bumper  crop  seems  assured.  The  '  Kitchener  factory.  Felt  boota  and  lantic  Sugai  iias  amounted  to  upwards  of  $7,500,000,  wmch  IS  ada  to  maintain  credits  for  l-luropean  ing  to  a  quarter  of  their  limit, 

fodder  crops  have  been  fine  and  no  i ‘^^tiblnatlons,  shoes  and  sllppens  are  certainly  a  marvellous  gain,  even  for  the  local  list.  The  $3,-  nations.  During  la.st  year  the  lui-  ’There  is  more  than  a  thousand  bll- 

combination  of  cirenmstances  of  500,000'of  |Treferred  has  increased  in  value  from  a  minimum  9,''"  9??  ^9"'’ '''>'i«*'b‘ng  Alberta, 

compromise  the  feed  situation  now.  i  The  new  Ames  Holden  brand  of  tr.  CK  qnn  nnn  qoA  fbo  decline  was  arrested  by  the  This  is  .'ui  IncimiprelicnBible  quan- 

frnntiniiwT  on  I'mre  7  1  '  rubber,  canvas  and  felt  footwear  will  last  year  of  approximately  $2,176,000  tO  $6, .300, 000,  and  the  granting  of  extensive  credits  to  tity  but  still  it  should  convey  to  the 

'  ^  I  T><I  offered  to  the  trade  commencing  j  $2,500,000  common  from  a  low  of  $500,000  to  around  $4,000,000.  (Continued  on  rage  7.)  Montreal  merchant  the  knowledge 

I  August  2nd.  will  rapidly  sup- j  The  new  securities  of  Brompton  Pulp  and  Paper  Company  - -  that  so  far  from  exhausting  Alberta’s 

FIRST  STATEMENT  ioinn.r  thot7’ fiicoTnara  in  fho  l  ncriirrod.  Fmm  an  oneninc  of  7.31/i'the  nrice  worked  .gome-  FIRST  QUOTATIONS  ON  KCSCIriZvflH 


ing  of  extensive  credits 

(Continued  on  rage  7.) 


FIRST  STATEMENT 
SAGUENAY  POWER 


ig  to  their  customers 

Were  Large  Wholesalers 


In  the  occurred.  Fmm  an  opening  of  731/2  the  price  worked  somc- 
vvliat  lower.  It  was  thought  in  some  quai'ter.s  that  the  new  j 
•  stock  was  being  allowed  to  find  its  own  level,  as  it  was  figutred 


BRIT.  EMPIRE  STEEL 


to  tity  but  .‘.till  it  ahmild  convey  to  the 
Montreal  merchant  the  knowledge 
that  so  far  from  exhausting  Alberta’s 
©hipping  ability,  the  fringe  of  the 
province’s  coal  resources  have  not 
.  been  scr.atchcd. 


/  _ _  ,  ;  The  Am^  McC-ready  or- j  there  might  be  a  good  deal  of  realizing  by  traders  imme- 

Company  Reports  Total  Sales  fnd  pro^fy  in  wTrid*!  m^irS  I  ^lately  following  the  division  made  in  the  securities  of  the  com- 
of  $5,416..)li  and  >et  Revenue  of  land  selling  so  complete  a  range  of ;  pany. 


I  boots  and  shoes.  Their  advent  as  i 


Ulill.  LlfirinL  O  I  LLL  Room  for  Huge  Development 

- -  It  Is  a  matter  of  record,  too,  that 

Our  W’^all  Street  correspondent  dozems  of  properties  are  only  await- 
wires  : — 'The  secui  iities  of  the  New  a  larger  market  and  once  this 
British  Empire  Steel  Corporation  are  as.sured.  they  will  be  developed 


Following  the  dcclai’ation  of  an  initial  dividend  of  8  p.c.  on  being  quoted  on  tlie  curb  here.  The  tr^endously, 


The  first  annua!  statement  of  the  ' manufacturers  of  rubber,  canvais  and  ;  Stwf  Products  this  stock  made  a  irood  advance '  with-  common  stock  of  the  new  (’on>ora-  The  East  can  hardly  conceive  the 

Saguenay  Power  &  Pulp  Company  :  felt  footwear  places  them  in  a  posl-  ^  ^  Stock  gWO  tranw^ons  roaj  resources  of  the  West  but  the 

will  be  going  to  shareholders  over  1  tion  quite  independent  of  other  man-  99^.  j  9}^  especiail.v  active.  roi  time  past  It  n^  peen  place  at  tliat  price  for  a  whole  situation  is  that  if 

the  week-end.  Formerly  the  state- 1  ufacturers,  and  Is  •without  doubt  the  hinted  that  a  company  which  was  a  large  customer  of  Onteno  few  himdred  share©.  There  have  transportation  can  'be  arranged  by 

ment  was  issued  by  the  North  Amer- !  most  important  forward  step  in  the  Steel  Products  had  I >een  buying  the  common  stock.  also  been  transactions  of  British  Em-  *'1  rail,  by  part  nail  and  by  part 

icon  Pulp  &  Paper  Co.  but  now,  i  history  of  the  company.  most  notable  recessions  were,  of  course,  in  the  paper  P**"®  ^  P-^-  preferred  stock,  at  water  or  by  all  water  from  a  centr^ 

since  the  foi-mation  last  year  of  the:  Ames  Holden  leather  shoes  are  .  ,  which  roroTitlv  had  the  bio-trest  advance  In  gome  nnar-  IPP  shares  ch.anging  hands  and  w^tern  point,  at  reasonable  freight 

I  Saguenay  Powier  &  Pulp  Company,  j  sold  by  over  7,000  retailers  in  Can-  Stocks,  wnictl  receilJJ  nao  Uie  biggest  ^vance.  in  S^e  quar  Empire  Steel  8  p.c.  preferred  at  J^tes,  then  the  West  can  supply  the 

'  the  statement  is  issued  by  the  latter  ■  ada,  ’There  is  hardly  a  town  or  ham-  ters  it  was  thought  that  a  good  deal  Oi  these  stocks  have  been  i  95  These  quotations  are  in  New  East  millions  of  tons  a  year  and 

company  covering  the  operations  of  let  In  the  Dominion  where  they  can-  purposely  sold  Ul  the  market  here  with  a  view  to  checking  the  York  funds.  never  feel  the  drain, 

its  own  plants  and  all  its  sub- 1  not  be  obtained,  and  this  will  pre- 1  j-apid  advance,  a.-^  it  was  thought  there  was  a  chance  of  the  mar-  -  Hoping  for  All-Water  Route. 

which  u.  for  th,  "Cr.  tm  aSS  I  kf  KetlifS""!  <'f '“‘inf  •  .  that  |J£gQpflp(jQ  PQ|{  Th,  .11-^1,'  rout,  I,  .tm  ™m,- 

T„r  chOih.  D«,»b,r  3.«  laat  «  out.h,  ahoaa _ ,  later  on  this  group  of  stooka  would  continue  to  do  better.  " 

,  exactly  m  line  with  the  fore^st  -  -  ■  ■  . ...■=  nLlI  Olu  rULi  UlAL  Wost  who  claim  that  ultlmatelv  Ed- 


f'u//  particulars  on 
rsqusst 

Canada  Industrial 
Bond  Corporation 

LIMITED 

17  St.  John  Street 
MONTREAL 


Features  of  To- day’s  Issue 

Canadian  Trade  SftnatJon  Re- 
!  quires  .Serious  Thought. 

Saguenay  Power  A  Pulp  Issues 
First  Statement. 

Rubber  Shop  Factory  of  Ames- 
Holden-McCready  ’Turning  Out 
1.000  Pairs  of  Shoes  Per  Day. 

J.  W.  \orcross  to  Become  Chair- 
man  of  Exeeutive  of  British  Em¬ 
pire  Steel  Corporation. 

First  Quotations  Made  on  Securi¬ 
ties  of  New  Steel  Consolidation. 

Canadian  Stock  Markets  Have' 
Many  Interesting  Developments. 

Rise  In  Values  of  Securities  of  At¬ 
lantic  Sugar  Refineries. 

I.atest  News  of  the  Bond  and  Stock 
Markets  of  Canada. 


never  feel  the  drain. 


j  made  a  few  weeks  ago  by  The  I 
I  Financial  Times.  It  sho'W'e  gross  I 
I  revenue  from  sales  of  $5,416,644,  less  | 
!  sale.s  expenses  of  $555,257,  leaving  i 
'  the  nei  amount  from  sales  .$4.861,- : 
j  287.  The  total  operating  expenses  . 
j  amounted  to  $3,538,022,  leaving  the  j 
j  net  amount  from  production  $1,323,- 
|264.  Other  revenue  totalled  $311.-! 
:  857.  making  total  revenue  $1,635,122.; 
i  General  expenses  amounted  to  $219.-  j 
'945,  which  left  the  net  rev'enue  $l.-j 
,  415,176.  From  this  amount  interest  ] 
'  on  bonds  required  $690,134  and  in-  ^ 
'  terest  on  bank  loans,  etc.  $280,405,  | 
;  or  a  total  of  $950,540,  leaving  an  I 
j  amount  of  $464,636.  From  this 
I  amount  \v.as  deducted  reserve  for  | 
I  limits  $263,001,  a  special  appropri- ! 

I  ation  due  to  the  high  cost  of  coal  j 
I  $149,067.  and  an  item  of  further  . 
allowances  of  $18,916.  making  the  | 
j  total  of  new  appropriations  $430,986.  i 
I  leaving  the  net  balance  to  Profit  and  i 
i  Loss  of  $33,651.  | 

W  orking  Capital  Position.  I 

The  generaj  statement  of  aseeis ' 

•  and  liabilities  shows  total  asseus  of 
$25,197,483.  Of  this  amount  current 
assets  amounted  to  $4,202,085  and  . 

!  current  liabilities  $3,954,108.  v,The  1 
1 1  principal  items  in  current  assets  are 
I  bills  receivable  $659,520.  stocks  of  j 

I  (Continued  on  Page  16.)  I 


A  Message  to  Employers 


. . .  ■■  . . .  Hoping  for  All-Watcr  Ronte. 

MrnnTIATIMn  for  aH-water  route  Is  still  some- 

*  IIMU  I  Wit  thing  of  a  ^flstonary  scheme 'but  there 

NPW  RIR  PHI  P  nPAI  Bome  optimists  both  in  East  and 
ntff  DIU  rULl  ULnL  Wost  who  claim  that  ultimately  Ed- 

-  monton  and  Montreal  will  be  linked 

Negotiations  are  said  to  he  under  an  all-water  route, 

way  for  another  big  pulp  deal  In  such  plan  were  feasible  barges 
Canada.  This  will  cover  a  large  the  coal  at  fairly  moder- 

number  of  ‘  ompanies  in  the  Prov-  *^te  rates  but  for  many  years,  the  only 
ince  of  Quebec.  The  plans  of  the  means  of  transportation  will  be  rail 
promoters  would  make  It  the  largest  ^ho  way  or  to  the  he, ad  of  the 
deal  of  its  kind  ever  put  through  in  Great  flakes  and  thence  by  water. 
Canaiia.  (ConliniU'd  on  Page  7.) 


NESBITT,  THOMSON  &  COMPANY 

Limited 

INVESTMENT  BANKERS 
Government  &  Corporation  Securities 


MONTREAL  .TORONTO  HAMILTON  LONDON,  ONT.  |j 


A  rortain  number  of  your 
employees  bought  Victory 
Bonds.  Most  of  the  bonds 
purchased  on  the  deferre<l 
payment  plan  have  been 
paid  for,  and  those  employ¬ 
ees  who  have  acqxiired  the 
habit  of  thrift  are  seeking 
further  sound  investments. 

We  suggest  that  you  co-op¬ 
erate  with  such  employees 
and  that  you  encourage 
them  to  buy  only  securities 


of  the  highest  grade.  This 
nutans  Victory  Bonds. 

If  the  1934  maturity  is  pur¬ 
chased,  an  interest  return 
of  nearly  6%  is  assured, 
while  shookl  occaskm  nececb* 
sitate  the  raisuig  of  cash, 
these  bonds  will  prore  the 
most  readily  saleable  of  all 
securities. 

We  shall  be  glad  to  consult 
with  you  on  this  question. 


y'  tmar^jj'  gKwa^ 

We  Finance 
Basic  Industries 

.  —  Canadian  Industrioa  founded  upon  the  develop, 
ment  of  natural  roaoiarcea  to  auppl^  an  ever-present 
and  growing  demand. 

For  the  investor,  this  poHcy  ensures  atsrltng  secotltyj 
high  Interest  retumand  the  possiWlty  of  substandu 
profit;  for  Canada,  It  ensures  the  highest  dsgres  of 
productivity  from  her  natural  resourem. 

As  sxamtdes.  we  instance  tbs  following  companies, 
ths  securities  of  which  ws  have  underwritten: 


Nova  Scot'  Steal  Fraser  Companies 
Qinada  Cement  AMtibi  Power  &  JPimer 

Steel  of  Canada  Riardon  CompanniLimited 
Price  Bros,  &  Co.  Brompton  Pulp  S  Paper 

If  you  Inveet  occasionally,  it  would  be  worth  your 
wl^e  to  read  investment  items,  Vltite,  and’WwwUl 
add  your  name  to  ourmalUn^Mit.- 

Royal  Securities 

^  ^CORPORATION 
81  Ir  1  M  1  T  B  O 

MONTREAL 

Torents  Halifax  5t.Jshn,  N.B.  Wlsnlpag  NawVsHl  la«i<on,  gae. 


Wood,  Gundy  &  Company 


Montreal 

Ssakstoon 


Cauadian  Pacific  Railway  Buikhiig 

Twonlo 


New  Yfrik 
Loadoa,  Hag; 


THE  FINAMOAL  TIMES.  MONTREAL.  JULY  24.  1920 


BANK  OF  MONTREAL  I  Canada’s  E^enses  Exceed 
Capua,  Pa,,  up  Revenuc  OwiDg  to  Heavy 

L-nd,v,ded  profi,;:  '  Inter est  Payments  on  Bonds 


Established  over  100  Years. 

Capital  Paid  up  -  -  -  •  -  -  $22,000,000 

Rest . .$22,000,000 

Undivided  Profits,  $1,090,440 
Total  Assets  $571,150,138 

BOARD  Of  DIRECTORS: 

Str  Vincent  31eredith,  Dart.  President. 

Sir  Charles  Gordon,  G.1(.E„  Vice-President. 

R.  B.  An?us,  Es(i.  Lord  Shaufthnessy,  K.C.V.O.  C.  K.  Hosii>eT,  Esq. 

H.  It.  Dnnnntond,  Esq.  D.  Forbes  Aiiqns,  Esq.  tVm.  McMsster,  Esq. 
Lt.-Col. -Alolson.  C.M.G.,  3I.C.  liarnld  Kennedy,  Esq.  M.  iV.  Beanclcrk.  Esq. 
G.  B.  Fraser,  Esq.  Colonel  Henry  Cockshntt.  J.  II.  Ashdown,  Esq. 

E.  W.  Beatty,  Esq^  K.C. 

Head  Office:  MONTREAL 

Sir  Frederick  IVilliams- Taylor,  General  Manager. 

^  Throushout  Canada  and  Newroundland. 

\  At  Idindon.  Rnaland.  and  at  Mexico  CItr. 

In  Paris.  Itonk  of  Mj  t  eal,  (fVance). 

_  ,  ,  .  In  Ihp  Cnltod  States— Mew  Tork.  Chlrato.  Spakane. 

Braiic.iep  nnu  Apencie.';:  san  I'Vaneisco— British  American  Bank 

(owned  and  eontrolle.l  by  the  Bank  of  Montreal) 

West  Indies,  British  Oalana  and  West  Africa— ^rhe  Oil- 
onlal  Bank  (In  which  an  Interest  I.  owned  by  tbs 
I  Bank  ol  Alootreal.l 


CANADA’S  BANK 
SYSTEM  SHOCK 
TO  AMERICANS 


he  Finance  Department,  at  Ottawa,  beam  the  | 
For  the  first  time,  dednetion  is  made  of  non- 


l€  MCRCHANTS  DANK 

Mend  OfTice  :  Montreal.  OF  CANADA  EstabiMMd  1864. 


EstablMieCl  1864. 


Pald-l  p  Capital  ...  -  ys, 400,000 

Keserve  Fund  and  CndIvIded  Prollts  -  **>**?'P1 

Total  Deposits  (April  .10th,  1920)  -  - 

Yotal  Assets  (April  10th,  1920)  -  -  197,000,000 

1’hb.sident:  Sir  H.  Montagu  Allan.  C.V.O. 

\  lCli-PRESlDE.VT:  A.  ,1.  Dawes 
Generae  Manager:  D.  C.  Macarow 
St'PT.  OF  BRANCHE.S  AND  CHIEF  I.N.sPECTOR:  T.  E.  Merrett 
(Ieverai,  Rupervigor:  W.  A.  MELDRUM 

t  MERCHANTS  AND  MANUFACTURERS 
are  cordian.v  invited  to  discuss  all  matter  of 
finance  with  us. 

The  Merchants  Bank  is  more  than  a  mere 
depository — it  is  an  Institution  that  stands 
ever  ready  to  advise  and  assist  it.s  custcmer.s 
in  l  egard  to  money  matters,  investments,  and 
business  generally. 

.^*)l  Branches  in  Canada  Extending  from  the  Atlantic  to  the  Pacific. 


Saving  Moulds  Character 

A  prominent  employer  recently  said:  “The  best  men  working  j 
in  our  shops  lo-day  are  the  men  who  save  money  regularly. 

The  siciulincss  of  purpose  and  ambition  thus  displayed  Is  ap- 
purcul  ill  their  work.  They  are  the  men  to  whom  advance- 
meiit  and  promolloiis  most  frequently  come  and  they  will  be  , 

tlie  last  to  be  laid  off  when  dull  times  come.”  Open  a  Havings 
.Account  will! 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager.  • 


mark  of  Important  changes.  For  the  first  time,  deduction  is  made  of  non-  TtanlrAi.  Paana  at 

active  a.ssets— such  as  Joann  to  the  Canadtan  Northern  Railway,  Grand 
I  Trunk  Railway,  and  Grand  Trunk  Pacific — and  to  this  extent  the  net  debt  Apparently  Wnirlwind  JMetll- 
I  is  increased.  Again,  It  has  previously  been  the  custom  to  lump  practically  jjg  Finds  tobe  the  Every- 

I  all  revenue  from  direct  taxation  under  the  heading  of  mi&oellatieous,  and  •  Routine  in  Dominion 
I  not  to  gi,ve  separately  the  revenue  from  business  profits  tax  and  income  tax  .  ...vL-o  aa  I  an.1 

I  except  in  the  budget  speech  following  the  close  of  the  financial  year.  Now,  WnlClt  Me  LiOOKS  Un  as  iuana 

1  the  revenue  from  these  taxes  is  to  be  shown  month  by  month.  of  Financial  Novelties. 

Ordinary  revenue  during  June  totalled  $32, CIS, 021  and  ordinary  ex- 
,  penditiire  .$40, .566, 717.  In  June,  1919,  ordinary  revenue  was  $26  780,316  and  j  banker  who  visits  Canada 

1  ordinary  expenditure  $9,042,209.  During  the  three  mont.h.s  of  the  preneni  United  States,  where  cer- 

fisoal  year  ending  June  36,,  ordinary  revenue  was  $99,829,097  and  ordinary  [  prinicples  of  banking  methods 
,  expenditure  $82,120,632.  The  excess  of  expenditure  over  revenue  last  j  regarded  as  axiomatic,  generally 
month  a.s  shown  above,  is  due  to  heavy  Interest  payments  on  Victory  Bonds. :  shock  of  his  life,  says  the 

Principal  items  of  revenue,  as  compared  with  June  last  year,  arc  ••Teller",  issued  by  the  Sterling  Bank 
as  followii: —  of  Canada.  He  finds  in  Canada  one 

June.  1920  June.  1919  of  the  safest,  soundest,  most  con- 

Customs . $16,115,329  $13,672,914  servative  banking  systems  In  the 

Excise .  2.768,024  3..350,714  world  being  run  by  methods  which  ho 

Post  Office .  1.800,000  1,700,000  has  always  firmly  believed  to  be  fin- 

Busincss  profits  tax .  1,753,8.08  1,810,595  ancial  madness.  Used  to  financial 

Income  tax .  1,707. 731  128,526  daring  in  his  own  country,  he  gasps 

Other  war  taxes  revenue .  3,228,585  1,123,355  at  the  apparently  whirlwind  methods 

Expenditures  on  capital  account  during  June  was  $3,163,725,  in  com-  he  finds  to  be  the  every-day  routine 
parison  with  a  capital  expenditure  of  $64,632,871  in  June  last  year.  in  Canada.  It  is  to  him  the  land  of 

The  heavy  decrcciie  is  due  to  the  fall  In  war  expenditure.  financial  novelties.  ^ 


of  Canada.  He  finds  in  Canada  one 
June.  1919  of  the  safest,  soundest,  most  con- 
$13,672,914  servative  banking  systems  in  the  | 
3.350,714  world  being  run  by  methods  which  ho  , 
1,700,000  has  always  firmly  believed  to  be  fin- 
1,810,595  ancial  madness.  Used  to  financial 
128,526  daring  in  his  own  country,  he  gasps  | 
1,123,355  at  the  apparently  whirlwind  methods 
5.  in  com-  he  finds  to  be  the  every-day  routine  i 
ir,  in  Canada.  It  is  to  him  the  land  of  , 

financial  novelties.  ■  I 

It  is  a  fact  that  the  Canadian  sys- 


Foreign  Business 

Much  attention  is  being  directed  at 
the  present  time  to  export  business. 
This  Bank  has  a  number  of  foreign 
branches  as  well  as  close  working 
arrangements  with  banks  of  the 
highest  standing  in  many  other  coun¬ 
tries  which  enable  it  to  offer  special 
facilities  in  the  financing  of  trade 
with  foreign  points. 

THE  CANADIAN  BANK 
OR  COMMERCE 


Capital  Paid  up  $15,000,000 


Reserve  Fund  $15,000,000 

3SA 


The  net  debt,  after  taking  Into  consideration  non-active  assets,  now  jj,  fundamentally  and  complete- 

amounts  to  $2,300,119,030.  ]y  different  from  the  United  States 

Stitement  of  (he  PuWic  DcM  ind  the  Rwemi.  »Bd  Eipettditure  «f  tht  Dnmiidon  of  Can»da.  as  by  Retunn  , 

furriahed  to  the  Fintnro  Di'rartmoit  to  .10th  .lunc,  1019 and  1920.  ISo  Independent  Banks,  ^  I 

- — -  '  r.  ^  - - ■  The  first  important  thing  to  under-  j 

PUBLIC  DEBT  j  1919  1920  Stand  about  it  Is  that  the  immense  ■ 

_ _  j  I  system  of  independent  banks 

‘l  familiar  in  the  United  States  is  un- 

LuiiLmse  |  $  rta,  I  era.  |  known  in  Canada.  Canada  has  just 

i  Fc.-can  Daai-  I  I  eighteen  banks.  The  word  "bank”  1 

I  Payable  in  Canada . '  i..5n,s.78i.050.S8  2,071.909,071.13  In  Canada  means  "chartered  banks.’’) 

do  in  London  . I  '.■j62.703.3i2.io  336,001,460.72  Canadian  law  allows  no  institution! 

I  do  in  New  York  . I  7VS7,i.ooo.oo  1 1,5.87.3.000.00  ,  -  piehteen  chartered' 

j  Temporary  Loans  .  j  4#*i,o87.ft66.dI  88.Sft5.HD0.OO !  ^XCCpi  IDOse  eiKlJluen  cudiiui  uu  j 

I  Bank  Circulation  Redemption  Fund  . . 5,8ft7!l88.40i 


THE  BANK  OF  NOVA  SCOTIA 


Capilal 

Reserve  Fund 
Total  Assets 


$9,700,000 

$18,000,000 

$225,000,000 


j  Temporary  I.oons  . 

I  Bank  Circulation  Redemption  Fund  . 

j  Dominion  Notes . 

'  SivtKG^  Banks— 

PoAt  Office  Savings  Banke 
Dominion  Government  Bavinge  Bank 


29;L0W.ft97  67'  300.337,151,17 


6J37!298!oi  |  banks  even  to  call  Itself  a  "bank.  ’ 


Truet  Funds . 

'  Province  Accounts . 

Miscrilaneoue  and  Banking  Acpouois 


As.tws 

I  I.V  VRaTSI*NTS“ 

Finking  Funds . 

. 1920 

Other  Investments .  $329,420,001.77  $411,574,445.1) 

*'€88  NOn-active .  219.516.983.44  259.079.369.66 


Pronnee  Accounts 


Total  Active  Assets. 


109.903.521.83 

153,495.076.45 

•• 

383.967.543.49 

. 

601.795,8*0  90 

41,305,317.34 

45.322.900.60 

622,662.625.15 

6.16.672.970.30 

11,390.35027 

11.920.481.20 

28.462,790,93 


109.903.621  33 
2,296,327.90 


953.529,988.51 1  733.703.314.53  | 


Of  Consolidated  Fdt*d 


RBVKwn— 
Customs. . . 

Eirise . 

Post  Office 


service  for  CANADIAN 
importers  AND  EXPORTERS 

Throughout  the  course  of  our  long  experience  we  have 
become  familiar  witli  the  problems  and  requirements 
of  Canadian  merchant’s,  manufacturers,  and  pi’oduoers, 
and  have  developed  an  organization  for  facilitating 
domestic  and  inteniational  banking  transactions. 

Foreign  Exchange  Departmemts  under  specialists  at 
London,  Eng.,  New  York,  Montreal,  Toronto,  Van¬ 
couver. 

UNION  BANK  OF  CANADA 

Established  55  Years, 

Resources  Exceed  $174,000,000 


E  S'ORUIlHifiiNK 


1a°x8—  . 1919 . ,920  I  •*'*'***'®®^  300,337,151  17 1  These  chartered  banks  have  be- 

iffice s«vinm Bink.  .  .  $38,030,371.58  $30,918,482,391  {tween  them  some  4,000  branches, 

nion  Government  8«ving(  B»nk, .  . .  11,681.554.62  9.8'JL44a.94l  .30.511,926,20  40,809,925  33  |  But  that  dOCS  not  mean  that  a  Can- 

i> .  I  11,390,35927  12,936,301.40  ^ank  is  a  bank  with  branches: 

ircounte  .  .  i  11,930.481.20  11,920  481  20  it  means  that  it  IS  a  bank  of 

ioue and Btnkm- Account. .  28,462,790.93  29,035.6.39  78  branches.  This  distinction  is  im-; 

Total  Groae  Debt  .  12,831,223.464.29  3,0.13,822,345  14 

I -  -  I  There  Is  a  dramatic  side  to  the , 

I  founding  of  these  branches.  The  j 

«  Fund. .  !  18,667,513.13  22,338,910.53  bank  puts  them  out  like  a  growing ' 

. . I**®  I  tree.  New  branches  are  being  estab- : 

Ion-active  . *2i9mom4  *289;07936966  '  Ushed  an  the  time  in  the  new  towns,, 

- ^ ^ - 1  settlements  and  business  centres  that 

109.IW3.621.S3  152,495,076.451  169.903.621  33  1.52,405,075.45  are  springing  up  everywhere  in  ■ 

ccounte . ^ . .  . ,  .  2,296,327.90  2,296,327.90  Canada.  Naturally  there  Is  keen  I 

I  —  ■  .  competition  among  the  eighteen  big 

hanks  for  a  foothold  on  this  new  soil. 

— - J — : - 1  and  there  is  often  a  rush  to  be  the 

822,662,628.15  5.16.572.970.30}  822,662.526  15  .156,572.970.30  j  first  tO  Open.  Often  a  tent  SUfflCC 

Total  .Active  Aaaets .  953  529  9ss5i{  733  708  314  53  gii’e  some  particular  bank  the 

T.ivT.rM,. .  J  u  .  ,  - ^ lead.  More  often  it’s  a  log  house  or  ! 

!'S28’o?o'79n2 ri'27S’»?i  ^  ®hack.  The  name  over  the  i 

doorway  turns  the  trick.  For  if  it; 

fnereaae  of  Debt  .  49.012, 611.. 59 1  24,814,159.15  vsays  "Sterling  Bank  of  Canada’’  or' 

=■■■■■ .  .  . ;  .  .  —  ,  what  you  will,  it  means  just  exactly 

»Nn  Ei».vn,Tr»«  nw  .1, w  .  i .  -  33  much  In  terms  of  security  and 

AND  fiXPiNDiTCRB  ON  ACCOUNT  Month  of  Tota  to  1  Month  of  Total  to  j.i  f3»  la  i*j 

f  CowaoiiDATei)  Ftmo  \  June.  June  ,10,  I  ,lune,  June  30  Credit  as  if  those  granlt  solid  instl- 

_ .  loi*  1019  ’  I  1920  1920  ’  tutions  had  been  carried  through  the| 

- . - r*  air  on  a  magic  carpet  and  set  down 

“ .  13,672,914.45  38,476, e.i4..i8j;  I6.ii5,.320.77  53,624,038  80  hodily  in  that  Wilderness.  ' 

. .  2.768.024.1.1  9,765, .19.1,51 1  liuport.aiioe  of  Daily  Clearance.  j 

Wmki,  incinding  Heiiwnye  and  4,800,000,00  j  1,800,000  00  6,ioo,o:inoT  Canada  bank  notcs  are  treated; 

‘b  ■  4,081,352.56  7,927,121.41  j  3..181, 218.31  8,573,2  4  u  Identically  the  same  way  as 

leineee  Profits  Ta«  1.810,56.1.08  e,.189,7&1,6fH  1,753.198.14  R,-|.16  6.18.,u  Cleared  With  the 

„  128,526.80  130.448.13  ijoi^si  01  4'57i  o.isl"  regularity  and  frequency— 

her  War  Tax  Ravrnua .  l.)2.T,3$5.^  2.925.4^1, 4ft  |  v^.2?$,58.V48  ft.34fi'ia70<i  that  iS  to  sav,  Pverv  day  N 

.  906,677.50  2,481,100.24  )  1,683.236.72  _ 3.260>13.02  U  would  be  difficult  tO  OVer  em-  ' 

T®t»l . . .  26,780.$t6.$»  73.097,903.66  j  32,618,021.98  99,829,007.42  phasizc  the  importance  of  this  eys-' 

,,  MU  ,r,  — iTTn'iCfTT;  — r'' - —  tem  of  daily  clearance  of  circulation. ' 

__$2J2!^i  It  ,3  unquestionably  the  most  im-, 
!,.  r,v  CAPtiAi  AccomvT,  Etc  I  portant  feature  of  the  Canadian  sys- 

- — _ _ _ _ tcm.  It  serves  as  a  constant  check  ! 

51.215,077.16  77,781,086.23(1  1.286, 874.,ii|  1,524.499.60  on  every  bank  in  all  its  branches;! 

3,416.894.26  4.008,736.46  1,876^11  Ajj  2,600:929.41  and  it  has  done  more  than  all  the ' 

I - - — ' — I  •  other  lianklng  regulations  of  the 

. '  64.682,871.421  8i.S34,784.80ll  3,161,72.5.931  4,125,42901  Country  put  together  to  inspire  con- 1 

i..i  .  ..-v  fldeiice  in  the  banks.  In  fact.  If  you 

__  should  cut  out  all  the  other  bank- 

BANK  OF  CANADIAN  INTEREST 

Mil  TnN  ^TAFF  I**  AMERICAN  BANK  Destroy  that  feature  and  retain  all  I 

wiftrr  - -  the  others,  and  the  system  would 

—  — -  ■.  Bank  of  Commerce  Identified  IVItli  '’'•*■ 


Canals . 

War  Tax  Revenue— 
fiusineM  Profits  Tax 
IniomaTox 

Olher  War  Tax  Rawnu# 
Misrcllaneo'is . 


t!  Month  of 
i  Judo. 

1919 

Total  to  |i 

June  .10,  j  | 

1019  l| 

Month  of 
.funF. 

1920 

Total  f,o 
•lunft  10, 

1920 

8  Ota 

13.672,914.45 
3.350.714.15 
1,700,090  00 

8  cti.  1 

38.476, 9.14.181; 
9.734,021.25 
4.809,000.00 

8  cti. 

I6.U5,.329.77 
2.768,024.1.1 
1.800,000  00 

$  rta 

53.e24.03fi.R0 

9.765,595.51 

6.100.0:»n,0l 

4,081,382.55 

7,927,121  41  j 

.3..18!, 218.31 

8, 573, 9  4 

1.810.59.1.08 

1  128.526.60 

1.12.1.355.88 
909,877.50 

e,.189,7&1.6f,  j 
130.448.13 
2.925.491  4.1  I 
2,481,100.24  1 

1.783.598.. 14 
1,707,731  91 

3.228. . 181.48 
1.663.236.72 

8,.1.56.6.18...u 
4,571,9.18.3.1 
«..146,287  0,1 
3.290.713.02 

25,780.816.33 

73.067,903.66  { 

32,618.021.08 

99,8>9,007.42 

6042.209.19 

36,431,021.63  I 

40.166.717.01 

«2.12n.6n2..1.1 

Ktras’DiTtmE  ON  Cawai  Account.  Etc. 


Public  Works,  including  Railway  and  Canals! 
Railway  Hubeidios.  ,  . .  I 


77,781,986.231 

1.286,874,111 

1.524.499.60 

4.008.736.46' 

1,8768.11  42 

2,600.629.41 

44.061. 91  j 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Newfoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


AFRICAN  BANKING  CORPORATION, 

Limited.  ti.ONDONi 

Pald-op  Capital  and  Reserve  •  $6,800,09) 

Over  60  Branches  and  Agencies  throughout  South  Africi 

Pfincipal  Branches  located  at  Bulawayo,  Bloemfontein, 
Cape  Town,  Dui’han,  East  London,  Johannesburg,  Kim- 
herley,  Port  Elizabeth,  Pretoria  and  Salisbury. 

NEW  YORK  AGENCY 
C4  WALL  STREET,  NEW  YORK,  U.S.4. 

The  New  York  agency  negotiates  documentary  bills  of  exchange, 
itEucs  crafts  and  cable  transfers,  and  transacts  a  general  banking 
tLsircES  oirect  with  the  branches  of  the  Bank  in  South  Africa. 

Correspondence  invited  from  Canadian  Shippers  to  South  Africa, 
end  facilities  ofiered  for  the  conduct  of  their  business  with  that 
country.  Address  the  New  York  Agency. 


omeBmsCaiuda 


INSURE  BANK  OF  Canadian  interest 
HAMILTON  STAFF 


First  Federal  Foreifpi  Banking 
.\890c.  of  New  York. 


HXAD  OFnCK  .  -  TORONTO 
■oiitnml  OtflOBi  186  8T.  JAKKS  8TRBB1. 

Sterling  Bank  Service  is  a  personal  one — ^flexiible,  so  eus  to  fit 
the  special  needs  of  each  client;  exact  and  quick,  that  no  action 
of  ours  may  cause  you  work  or  worry. 


The  Standard  Bank  of  Canada 

QUAKTERLT  DIVIDEXD  NOTICE  No.  119. 

A  Dividend  at  the  rate  of  Three  and  One  Half  Per  Cent.  (3‘4‘7cl 
for  the  three  months  ending  31  st  July,  1920,  has  been  declared 
payable  on  the  2nd  of  Auguet,  1920,  to  Shareholders  of  record  as 
at  the  17fh  July,  1920. 

By  order  of  the  Board, 

C.  H.  EASSON, 

General  Manager. 

Toronto,  June  16th,  1920. 


;  Group  Insurance  Plan  Covers  Prac-  First  Federal  Foreiflm  Banking  { 

I  tiroIlT  Everv’bodv  in  Service  of  .Yssoc.  of  New  York.  action  is  this— All  bank  currency , 

I  ^  ^  »  rv  ce  or  _ _  redeemed  in  gold  daily.  Each  bank 

'  _ ■  ,  I  fakes  the  bills  it  has  received  through ' 

'  '  '*  announced  that  one  of  the  ■  the  day,  sorts  them,  passes  on  all  1 

1  staff  of  the  Bank  of  Hamilton  influential  banking  inistitutions  iden- 1  bills  of  other  banks  to  those  banks. : 

!  J  » t'^*®**  "'i'll  the  organization  of  the  !  redeems  Its  own  notes  at  its  i 

I  surauce  policies  paid  for  by  the  Bank  ..  fptiarai  fnreiirn  VionUi  |  nearest  head  office.  This  clearance! 

under  the  group  insurance  plan.  banking  asso-  ' 

covering  practically  everyone  in  eiation  of  New  York  is  the  Canadian  ;  there  are  as  many  as  two  bank 

their  service,  under  which  those  Bank  of  Commerce.  1  branches.  It  goes  on  In  every 

Sqveral  of  the  Canadian  financial  bank,  big  and  little.  One  conse- 
year  and  over  are  Insur^  In  steadUy  institution  have  entered  into  rela- 1  *1“*“®*’  4>f  the  process  is  that  all; 

'  4  ****  banks  of  the  United  States  I  are  regularly  called  in  except ; 

mum  amount  of  is  leached.  purpose  which  has  actu- 1  *bo.ie  that  are  actually  needed  by, 

Ihib  ****‘^^  arranged  ated  the  Canadian  Bank  of  Com-  '  *be  people  for  circulation  purposes; 

nierce.  namely,  to  take  a  more  im-  ^  <bU8  the  amount  of  notes  in 
is  in  addition  to  the  Pension  I^nd  portant  part  in  the  financing  of  the  I  circulation  fluctuates  daily.  All  dan-' 
nf  greater  international  trade  which  I  of  the  volume  of  notes  con- 

of  me  etaff,  as  well  an  widonra  and  ,jjag  been  developing  in  recent  years  i  tractlng  at  times  when  the  people 
orphans  and  is  om  more  evidence  ®  ^  ^  need  more  currency  is  thus  elimlnat- 

of  the  interest  which  the  dlrectore  araenoan  fore  gn  banking  .  together  with  the  conseouent 

take  in  the  welfare  and  future  of  organized  necessitv  for  ImnS-tiig  goTbecause 

thoae  who  work  for  the  Bank.  ^e  Unlto^  S  atea.  ^d  a  portion  I 


BR  AXCHES  and 
CONNECTIONS 
THROl  GHOt'T 
C.4NADA 


MONTREAL  OFFICES 
Transportation  Building,  120  St.  James  Street 
2111  Ontario  East,  eor.  Davidson  Street 
131S  Wellington  Street,  Verdun 


HE. 41)  OFFICE,  S-10  King  St.  West,  Toronto. 

Ten  Offices  In  Toronto. 

Collections  made  to  any  point  In  Canada  where  there  Is  a  branch 
of  a  chartered  hank. 


i  4  r  4  JT,.  4^  J..>4».4V.4  pjp.  Ar.ipric^n  fnroien  “oea  more  Currency  is  thus  eiiminat- 

of  the  interest  which  the  directors  araenoan  fore  gn  banking  .  together  with  the  conseouent 

take  in  the  welfare  and  future  of  organized  ®ece«gitv  for  ImnS-tiig  goTbecause 

thoae  who  work  for  the  Bank  ^be  United  States,  and  a  portion  ‘or  imporiing  goia  because 

tnoae  who  work  for  the  Bank.  of  such  a  condition.  It  is  a  peculiar- 

iunrnijll  naill#  nncoic  ***  “1^  be  held  by  the  Stan-  ^®*pi®  ®'*'ranKement. 

untDwncarBDS^eScc 

independentbranches  s; 

National  Park  bank,  of  New  York,  cent,  of  its  average  circulation. 
The  Imperial  Bank  of  Canada  an-  an  old  well  established  institution  of  J*  .  circulation  re¬ 

nounces  that,  since  opening  at  that  city,  and  the  Union  Bank  of  o®™Pt*on  fund.  It  is  so  small  that; 
Handel.  Sask.,  in  September  laat,  a  Canada,  and  which  has  since  opened  the  American  banking  sys- 

sub-branch  of  W'llkle,  sufflolent  pro-  several  offices  on  the  Pacific  coast  would  either  be  an  absurdity 

grees  has  been  made  to  warrant  the  and  tn  the  Orient.  The  Royal  Bank  visible  sign  of , 

Bank’s  establishing  Handel  as  an  of  Canada,  wrhlch  has  a  conoWerable  “e  sort  of  Inflation  we  are  now  ex- 1 
independent  branch,  and  J.  F.  Mac-  outside  connecUon  on  itis  own  ac-  P^rienclng  in  the  United  States. ; 


fff  E 
iff  ® 
iBf  fi 


.$IEAD  OFFICE  ' 
HAMILTON 


ESTABUSH£D  1672 


IN  making  payment  for  pro¬ 
duce  or  goods  purchased  at 
a  distance,  use  the  service 
offered  you  by  the  Bank  of 
Hamilton  and  its  branch 
offices.  Transactions  of  eveiy 
kind  incidental  to  your  busi¬ 
ness  will  thus  be  taken  care  of 
in  the  right  way. 


BANK  OFHAMILTON 

Montreal  Branch,  R.  L.  Ellis,  Manager 


perienclng  in  the  United  States,  j  ager  at  New  Glasgow,  succeeding  Mr. 


Kay,  formerly  accountant  in  charge,  count,  eecured  the  control  of  the  actual  gold  reserve  in  Canada, ;  Stevenson. 


baa  been  oppolnted  manager. 


Merchants  National  Bank  of  New  sirater  than  that} 


The  town  of  Wilkie,  It  may  be  in-  York,  and  thus  obtained  special  ad-  P®’’  ®®?*’  between  j  UNION  BANK  OFFICIAL 


- -  ,44  4.  .44,  44.  auu  luuD  wi.n.<uucu  stye,  iHi  au-  .  ..  .„„4  j  .  4,.  . 

tereeting  to  note,  was  named  after  vantages  in  the  matter  of  trade  rela-  ii’ 

the  bank’s  late  PreeWent  and  Gen-  tlons  with  the  United  States.  Changes  than  that  ^  wir  Efderal  Re- 


eral  Manager,  D.  R.  Wilkie,  whose  I  have  recently  occurred  in  connec- 


serve  System  in  the  United  States. 
Holders  of  bank  notes  have  a  first ' 


RECEIVES  PROMOTION 

Vancouver. — W.  J.  Swaisland,  as- 


death  occurred  In  the  early  month*  tlon  with  this  holding,  nad  the  op-  „  ™  a  8”^  ^  manager  of  the  Union  Bank 

^  Portunltiee  of  the  Royal  Bank  have  i,  •  TnnSkhZe™  !  of  ^^s'lada  in  this  city  for  the  past 

*’®®"  oUr  a“  liable  t^ln  ^  bas  been  promoted  to 

llehed  in  July  1909,  and  during  toe  q^jje  people  of  the  United  State)8  equal  to  the  nar  value  of  their  stoct^!  undertake  special  duty  for  the  bank 

look  foJwa^d  to  a  period  when  the  ^The  bit  ?r^f  of  to^  the  east,  has  left  for  Swift  Cur- 

PWro^*and*^T^^lynOT  ^  ^  foreign  demand  for  their  manufac-  the  Canadia^  eystem  is  the  way  It  I  "ttt-  He  expects  to  go  to  Winnipeg 
^  James  strert  office  In  Sault  't®®***  '’®  *’*  ^®®“  bas  stood  the  stress  of  war,  and  the  !  i®ter  where  he  will  remain  for  a 

Ste  Marie  also  h^  beVn  mlide  m  present  time,  and  when  remarkable  extent  to  which  it  has  eucceeded  here  by 

IndetSrat  braS  ito  C  ^  domesUc  buying  may  not  be  so  been  possible  In  Canada  to  control ;  «•  Samis,  formerly  inspector  at 
to^e^nd^t  branch^to  a  They  are  desirous,  there-  the  ^ocesses  of  abnormal  credit  who  came  to  toe  city  about 

mSto’officI  Liu  ^®''®'  developing  the  outside  con-  expansion  that  have  recently  been  J,"’®  ''eeks  ago.  Prior  to  coming 

toon  of  maMgi*^TMe  bwinch  <^.  *<>  limit.  Canada  is  in  working  eueh  havoc  in  other  coun-  ^^^e  a  year  ago.  Mr.  Swaisland  was 

^i«  the  same  position  and  it  Is  esaen-  tries.  I  assistant  to  the  superintendent  of 

ed  m  July  four  weelia  previoUB  bAst  DosslblA  arrAnsrA-  ■  the  Saskatchewan  branches.  Previ- 


harrods  take  over  I 

SWAN  AND  EDGAR,  LTD  I 


BANK  OF  HAMILTON 
DECLARES  A  BONUS 


Ibat  the  best  possible  arrange-  _ 

in  the  foiign  eection  of  toe  “"*® 

„«»  A».VOraCE9  STIFF  , 

a»y  profitable  commerce.  Bank  of  Nova  .s 


Big  Amalgamation  of  Leading  De¬ 
partmental  Stores  in  London,  acnou  ot  me  cwuk  vi  naiumuu  111  .  ..  on  Mnn/iov  On/I  Aimifit  4~»44,..ii  4/4  U44.,  4,..4.4v  ,4..„  .4/.p,;.44 

England.  presenting  each  member  of  its  staff  Moncton.  N.B. — A  raMting  of  local  -uonaay,  ^nn  Augusi.  pointed  supervisor  of  the  Maritime 

London,  Eng. — The  announcement  of  more  than  one  year’s  service  with  bank  officials,  at  which  all  the  man-  T.  White,  of  The  Canadian  and  Newifoundland  branches,  with  *  _  _ 

Is  made  that  Harrods  Limited,  the  a  life  insurance  policy,  paid  for  by  agere  and  accountants  'were  present.  Bank  of  Commerce,  wa*  appointed  headquarters  at  St.  John,  N.B.  T  Tf  Tw 

big  London  departmental  store,  has  the  bank,  It  Is  announced  that  a  held  on  Friday  aJtemoon  and  a  chairman  of  the  new  organization,  j_  n_  Stevenson,  formerly  manager  A  waW  XL  Xll 

purchased  the  London  business  of  bonus  to  the  shareholders  of  one-  constitution  and  by-law*  for  the  and  J.  B.  Hegan  secretary.  at  New  Glasgow,  has  been  appointed  jSrr,,.  ,, 

Swan  and  Edgar,  Limited,  in  Pio-  half  of  one  per  cent.,  has  been  de-  Moncton  Clearing  House  were  drawn  The  (various  banks  will  in  turn  act  manager  of  the  St,  John  branch  in  4l,IIF  1|  lllSriClSl  IClllllFB 
adUly  Circus.  It  has  also  taken  ovt^  dared  to  be  paid  September  1.  This  '•P  adopted.  aa  toe  "Clearing  Bank”  the  Bank  of  suceession  to  Mr.  Anderson.  L.  D.  Montreal  Canada  •  Toronto 

the  business  of  Kendal,  Milne  &  Co.,  is  in  addition  to  the  regular  quarter-  The  Clearing  House  has  been  given  Montreal  being  the  first  to  act  in  this  Payzant,  formerly  assistant  manager  _  _ 

of  Manchester.  ly  dividend  of  3  per  cent,  the  privilege  of  renting  a  room  in  the  capacity.  [nt  Halifax,  ha*  been  appointed  man- 


Hamilton. — Following  the  recent 
action  of  toe  Bank  of  Hamilton  In 
presenting  each  member  of  its  staff 


MONCTON  CLEARING 

HOUSE  TO  OPEN. 


—  ■  - - nounces  that  R.  H.  Anderson,  hereto- 

.  4,,  _  t  4  tore  manager  ot  toe  St  John,  N.B., 

city  hall  and  will  ^m®nce  business  ^  ^be^,,  ^p. 


_  '  the  Saskatchewan  branches.  Prevl- 

ANK  OF  NOVA  SCOTU  i  ^®,  o®®,,  inspector  with 

ANNOraCES  STAFF  CHANGES,  i  h®®^^'*?uP  ®^ 

_  ■  been  eighteen  vears  with  the  bank. 

The  Bank  of  Nova  ScQtIa  an- 1  l®!.®Ji‘,®I“ 


I  pointed  supervisor  of  Uie  Maritime  | 


I  Saw  It  In 


THE 

MOLSONS 

BANK 

Incorporated  In  1866. 
Cmital  and  R«serre  $9,000,000.00 
Over  130  Branchts 


BANKING  ABROAD. 

Expositers  eeoune  from  us  ex¬ 
cellent  service  for  their  opera- 
tione  In  Europe  or  elsewhere. 

Our  correspondents  in  Great 
Britain  and  on  the  ContonoDt  are 
as  foUowB  : 

England — London  County  West- 
ministes-  &  Pasrs  Bank,  Lim¬ 
ited. 

IreOaod  —  Muiwter  it  Leinster 
Bank,  Limited. 

France— Socidt^  G4n4rale. 
Belgium — La  Banque  d’ Anvers. 

E.  C.  PRATT,  General  Manager 


THE  nWANCIAL  TEVIES,  MOWTItEAE,  JULY  U,  1920 


□  ^u  a  n  D  n.n  D  a  ja  d.  p  c  d,  e  u 


Fth  Edition 

Anali^sis 

of 

Canadian  Stocks 

This  edition  brings  up  to  date  the 
classification  and  analysis  of  eighty 
issues,  comprising  all  the  import¬ 
ant  common  and  prefened  slocks 
listed  on  the  Montreal  Stock  Ex¬ 
change. 

The  caj  efu!  investor  will  find  the 
Information  given  of  constant  ser¬ 
vice.  VVe  will  be  glad  to  send 
copies  free  on  application. 

Write  for  “Analysi;  A"  7 


Greenshields  &  Co. 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 

17  Sl  John  Su  Montreal 


I 


j  BOND  MARKET  NEWS  | 
EAST  REPORTS  I  Canadian  Bonds  Offer  Good 

BIG  BUSINESS 

IN  SECURITIES  Buyers  in  United  btatesi 

_ _  CFroin  the  Hall  Street  Burenn  of  The  Flnnneial  Times.) 

I  Exceptionally  Large  Volume  of  ’'•Ptv  York  —with  United  states  currency  at  a  premium  in  Canada 
I  Bonds  Sold  in  Maritime  Pro- ■  pro'incial  and  municipal  bonds  bcarint;  interest  at  the  rate  of 

i  xnnres  niirinir  tho  Pact  <1^  M-  ^  ^  quoted  in  New  Y'ork  to  yield  from  7U  to  Ri 

in  tt.  'Ti,  ”  u *  P**'"  P*"  tnore,  thus  offering  to  American  investons  unusual  bargains  in  ' 

IMOntnS  1  nougn  Itlldsummer  i  these  high-grade  securities.  These  bonds,  of  course,  are  of  issues  payable 
Lull  Now  in  Evidence — Many  j  in  gold  coin  of  t-he  united  states.  In  Canada,  however,  bonds  such  as  these  j 
Forms  of  Extravagance.  *  '  P'*.''i‘b|p  in  Canadian  fundis  have  at  the  same  time  been  quoted  so  much  | 

_ _ _  ’  !  higher,  that  the  Investment  return  is  generally  about  two  points  less,  i 

I  trrnm  flio  u*  Ink.  i>  f  TV  Governed  by  the  e.xchange  sitnalion.  it  must  naturally  follow  that  when' 

I  '  *  rVnn  •  I  T-  conditions  get  back  to  nomial,  bond  prices  must  adjust  themselves  accord- , 

limes.)  ingly,  and  the  opportunity  for  high  returns  on  Canadian  bonds  payable  ini 

St.  John.  N.B.  According  to  IceaJ  the  United  States  will  hai  e  paisscd.  This  situation  is  realized  by  the  | 
investment  brokers  the  demand  for  |  American  investor,  and  accounts  for  the  activity  reported  by  Canadian 
securities  in  the  Province  has  fallen  i  bond  houses.  I 

off  very  cons.derably  in  the  last  few  j  Americans  have  bousbt  liberally  of  Canadian  loans  in  the  past,  and  j 
I  weeliS,  though  taking  the  last  six  'they  have  not  been  disappointed.  Canada  has  an  enviable  record  for  meet- i 
I  months  as  a  whole  the  amount  of  i  ber  obligations-.  Interest  and  principal  pa>'nicnts  have  alway.s  been 
business  done  in  bonds  was  c:;cep-  I  prompt.  The  nation  enjoys  an  excellent  reputation  for  inte.grity.  the  eoun- 
tionally  large,  the  new  buying  being  |try  is  growing  rapidly,  in  wealth  and  natural  resources  it  ranks  high,  and  | 
very  much  greater  than  was  antict-  it  emerged  from  the  recent  war  with  honor  and  unimpaired  strength.  ' 

paled  ill  view-  of  the  fact  that  many  !  These  factors  are  generally  recognized  by  the  Amerioan  investor.  Can- 
I  people  were  stiU  paying  instalments  ada  is  considered  to  have  second  call  on  .American  money— first  after  the' 
jon^A'ictory  Bonds.  i  United  Slates.  The  extent  to  w  tijeh  Americans  have  assisted  in  absorbing 

i  Generally  the  small  investor  has  ;  Canadian  loans  makes  this  clear,  for  e  compilation,  covering  iniP,  tends  to  ! 
j  held  on  to  his  war  bonds,  and  has  |  show-  that  of  about  $900,000,001'  Government,  municipal,  railroad  and  cor- 
I  shown  an  interest  in  other  public  se-  j  poeation  bonds  brought  out  during  that  year,  about  IHOO.OOP.OOO  were  sold  | 
c-arities  rarely  exhibited  in  pre-war  I  in  the  I  nited  Stales.  '  i 

days  when  the  average  wage-earner  |  _  .  r-  ' 

!  never  thought  of  buying  a  bond.  i  rrlendshlp  for  Neighbor.  *■ 


Forms  of  Extravagance. 

(From  the  St.  John  Bnrean  of  The 
Financial  Times.) 


To  Manufacturers,  Exporters, 
Importers  and  others 


Through  our  chain  of  695  Branches  stretching 
from  Newfoundland  to  the  Pacific  Coast,  through¬ 
out  the  West  Indies  and  in  Central  and  South 
America,  we  can  offer  you  a  Banking  Sennee  of 
unexcelled  efficiency. 

MONTHLY  OOMMEROIAL  LETTER 

Writ*  ftor  our  Monthly  Oommorelal  Letter  to 
our  POMKION  TRADE  DEPARTMENT, 
MONTREAL.  Quo. 

THE  ROYAL  BANK  OF  CANADA 

LONDON  PARIS  NEW  YORK  BARCELONA 
Total  Resources,  •  -  $35,000,000 
Total  Assets,  .  -  ••  •  $587,000,000 


!  never  thought  of  buying  a  bond. 

I  Domin‘i^%"ataigr  l£nrhe”4"  whlJh  , ,  Canada  lies  noy,  to  the  United  Stales  obviously  brings  the 

I  v...  two  countries  into  closer  relationship.  Interests  are  closely  allied,  .\nieri- 

.V  ‘  u  Mail  HI \ I 'S t o ppem  fo  ^ay  ooiipidprab  e  stress  upon  tins  attraction,  due.  no 

main^lined  avr  v.”,'  ^  ’he  fact  that  there  l.<  a  feeling  of  greater  security  Ute  nearer 

.  |.  |.  1  ^  their  funds  are  to  their  own  country.  The  brisk  demand  for  t'anadian 

Business  (  ondiunns  Sound.  bonds  may  not  alwaya  continue  en  the  present  scale,  for  the  bargaiii.s.  now  . 


Canadian 

Government 

Municipal 

Bonds 

Bond  Department 

The  C^xada-Trust  Coi*vPAXY 

14  Ring  Street,  E.  TORONTO 


maintained  their  average  level. 
Business  (  ondiHons  Sound. 


These  two  facts  are  indications  offeresl  will  not  always  he  available.  In  fact,  it  Is  reported  by  Uanadian  | 
That  business  and  employment  eondi-  bond  houses  in  New  S'ork  that  there  is  strong  indication  that  iiricos  w  ill  i 
tious.  as  reflected  in  surplus  in-  stiffen  from  now  on.  which  w  ill  gradually  reduce  the  investnient  yield.  Jn  I 
conies,  have  been  sound.  fart,  the  opinion  has  been  ventured  that  issue.s  will  not  long  be  available  I 

When  local  investors  have  thrown  to  not  S  per  cent.  H  itb  the  stiffening  in  price.s  the  days  of  8  per  cent  | 
their  bonds  on  the  market  they  have  returns  on  t'anadian  muninpaJs  payable  in  the  United  States  are  passing  j 
usually  been  of  the  larger  denomina-  1  rapidly. 

tions.  In  most  oases  the  holder  has  I  In  view  of  the  existing  Interest  in  Canadian  bonds,  the  market  statUi=  of 
wanted  money  for  his  iv^rsonal  bust-  various  issues  makes  an  interi sting  study.  The  following  table  shows  a  few  : 


ness,  in  some  b®  has  parted  with  City  nr  I’rovincf  Maturity 

bonds  in  order  to  indulge  some  ex-  City  Montreal . .Dec.-  1922 

travaganoe.  -  Uity  Winnipeg  (water) .  Feb..  1923 

"M  hat.  "  said  a  local  broker.  City  Winnipeg . Aug.,  1921 

•'would  you  think  of  a  man  selling  s-  Greater  Winnipeg  (water)  .  . Tilly,  1922 


Ini.  rate  I’rict 


WE  MAKE  A  SPECIALTY  OF  THE 

REORGANIZATION  of  SUCCESSFUL 
INDUSTRIAL  and  COMMERCIAL 
UNDERTAKINGS 

If  your  Business  requires  the  en¬ 
largement  or  reorganization  of  your 
Company,  we  would  be  pleased  to 
make  a  report  to  you. 

Canada  Industrial  Bond  Corporation 

Limited 

17  St.  John  Street,  -  -  -  Montreal 

Telephoac  Main  (I 


with  his  fa.shionable  friends  ? 
fore  the  war  you  cotild  have  eoi 
on  one  hand  all  the  people  in 


pie  w  ho  for  some  reason  were  tin 
to  operate  their  ow  n  ears. 

One  Form  of  Kxtravaganoe. 


Beausoleil,  Limited 


are  stiCI  content  to  be  their  own' 
drivers  jhut  a  lot  of  the  new  neh  are  I 
indulging  themselves  in  ehattffeurs.  * 
and  other  foi  nis  of  extravagance.  ! 


j  (Mtv  W'limipcg . . .  ... 

_ Oct..  1928 

4 

77,811 

*  City  OiUremont . 

. .  ..Mar.,  192.3 

6 

92 

Province  Manitoba . 

. . .  Apr..  1923 

h 

93:18 

i  Province  .Mbcrta . 

...  May,  1923 

g 

9,'; 

i  Province  Ontario . . 

.  .  .Mar..  1926 

4 

83,7.3 

1  Province  Ontario . . .  . 

Aug.,  1928 

6 

92% 

Province  Ontario . 

.  ..Mav,  P428 

6 

!  Provine  c  Ontario . 

.  .  .Feb.,  1928 

g 

92',*. 

'  I’rovincc  rJaPkalchewan  ... 

.  .  ..I Illy.  1923 

4 

901. 

'Province  British  (’olumbia  .. 

.  ...Iiilv,  192'i 

475 

8,8 

:  Provine  e  -Nova  Scotia . 

.  ...Mav.  192.3 

r» 

'■in 

1  Province  Alberta . 

.  .  .  .Aug..  1922 

h 

r*.i 

,  I'rovincp  .Manitoba . 

...May.  192.3 

6 

93.84 

Instifnlions  .stock  I  p. 


Investment  Securities 


112  St.  James  Street 


Montreal 


Stable^  Forlong  &  Company 

I  Members  Toronto  Stork  Exchange 

j  Stocks  and  Government  Bonds 

I  Direct  Wires  Hamilton.  Brantford.  Toronto.  .Montreal  and  Neiv  York 

\  to  King  Street  East.  Toronto 

37  James  St.  South  103  Dalhousie  St 

Hamilton  Brantford 


iTic.uie,.nff  Tnrmsri\cs  in  rnaiinoin s,  ^  Monds  of  thf  vanoir<s  proxincpF  of  Canada  fonstiTutr  inNoptiriPnl 

.  and  other  foi  ins  o.  extravagance.  |  savings  banks  in  vanons  staie.s,  including  N  erniont,  ,\ew  Hai'i|isliire  '  I 

-Ynd  meantime  the  pulp  and  papei  j  Conneetient.  Being  elo'-e  to  .an  8  per  cent  investment  at  current  inar- 

industry  of  the  Province  is  ca.lling  institutions  have  been  pixmiincnt  buyers  f>f  lliese  securities.  Siinound- 
I  for  money,  and  a  lot  of  legitimate  protective  features  as  strong  as  these  provinces  lijive  provided,  it  | 

j  businesses  not'd  loans.  We  don  t  |  (<;  not  strange  that  in.-ititntions  should  be  eager  to  put  aviailahlp  fund.s  into  j 

.  'va.nt  a  period  of  hard  times,  for  the  i  such  seenrities.  Stu  b  a  yield,  is  aiu-acUve  indeed,  and  investors  will  not 
I  w'ovkinsmen  out  of  employment  ■'i"elt.avp  a  very  lone  wait  for  ntaiurity  and  retiremeni  of  the  obligation,  for. 

I  iikp:y  to  be  anyihing  hut  patient  but  |  as  noted  in  the  foregoing  table,  none  of  the  issues  mentioned  lia.s  more 

i  sometimes  I  think  nothing  else  will  ;  than  eichf  years  to  run.  yet  they  yield  close  to  8  per  cent,  .v^ome  are  only 

j  cheek  the  recKles.s  extravaganee  and  i  two  y  ears  from  maturity,  tjuotrd  at  a  disemint  there  is  the  spcs  ul.aiive  fea-  , 
divert  money  tolherealiy  proriiietive  liurr  of  aiipreciation  as  maturity  in  approached  and  al.so  a.s  iniprovetneni 
;  enierpnses.  ■  ;  m  realized  in  exeliange  rater.  When  exrhange  gets  back  to  normal  these 

'  —  - -  bonds  will  seek  miieti  higher  levels. 

D  P  CVUniPATT  DIIVC  ■  uanadian  bonds  have  been  roeommended  as  vevv  appropriate  invest-  I 

Di  Ut  wiNUIuAIl  DUTw  I  mrnt  for  women.  The  bond  of  a  Uanadian  province  ( orres))oncls  with  a;j 
'  LiriAi  DOnifiyPIAI  ICC*IIC  bond  in  the  f'niied  Slates.  Ais  Canada's  standing  is  high,  it  Is  not  ■ 

i  NlYI  I  KUVIflulAL  IwwUl  order  lo  consider  these  provi-nee  loans  cm  a  t'asi.s  about  equal  »o  ' 

I  .state  bonds  in  this  eniintry.  State  bonds,  as  everyone  knows,  are  cx- 

j  j  (Client  investment,  in  view  of  which  it  bex-onies  very  apparent  that  llic  I 

I  Victoria.  Hon.  .Tohn  Hart.  Pro- j  ixmds  of  the  provinces  in  Canada  are  entitled  to  high  rank. 

v'lnc'ial  .Minister  of  Uinanee  of  British  I  In  .selecting  an  invcdmenl  from  the  prctviiue  or  miinieipal  bonds  of  | 

I  C  olumbia,  has  completed  the  sale  of  i  Canada  wliii  h  have  been  iiopular  in  the  United  Stater,  a  careful  study  is 
anoiher  issue  of  bonds  to  neressary  to  meet  the  iiulividtial  reejuirements  of  the  investor.  The  yields  of  | 

I  a  B.C.  Syndicate,  c-oinprising  (iillo.s-  the  various  is.snes  and  provinecis  show  variailon  for  leasoiis  exactly  the  ' 
'(Vie,  Hart  A  Todd,  of  Victoria,  ttncl  |  same  a:s  govern  prii  es  ()t  various  issue.s  of  stale  tionds  in  this  country. 
Royal  binanc'ial  (  orporation  and  Bri-  j  .Iiisi  a.s  the  bonds  of  one  stale  niay*  have  a  hialicr  ratine  than  another  [ 
tish  American  Bond  Company.  of;st.Tip  in  iliis  (ouniiy.  so  may  the  bonds  of  (ertain  luoviii.'es  In  Uanada. 
Vancouver.  The  Government  got  a  1  rank  higher  fhan  those  of  others.  The  length  of  time  they  have  to  run,  the 
price  of  par  as  against  99  88  p.c.  for  j  interest  rate,  ru  ..  are.  of  course,  other  delerminiiip  factors  Tiinimh  there 
the  last  issue.  |  ie  bound  to  be  v.ariation  in  prices  and  yields,  all  oiit.statiding  loans  of  the 

provinces  enjov  high  rating. 

BRANDON  BONOS  SOLD  -  - 


’  Victoria.  Hon.  .Tohn  Hart.  Pro¬ 
vincial  .Minister  of  Finance  of  British 


3^  7  to  8% 

On  High-grade  Preferred 
Stocks 

To  Yield 

Gondjpnr  Tire  k  Rnb- 

her  Ue. . '.tNUe 

Giiiiii's  l.iniiteci  . T.2(re 

Bebt,  Simpson  Company 

Limited .  .".WTe 

IV  i  1 1  a  r  d*s  Chocolates- 
Limited . 8.00Cc 

with  Bonus  of  Itomtnon  Stock 

These  securities  arc  a  very  de- 
sirable  form  ol  investment, 
combining  safety  with  high 
yield. 

A  Girrulor  Wilt  be  Mailed 
Ppon  Request. 

noussERWxJOt^OiMmrar 

4HVUTMKNT  SANKClIft 

10  Rliift  Street  East  -  Toronto 


TO  WINNIPEG  FIRM  VANCOUVER  FIRMS  BUY 
. .  POINT  GREY  BONOS 


\.  L.  AMKS  k  t  o.  Bl  T 

H  AWKLSBLKV  B0M»  F8SI  L 


Ask  Us  For 
The  Latest 

Bond  Quotations 

□ 

Bond  Department 

SUTRO  BROS.  &  CO. 

B  A  N  K  E  RS 

Membere  New  York  Stock  Lich«n0c 

57  SI  Francois  Xavier  St. 
MONTREAL 

Tel.  Maint  SJgg 


Factory  For  Sale 
or  To  Let 

Fartorr  Ballding.  fasorahlr 
located  In  «t.  rwthorine-.  On¬ 
tario.  One-atory.  approximately 
aO.OOO  square  feet.  Sprinkler 
system,  steam  heatlna  system. 
sIdtnK  ,'oniie<',lng  wfth  eleefrfe 
and  steam  rallwnjs.  «♦.  C  nihar. 
Ines  Is  an  exeellenf  maniifae- 
tnring  distrirt  tsMh  Kond  liihnr 
supply  and  low  power  rates. 
Inspection  Invited.  kVrIte  l  ea- 
slde  Kngfneerlns:  Company, 

f.enside.  Ontario. 


WE  BUY  BONDS  1 
AS  WELLAS  SELL  THEM 
New  R.  Wood  Co..  BondDeclers.  Mo.tmiEia  , 


I  t>l  TR  ■ 

S9.000.000 

nf  r»n&ihie  asseu  Is  thp 
appraised  valuaHon  of  the 
securirv  behind  the  issue  ot 

$2,500,000 

K  (  uroularivc  Preferred 
Stork  of  a  sound*  weJJ-estab- 
J>hed 

FLIP  COMPANY 

«hiih  we  are  oJerinji  to  ins 
$'?sior^.  The  issue  carrte- 
Tkifh  it  a  substantial  Com¬ 
mon  Stock  bonus. 

1  hornton  Davidson  &  Co. 

LIMITED 

rr,nsp-rUlii)n  Btiildin, 
MONTREAL 

l,V2''l  rurrkl.  A.v  N*,rk!>A(. 
_  cylEBt*  OTTAWA  _ 


i  ^-innipeg.—l.  .A  Thompson  &  ro,,i  ■  A  U.  Amc^  k  rn.  have  purchased  | 

,  bond  dealers,  have  purchased  bond’  '  -  j  I 

i  of  the  citv  of  Brandon  s(  hools.  The!  f  irst  Time  Siieh  Helicntiiros  H.avp  :  '  *"1  '  “''’l 

j  money  was  needed  for  the  erection  „„„„  „„nrtle,)  B  ithont  Outside  j  VI’,;’  ,.o„q,\,.p  'qirded  lip  ,n’  01^/.;  j 

chase  of  another  school  site  \  ancniiver —Pemberton  &  .Son.  and  |  "’  A„P^r,,.,Ti„rni'  ,  p  or,  I 

,  The  bon'ls  run  for  a  iieriod  of  30  the  Royal  Financial  <  orporation.  I  ®  i-v-a.m  n.,  . -s)  - 

,  years  ojid  bear  .'V2  per  cent.  The  Limited  both  of  this  nty.  have  pur-|'*'^  ''  ' 

'cost  to  Brandon  is  slightly  in  excess  chased  $13.i.Ooq  of  Point  Grey'.o.  - — - 

of  7  per  rent  The  amount  involv  ed  ;  twenty -year  u.c.  det>entiires.  This  iinruTt  thh  v  ii«  nPYTr-Tr^i 
was  $7.". Of"'.  Brandon  wanted  .$150.-iis  ibe  first  limo  that  local  bond  AliUi.iti.A  1  1  .  1  r.nr.  it  v  . 

000.  but  sold  only  half  the  issue  at '  hou.’es  ha  ve  undertaken  ti)  absorb  The  Department  of  Uducation  of 

I  the  time  as  this  wa.’  sufficient  money  any  of  the  Point  Grey  issues,  without  the  Province  of  Alberta  i.s  railing  for 
for  ihf  present.  The  securities  will  outside  assistance.  'These  bonds  are  tenders  for  $14,0(9  Bellevue  village 
he  sent  to  Toronto  and  there  dis-  being  plaied  on  sale  here  at  a  yield  debentures,  and  $3.a.qqii,  Towi^  of 
iribtited  to  buyers.  of  O'*  p.e.  •  Hanna  debentures. 


High 

Grade 

Industrial 

Securities 


Stocks — Bond' 
Unlisted 
Securities 


Government  I 

S 

Ij!  Municipal  Bonds 

hi  IU«  Burn  and  Offer 

Ifl  To  Yield 

ill  $R.t-vnx.v  (rg.nooi  «'ans- 
LJ  dian  Ninlbrrn  AVpslern 
III  4V,‘,  K.  S.  194'!,  iiiiar- 

|l|  anUrd  by  Triiv  nf 

M  Alberta  at  74  6.$0% 

ill  i.'i.to’  (i:no'  t.  p.  »'■- 

■■I  Ronds  1939,  IVuaraiitred 
111  by  Prov.  nf  Albrria. 

|l|  Payable  In  >.Y.  al  24' ..S.3A% 

|7,sno  (£l,a00'  fi.  T.  p. 

UJ  Lake  Superior  DIvGInn 
Ifl  ,  4'  ;  Ronds  I9A5.  (Ihllga- 

•||  Hon  nri)«in.  nf  f'anada. 

HI  Payable  In  .N.  Y.  al  O'!  7.0!l% 

BlA.klO  .£1, fi.  T.  P. 

Prairie  l>lv|s|nn  4''„ 

Ronds  l9Ar..  fibllgalinn 
III  of  llotii.  of  f'anada. 

M  Payable  In  Y.  af  fil  T.OO’i 

ill  fR.t'O  f'.flOO'  fi.  T.  P. 

Ifl  :l< ,  Ronds  fttn?.  fiiiar- 

*1!  anfeed  b.v  lyoiii.  ol 

In  f'.anada.  Payable  In 

h|l  Ri.  Y.  at  AA  ...  .d.AO'7 

■IS  92.433.3.3  £,inO.  f'lty  of 
U*  .Saskatoon  ■>  ,  Ronds 

III,  1901,  at  2'!  7. 10% 

HI  92.092.00  14.311  f  lly  of 

■  |l  Saskatoon  4 'Ur  Bond, 

1901,  al  fl.Vj  .  .  7.10'^ 

917.033.33  I’£.3,.i0ni  f  ana- 
dIan  Norllierii  4' ,  Ronds 
19.34.  Guaranteed  by 
I  l»om.  of  f  'anada  at  77^40.39% 

92,9'iO  (iOni)'  f'lty  of 
I  Moose  Jan  4'^%  Bond.s 

I9S1  al  07',  7.10% 

!  Ifl  9971.33  (£2001  flly  of 

Moose  Jan  A%  Bonds 
1952,  al  73'-,  7.10% 

fflf4's0.00(£l00  Point  firey. 

(  Vaneourer  S' ,  Ronds 

,  1901,  al  7.V4 . 0..S9% 


■U' 

IjjTnjax  Cajj! 

Ilf  WB«m  MnlMMO  SOPS**  in 

jy  TYVONTREAL  ijj 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


We  fnvUe  correspondence 

IMVaVT  M  ^MT  '  SaCWMITfMD 

Kot&I  Bank  Buildtni;  •  -  Toronto 


BANK  STOCKS 


IVF.  0)V>  .4>D  OFFER; 

In  denominations  of  f.jOfl  7% 
l-i-jcar  Bonds  Ist  March,  193.y, 
on 

The  Canadian  Tungsten 
Lamp  Company  Limited 

Said  Bonds  heiiiK  nncondi- 
(ifinally  iruarantpcd  hy 

C.\\.4DI.4\  GENEE.4L 
ELECTRIC  CO.MPAXY 
OF  TORONTO 

Trice  Par  and  Interest 

YIELD  7% 

MORGAN-DEAN  HARRIS  & 
MULVENEY  LIMITED 

£02  BA.VK  OF  HAMILTON  BUMi. 
B.AMILTOX.  O.XTABIO 


Commerce 
1  Merchants  x  J . 
1  Montreal 
Nova  Scotia 
Roval  . 


and  last  Htri  q’lotation" 

un  fq  Pt 

idiv  q 

'  thi*  -wee  k 

Monday 

Tuesday 

\\  rdnesday 

Thursday 

High 

IX)W 

High 

IX)W 

High 

Low 

.\skrd!  Bid 

184% 

IR4’; 

184 

184 

183  ' 

183 

"j" 

178 

178 

181 

18] 

202>4 

202 

202 

201 

201 

201 

259  Hi 

2.i9'A 

259' 2, 

2.a9'/e. 

210 

210 

210 

210 

210  i 

210 

. '  210 

BOND  PRICES 


'  Saturday- 
High  .  Low 


Tuesday  !  TYednesday  Tluirsdav 


I  Bell  Telephone  . . 

f'anada  Car 

Canada  Cement  . 

Cedar  Rapid'  .  • 

Dominion  Textile  B  .  .  • 
Do.  (  _ 

Dominion  "ar  Loan  !92i 
Do  1931 

Do  1937 

1  Lake  of  the  Wood?  Milling 

:  Montreal  Tram  Debs . 

j  t)gilvie  Milling  . 

Penmans.  . 

1  Quebec  Ry  . 

.Spanish  River . ■  ■  • 

;  Wayagamaek  . . 

Montieal  (Dec.t  . 


High 

Low 

High 

— 

Low 

High 

I..OW 

903% 

90 

9054 

90 

... 

»0;V; 

* 

■fio' 

90 

.. 

90 

90 

82 '-i 

824 

84 

84 

9.5 

9.5 

OdSg 

943^5 

94K 

94 

9419 

94  Ij' 

92!< 

92' i 

92 

91V< 

91ki 

91 H 

96 '-5 

96 

96H 

96H 

9612 

96 

68 

68 

99»i 

99' ^ 

994 

99'.^! 
. "l 

, 

. 

99H 

S8H 

' 

99  Vj 
88 

63 

97  H 

63'  1 
975/5: 

84 

84 

S4 

■84 

,  106 

106 

. 

. 

. i 

M.  C.  Oswald  G.  H.  Bruce 


Oswaid  Brothers 

'Menbcfs  Mootrejl  Stock  Etciuofo) 
fiUbUsbed  ISM 


Stocks,  Bonds, 
Investments 


Direct  Wire*  ta 
New  York,  Toronto,  ElK. 

Comer  Notre  Dame 
and  St.  Peter  Streets 

Teleidiones :  Miio  6675>6<>76 


Government, 

Municipal 

and 

Corporation 

Bonds 


R.  A.DALY&C0. 

Bank  of  Toronto  Bldg. 
TORONTO 


MARITIME  PROVINCE 
SECURITIES 

If  Buying  or  Selling 
Write  or  Wire 

Mahon  Bond  Corporation 

Limited. 

St.  John,  N.B. 

OR 

W.r.»L4HON&CO., 

UAUFAX,  N.S. 


With  Branches  in' every 
inportant  centre  of  every  •' 
ftovince  and' with  direct 


banking  connections 
throughout  the  world,  we. 
ate  fit  for  the  task  of  help'/ 
sng  Canadian  business  to,'|[|wp 
frow  to  full  suture. 


A  steadily  increasing  num'  | 
her  of  business  men,  enter'  | 
phsas,  workers  and  house'  I 
hokfers,  ambitious  young  'I 
people— thriftyCanadians 
of  every  sort,  everywhere  i 
—are  getting  the  benefit  of  ' 
the  strength  and  intimate 
service  of  this  financial  " 
institution.  JK 


■  ft  ' 


Our  nearest  Branch 
Manager  is  '  the  best 
point  of  conuct  with 

our  organization.  “  — 

BANK  OF  MONTREAL 

Established  over  100  years 

maintained  between  ^dontreal,  TcrontOy 
ivtnniptg  ^aneouter,  Nena  York,  Chieage  and  San  Franeiseo^ 

Assets  in  excess  of  Five  Hundred  and  Forty  Millions 
Saviop  Ji^artmenu  in  afl  Bnunchfes  Head  Office ;  Mtmtreal 


|The  Chemical  Industry 
. — ^An  Investment  Field 

Opportunity  faces  investors  in  the  grosrth  of  the  Chemical 
luaustry  in  Canada.  Expansion  of  Chemical  Products,  Limited, 
a  strong  eompany  with  established  markets  and  an  experienced 
dirertorate  and  management,  to  meet  growing  business,  enables 
the  investor  to  secure  an  interest  through  the 

8%  Cumulative  Participating 
Preference  Shares 


FrWerred  tf  to  uaeU  tod  dividendi. 
Ko  mortfag«  isdebtedness.  Coii> 
•eryatiTe  etpitaiUtiion  of  $1,700,000 
Frtftfred  compared  with  net  asiets  of 
•var  $8,000,000. 

A  eouerTatifa  eatimate  of  net  earn> 
iap  would  be  $1,488,08$  per  annum — 
a^ual  to  eleven  timea  Preferred  Stock 
4ividtAde>-ieaeiiif  a  aurplue  equal  to 


$18  per  ahare  on  outstanding  Common 
Stoclc. 

After  paving  dividends  equivalent  to 
M  per  f  hare  .OB  both  Preference  and 
Common  aharea.  a  further  equal  divt* 
Hend  may  be  paid  on  both  Preference 
end  Common. 

Dividends  payable  in  New  York  funds 
increasing  ^eld  to  about  Sfi  at  pre> 
sent  rate  of  exchange. 


with  a  Bonus  of  One  Share  Common 
*  •  •  Stack  with  aach  Share  Prafarrad. 

Writs  us  to-day  for  Descriptive  Circular 


j  iNVEsxMaNxmANKsaaaJ 

Moober,  Toroato  Stock  Esch*n,e 
Toronto  General  Trusts  Building 
TORONTO 


I  acre*  to  Borchtw  (rom  jrou  (  )  thorcs  of  the  (g%)  Fight  Per  Cent.  CumuUlivo 

rwtietpttiBg  Preferred  Shirts  of  CHEMICAI.  PKODl'CTS,  UM ITED.  at  par  and  ai-crued 
divideids.  and  I  apee  to  pay  for  the  said  Preferred  Shares  according  to  plan  of  payment 
iadieatad  below: — 

PLAN  A.  ^  PLAN  B. 

M%oftheparTalneherewith.  '  tS%  of  the  par  value  herewith. 

7t%  of  tha  par  value  on  delivery.  S4%ooSeptemberIst,  19*0. 

*4%<in October  ISth,  1»«0. 

?5%on  Dectnibcr  lit,  I9J0, 

It  is  a  eenditioa  of  the  present  subscription  that  upon  payment  in  full,  the  undersigned 
iball  receive  a  bonus  of  one  share  Common  btock  with  each  share  Preferred.  If  plan  "B’  ’ 
is  anpapted  the  subscriber  will  have  the  right  to  anticipate  any  or  all  inatalmenta.  and  interest 
will  be  allowed  at  8%  on  all  paymenta.  the  adjustment  of  interest  and  divi.leads  will  be  made 
at  tha  tiaa  ef  delivery  of  the  stuck. 

Bacleaad  please  6nd  cheque  for  I . on  account  of  Plan . 

Datsd  at . tha . day  of . 19*0 

NAME  (in  fuU) . 

STREET  ADDRESS . 

POST  OFFICE . 


THE  riNATfCIAL  /rUHES.  MONTREAL,  JUtY  24,  1930 


The  Strength  of  a.Bank 

ferABUSfffiD  irtc  z8i7;-witR' modest  S^ital,-the  Bank  of 
Mcmtreal  Yor  over  a  hundred.  year$  has  foUowed  a  conset' 
yatave,  aggressive  policy,  until  today  it  has  assets  in  excess  cf 
■'‘HVE  HUNDRED  MILLION  DOLLARS 

I  IKE  Canada  herself.  Bank  of  Montreal  has  grown  stronger 
J  .  with  the.  service  it '  ha3_  rendered  and  the  -  obsucles 
it  has  overcomes ;  ^  .  - 

Today  the  Bank  ^is 'stronger  than  ev^r,  prepared  to 
render  ever 'increasing  service  to  the  people  and  the  busi' 
ness  concerns  of  the  Dominion. 


Financial  and  Business  Activity  in  Eastl 

DOM.  COAL  CO.  TWO  MILLION  SLUMP  IN  WOOL  I 
TO  OPERATE  DIG  DOLLAR  HOTEL  MARKET  AFFECTS, 
NEW  COAL  AREA  CO'Y.  FORMED  NEW  BRUNSWICKj 

— — ________  _______  I 

Thirty  Square  Miles  in  Glen-  Hotel  Champlain  Co.j  Limited,  Forty  Thousand  Pounds  Being  | 


Will  Erect  New  Hotel  at  St. 
John  to  be  One  of  the  United 
Hotel  Co.’s  Chain — N.  B.  Pre¬ 
mier  Interested. 


I  garry  River  Bzisin  in  Cape  WW  Erect  New’ Hotel  at  St.  Graded  in  Fredericton,  Buti 

Breton  Hinterland  Taken  John  to  be  One  of  the  United  Fall  in  Price  From  54c  to  25c  j 

Over  By  Company  —  Tests  Hotel  Co.’s  Chain — N.  B.  Pre-  a  Pound  Causes  Breeders  to 

Show  Excellent  Coal..  mler  Interested.  Hold  Their  Stocks  Back,  i 

North  Sydney. — A  big  mining  deal  Frederieton,  N.B.  —  The  Hotel  Fredericton. — James  B.  Thompson, 
involving  about  half  a  million  dollars  Champlain  Company,  limited,  which  of  Ottawa,  who  was  in  this  city  re- 
IB  now  stated  to  be  an  asaured  fact  ie  to  erect  the  new  hotel  in  St.  John,  centiy,  grading  wool,  has  returned 
and  to  all  intents  and  purposes  which  will  be  one  of  the  United  Hotel  and  will  continue  the  wool  grading  at 
practically  completed.  The  areas  in  Company’s  chain  has  been  incorpor-  th?  exhibition  buildings.  Upwards' 
question  comprise  over  thirty  square  ated  with  nn  authorizod  capltaliza-  of  40/vJO  pounds  of  wool  are  at  pres- 
mlles  and  are  situated  in  the  Olen-  tion  of  $2,0Ti0,O00.  The  notice  of  in-  ent  stored  in  the  warehouse  awaiting 
garry  River  basin  in  the  hinterland  corporatton  which  is  puibllsbcd  in  the  grading  and  it  is  expected  that  this 
of  South  Cape  Breton,  and  the  block  Royal  Gazette  gives  the  company  the  will  tales  some  lime  to  complete, 
is  owned  by  North  Sydney  parties,  usual  powers  of  a  hotel  company  as  The  total  amount  for  which  appli- 
Over  thirty  years  ago  this  tract  well  as  authority  to  conduct  a  theatre  cation.s  were  made  wa.s  about  100,000 
was  prospected^  to  a  considerable  and  it  Is  believed  ihi.s  action  pre-  pounds,  but  since  the  applications  I 
extent  by  the  North  Sydney  veteran  gages  the  early  commencement  of  ac-  i  have  been  received  the  price  of  wool  I 
custom  collector.  Joseph  MePher-  tual  operation  towards  the  construe-  has  slumped  so  that  at  present  it  is  | 
son.  and  by  other  prospectors  at  a  fjf„j  proposed  modern  hotel  at  selling  at  17  to  23  cents  a  pound,  j 

later  date.  Results  gave  ground  for  gt.  John.  while  at  this  time  last  year  it  sold  | 

satisfaction,  but  it  is  only  compar-  -pjjg  incorporators  are  Hon.  Walter  for.  38  to  54  cents.  Many  of  the  i 
atlvely  recently  that  the  matter  ^  Foster,  Premier,  of  New  Bruns-  younger  sheep  breeders  of  the  Pro- 1 


the  exhibition  buildings.  Upwards' 
of  40/W0  pounds  of  wool  are  at  pres-  i 


has  been  gone  into  seriously. 
Five  t'oal  Seams. 


wick;  Stanley  FI.  Elkin,  C., Howard 


holding  their  wool  back 


Percy  M'.  Thompson  and  |  waiting  for' a  better  market,  but  the 


It  has  now  been  ascertained  that  Howard  P.  Robinson,  all  of  S.t.  John,  older  members  have  in  the  majority 


this  region  carries  at  least  five  - - ^ 

separate  seams  of  roal  varying  in  ,  riSMi 

thickness  from  seven  feet  down  to  I  IJNr liR|l|ln  rlSH 
about  three.  Tests  have  been  made  ■" 

with  coal  from  these  seams  and  it  Cl  CCT  ll|n  PATPU 

has  been  pronoune.ed  to  be  of  ex-  I  H.I.  I  UIM  vniVII 

rellent  quality  for  steam  and  for  — - - - 


of  cases  sent  their  wool  in  to  the 
grading  station,  where  it  will  be 
graded  and  later  sold  through  the  Co¬ 
operative  Wool  Growers'  Association. 
I  Several  of  the  older  sheep  breeders 
I  have  kept  the  best  of  their  fleeces 
and  sent  tbom  to  the  mills  where 


_  general  purposes.  One  of  the  seams  thousand  (JuintaLs  in  Advance  they  will  hecmade  'nto  yarn. 


I  is  semi-anthracite  and  most  re-  “of  Year,  Tint  Market  Un- ‘  I  The  amount  of  wool  sent  into  the  | 
I  markably  free  from  sulphur.  While  ,  station  this  vear  shows  an 

I  a  full  measure  of  investigation  has  promismg.  ■increa.se  of  about  twenty-five  pe:' 

not  been  completed,  sufficient  has  Lunenburg.  The  second  spring  ]  ^ont.  over  last  year's  amount  but  at 
j  already  been  done  to  establish  the  catch. .landed  by  the  Lunenburg  fleet  the  same  time  it  falls  short  of  expec- 
,  fact  that  in  this  basin  are  millions  early  in.  June.  is.  now  nearly  ready  tstions  by  about  the  same  amount, 
j  of  tons  of  coal  suitable  for  varied  market.  Thi.s  catch,  .totalled  55,-  ai  the  present  tiiiie  there  is  rery  !it- 
I  purposes.  Much  of  this  hae  been  quintals  which  is  about  8.000  ale  change  in  the  wool  market  but  it 

pronounced  equal  to  the  best  Scotch  quintals  more  than  the  ^ame  catch  if  anything,  a  l''itle  brighter, 

coal  and  will  be  especially  prized  in  jagt  year.  I.a.st  season  the  catch  was  \|r.  Thompson,  the  grader,  comes 

The  manufacture  of  coke.  47,2?5  quintals  an  -average  of  684  },pre  from  Charlottetown  where  he  j 

j  Take  Whole  BInrk.  quintals  per  vessel,  but  this  year  ha^  been  grading  wool.  He  also  1 

'  The  Dominion  Coal  Company  there  were  18  more  vessels  in  the  graded  wool  at  .4ntigoni8h,  Port 
!  have  been  so  well  .satisfied  with  the  fleet,  and  the  average  is  63D  quintals.  Hood  and  Truro,  in  Nova  Scotia.  | 

opportunities  afforded  for  extensive  which  is  somewhat  smaller.  ' _ _ _ 

land  profitable  mining  that  they  This  catch  together  with  the  first  ,  .  " 

'  have  decided  to  take  over  the  trips  landed  of  .20,625  quintals,  ““  conception  of  its  continuing 
whole  block.  Development  work  makes  tho  total,  catch  of  fish  landed  beyond  the  period  of  the  war.  I  fre- 
can  be  easily  proceeded  with  but  by  the  Lunenburg  .fleet  so  far.  this  fluently  pledged  myself,  not  merely 
this  opening  up  and  development  of  season,  85,225  quintals.  ,  deputations  "'ho  came  to  see  me 

new  collieries  will  be  only  a  part  I.,aat  year  the  fishermen  received  ■subject  of- the  tax.  but  to  the 

of  the  expenses  involved  for  the  $12.00  per  quintal  for  their  second  Hothse  of  ( ommons.  and,  T  believe, 
scams  are  a  considerable  distance  trips,  and  while  there  have  been  no  ""ith  •  the  full  concurence  of  all  my 
i  from  any  railway  facilities.  The  cargoes  yet  sold,. it  is  very  doubtful  then  colleague.^,  that  the  tax  should 
areas  are  about  23  miles  from  if  the  opening  price  will  reach  those  pot  be  conttniied  in  peace.  I  remember 
Whitney  Pier  and  somewhat  further  figures.  The  fish  are  ready  to  be  indeed,  L  used  myself  to  point  out  - 
from  I.>ouisburg  but  the  distance  to  marketed,  l)ut  the  buyers  are, moving  ^he  overwhelming  objections  to  the 
the  Bras  d’Or  l^akes  is  quite  short,  very  cautlou.siy.  as  the  market  condi-  ***  were  made  a  regular  part  of 
So  far  as  Txjuishurg  shipments  are  tions  in  the -West  Indies  do  not  war-  ”nr  fiscal  system,  as  conclusive  proof 
concerned  a  logical  solution  might  rant  the  merchants,  to  buy  very  Fax  would  be  repealed  when 

be  found  linking  up  with  the  pro-  heavy  stocks  at  the  present  time,.  "•'i-'’  nver.  Every  day  that 

jected  extension  of  the  railway  from  With  the  very  high,  cost.of  outfits  elapses  the  period  upon  which  the 
SI.  Peters  to  the  winter  port — exten-  and  general  equipment,,  it  is  very  ®*®ndard  income  is  determined  be- 
sion  which  is  bound  to  come  within  a  doubtful  if  some  of  the  vessels  will  more  remote,  and.  consequent- 

reasonably  short  time  unless  per-  even  be  able  4.o  pay  their  expenses,  Fhe  tax  operates  more  unjustly, 
sjstent  rumor  is  playing  fast  and  much  less  than  a  dividend  to  their  The  principle  on  which  it  was  based. 


The  manufacture  of  coke. 

Take  Hhole  Block. 


loose  with  truth. 


Excess  ProfitsTaxCbndemned 
by  Chancellors  of  the  British 
Exchequer,  Labor  Men,  Mfrs. 


the.  machinery  by  which  it  was  put 
into  operation,  were  devised  only  for 
a  war  period.'-’ 

Voice  of  the  Press. 

The  enlightened  press  is  all  against  | 
this  industry-killing  measure.  We 
quote  a  few  British  opinions  taken  ' 
at  random: 

"The  Excess  Profits  Tax  is  forcing 
on  luxury-spending  and  precipitating 
and  preparing  an  industrial,  crisis  in  | 
this  country." 

"t'ARDIFF  TIMES.  "  19th  June,  j 

"At  the  best  the  E.P.D.  is  a  rough- 1  • 


Opposition  to  This  Impost  in  Great  Britain  Furnishes  Unan-  -At  the  best  the  e  p’.d.  is  a  rough- 
swerable  Arguments  Against  the  Levying  of  a  Similar  Tax  and-ready  w  ay  of  ‘robbing  hen- 
in  the  Dominion — It  Encourages  Waste  and  Extravagance,  i^fsts.*  it  is  rertainiy  not  seientific. 
Discourages  Enterprise,  and  Creates  Unemployment,  VVhile  fairiv”**  distribute  its  attentions 
Reconstruction  is  Menaced  and  Trade  is  Driven  Abroad.  ^  ‘shf-.ffiei.d  telegraph- 


Discourages  Enterprise,  and  Creates  Unemployment,  VVhile  fairiv”**  distribute  its  attentions 
Reconstruction  is  Menaced  and  Trade  is  Driven  Abroad.  '^  •Sheffield  telegraptt,-  ! 

—  '  "  '  —  6th  May.  i 

As  throwing  a  strong  light  upon  wards  the  Flxcess  Profits  Duty.  .  .  .  "Would  if  not  be  better  to  allow; 
the  inadvisability  and  ineffIcacy  from  I  regard  this  as  a  bad,  wastefui.  and  industry  and  trade  to  develop  to  the  | 
every  point  of  view— manufacturens  useless  tax.  It  is  not -to  be  defended  utmost  their  future  taxable  capacity,, 
and  consumers  alike — of  the  Excess  by  any  one  who  hai3  thought  out  the  on  which  the  revenue  of  the  country 

Profits  Tax  recent  discussions  in  the  most  elementary  economics . nltiniately  depends,  rather  than  to 

British  Pre.8s  and  the  British  House  There  is  not  the  slightest  doubt,  ac-  take  so  heavy  a  toll  of  the  stream 
of  Commonis  are  of  the  utmost  value  cording  to  the  invesHgations  which  which,  after  years  of  stagnation,  is 
to  Canadians  who  are  also  faced  with  we  have  been  able  to  make,  tliat  by  beginning  to  flow  once  more  through  ' 
a  like  imposition.  The  argument  reason  of  the  differential  trcalmeqt  the  channels  of  trade  and  industry  ' 
marshalled  against  the  tax  are  so  which  it  inevitably  jn\-olvcs.  there  What  incentive  ha.s  a  man  or  a  btisi- . 
clear  and  >so  unanswerable  that  they  must  he  a  penalty  on  some  firnis. and  ness  manager  to  exceed  a  certain  j 
constitute  a  body  of  opposition  which  certain  advantages  to  others.  Con-  datum?”  . 

Should  lie  brought  to  the  notice  of  ditions  like  that  Inevitably  react  up-  “YORKSHIRE  POST. "  ! 

every  thinking  Canadian  whether  he  on  employment,  and  I  believe  the  39th  April, 

be  a  producer  or  a  consumer,  for  cause  of  a- certain  proportion  of  un-  "The  nations  industries  cannot 


they  are  of  practically  equal  import  employment  has  been  traced  to  the  support  the  crushing  lo.ad  of  taxes  j 


to  each.  The  man  in  the  street,  the  operation  of  this  Tax. 


manufacturer  in  his  plant  and  the 


which  Ministers  now  propose  to  pay  i 


The  Excess  Profits  Tax  Is  a  crush-  tdr  extravagance  and  waste." 
g  burden- on  new  firms:  on  firms  "THE  DAILY  MAIL," 


diistribiitor  In  his  office  are  equally  ing  burden-  on  new  firms;  on  firms 
and  vitally  affected  by  tlie  Excess  with  a  low  pre-war  standard;  and 


Profits  Duty. 


on  managers  and  directors  having 


Take  first  of  all  Its  effect  upon  the  the  control  of  such  businesses. 


7th  May. 

"The  E.P.D.  limits  production  byj 
cutting  off  the  supply  of  capital  for 


inequality;  -  it  encourages  wasteful  favor:  ...  to  produce  more  and  so  pay  more, 

expenditure;  and  It  is  a  great  deter-  -We  are- already  gravely-overtaxed,  wages  when-  as  a  financial  authority: 
rent  to  enterprise  and  new  develop-  tg  question  of  willingness  to  has  stated  in  the  Press,  a  shipowner. 

I  m.ent.”  pay,  hut  of  capacity  to  find  the  endeajvoring  to  recover  our  pre-war 

It  has  been  definitely  ascertained  njoney  -without  drying  up  all  the  proportion  of  the  worlds  shipping.' 

that  In  consequence  of  coming  ex-  gprlnCT  which  fertilize,  industry,  who  risks  £100,000  for  a  profit  otj 

cessive  taxation,  many  companies  Manufacturers  and  traders,  having  15  p.c.  finds  that,  even  if  he  makes  it,  i 

have  already  transferred,  or  are  ar-  p^j(t  Hie  State  by  wav  of  Income  £12.300  out  of  £15,000  goes  in  taxa- ' 

ranging  to  transfer,  their  registra-  and  Excess  'Profits  taic  so  tion  to  the  Government?— excluding 

tion  to  countries  where  taxation  is  than  they  can  properly  local  rates— and  this  at  a  time  when 

lesis  onerous  and  there  can  be  no 'afford,  are  compelled  to  rely  more  the  £1  is  only  worth  Ss.  at  1914 1 

doubt  that  if  the  Canadian  Govern-  upon  their  bankers  for  a»slS,tan'ce  in  values.  * 

naent  persists  with  its  intention  of  niaking  needful  capital  oiitlaV  if  they  The  Excess  Profits  Duty  will  stop 
levying  the  tax.  the  greater  part  if  tq  maintain  their  businesses.  We  development,  extension  of  premises.  | 
not  the  whole  of  their  taxation-  pre-  an  know  that  when  bapkis  lend  new  the  cultivation  of  overseas  markets.  | 
sently  accruing  to  the  Dominion,  will  (jepoaits  are  created  and  purchasing  and  the  hundred  and  one  things  that 
be  lost  to  the  country.  power  Is  increased.  Thus  we  see  in  make  fdr  progress.  The  manufac- 

It  Is  therefore  an  open  question  o,-,er-taxation  a  direct  stimulus  to  an  turer  gels  less  than  half  the  profit 
whether  the  withdrawal  of  the  Ex-  increase  of  credit,  and.  therefore,  as  he  makes.  How  can  he  develop  and  I 
cess  Profits  Tax  would  after  all  ^pp  money  is  needed  for  capital  pur-  create  more  work  for  the  unem- 
raean  any  net  loss  to  the  Exchequer  p„gpg  immediate  rise  in  price,  ployed?  How  can  he  prevent  a  trade  I 

in  view  of  the  increased  twation  xhose  who  advocate  high  taxation  slump'/  | 

payable  by  companies  which,  follow- 1  fo,.gp{  though  they  believe  that  The  Excess  Profits  Duty  is  so  I 
Ipg  such  withdrawal,  would  remain  jppy  going  to  reduce  prices  by  crippling  the  manufacturer  that  he  is  j 
In  operation  in  the  Dominion.  taking  the  money  from  the  people,  it  getting  into  debt  with  his  banker  in  | 

Labor’s  Opinion.  is.  in  fact,  one  of  the  causes  of  high  order  to  keep  going.  This  cannot  i 

Hero  is  the  view  of  a  British  prices.  last  long.  The  first  step  is  short  | 

Labor  member  of  Parliament  ex-  -The  fixeess  Profits  Tax.  as  any-  time  in  the  works  and  eventually  j 
pressed  in  the  British  House  of  Com-  thing  more  than  a  temporary  War  complete  stoppage.  ; 

mons  on  May  IZth  last:  tax.  is  ensentially  bad.  I  believe  I  The  Excess  Profits  Duty  hits  all  j 

j  “I  desire  to  make  perfectly  plain  can  claim,  as  its  autfior.  to  know  as  the  workers.  What  are  our  discharg- 1 
the  attitude,  of  what  I  believe  to  he  much  about  it.  as  anybody  else,  and  I  ed  soldiers  and  sailors  to  do  if  works  j 
responsible  Labor  in  this  country  to-can  assure  you  that  in  framing  it  I] are  gradually  shutting  down!  i* 


^•l  mm  J  J  •II  £•  J  J  creates  unemploy 

wily  la  prOOllCCCl  Will  lind  a  rCACly  |  already  on  the  Increase;  it  menaces 

“  ,  1  1  i - i - 1  1  reconstruction  and  drives  trade 

market,  and  Canada  has  the  fields  'abroad. 

'  '  '  - British  Chancel 

that  only  need  intelligent  develop-  chequer,  the  present  p 
ment  to  make  them  large  producer,  „ 

The  demand  for  Petroleum  produrfs  Is  now  greatly  in  cxcendRure'  'LiTir'is' 

excess  of  supply!  and  lia.s  increased  from  about  70  million  ...J’,  p„»prnri»#.  and 

barrels  In  1901  to  4:1346  million  barrels  In  1919,  with  an  Lint " 

estimated  demand  for  «o0  million  bairels  in  19*J5.  or  an.  '  t*  a.finifA 

"<■  vro-iuwa  ■  , 

and  imported  in  1919.  ^  cessive  taxation,  mai 

.The  Canadp  Petroleum  *  Befining  Corp«  Limited,  is  a  have  already  transferi 

Canadian  company,  having  a  board  composed  of  Canadian  ranging  to  transfer,  l 

business  men,  and  formed  to  develop  the  company’s  ex.  tion  to  countries  whe 

tensive  leases  and  holdings  In  Canada,  lesis  onerous  and  thei 

This  Company  has  excellent  chances  of  becoming  a  big  doubt  that  if  the  Cam 

producer.  The  money  secured  from  the  sale  of  Its  secuii-  naent  persists  with  iti 

ttes  will  go  into  tlie  active  development  of  its  properties.  levying  the  tax.  the  g 

A  limited  amonnt  of  this  stock  will  be  sold  at  par,  $1.00  whole  of  their 

per  share.  We  ask  you  to  lnve.stigate  the  company  and  sently  accruing  to  the  1 

the  men  back  of  It  and  deride  for  yourself  If  an  Invest.  the  country, 

ment  on  the  shares  in  this  company  would  be  profltoble.  **  1 • 

A  very  interesting  booklet  giving  full  details  of  the  hold.  p^ofifq 

mailed  upon  request. 

FULL  PARTICULARS  AND  COPY  OF  ABOVE  BOOKLET  payable  by  companies 

WILL  BE  MAILED  UPON  REQUEST  sueh  withdrawal. 

_  In  operation  in  the  Don 

R.  McLELLAND 

Corporate  -  Finance  -  Management  Jl 

^  "  pressed  In  the  British  I 

SI  Victoria  Street  -  .  -  -  ' 

rORONTO  ^ 

j  “I  desire  to  make  p 


average  consumer.  There  cannot  be  Looking  at  the  same  question  from  necessary  extensions  of  plant  and  - 
a  reasonable  doubt  but  that  It  en-  a  different- angle,  it  may  be-asked,  if  buildings.  .  .  .  One  cannot  but  re-, 
hancea  prices  of  necessaries  which  a  sleeping  partner  takes  a  heavy  per-  gret  that  at  this  time,  of  all  times  in  j 
are  already  too  high.  tentage  of- a  eoncern’s  extra  profits  our  history,  an  atmosphere  so  debill- j 

It  encourages  waste  and  extrava-  &ince  1914  and  a  big  slice  of  the  pre-  tating  should  have  been  generated ; 
gance.  both  by  the  Government  and  1914  turnover,  how  can  such  a  busi-  around  commerce  and  industry  Just 
the  individual.  ness  be  developed  and  extended  and  as  they  were  struggling  into  their  old  I 

It  discourages  enterprise.  how  can  it  provide  work  for  the  men  stride.  For  this  Mr.  Chamberlain  ^ 

It  creates  unemployment  which  Is  who  "did  their  bit”  ovenseas?  must  be  cbnient  to  accept  responsi- 

already  on  the  increase;  it  menaces  riiniiswerahle  .Yrgiiments.  bllity." 

reconstruction  and  drives  trade  Here  is  the  opinioii  of  the-  Right  "Fl.\.A..\CIAL  NEWS."  4th  June, 
abroad.  ^  Honorable  Reginakl  .McKenna,  for-  Finally  the  arguments  against  Ex- 

The  British  Chancellor  of  the  Ex-  mer  British- Chancellor-  of  the  Ex-  cess  Profits  Tax  may  be  summed  up' 
chequer,  the  present  proposer  of  this  chequer  and  himself  the  original  as  follows: 

tax  on  the  other  side,  thus  speaks  parent  of  the  Excess  Profits  -Dutv  The  Excess  Profits  Duty  if  not  re- ' 


{  on  the  other  side,  thus  speaks  parent  of  the  Excess  Profits  -Duty  The  Excess  Profits  Duty  if  not  re- 
it-  and  who  therefore  might  naturally  be  jected  will  cripple  initiative.  What 

‘It  o-perates  with  unfairness  and  inclined  to  reg^ird  his  offspring  with  encouragement  is  there  for  anyone 


Are  you  an  Executor? 

j  Do  jour  personal  affairs  and  those  of  the  Estate 

!  receive  the  attention  which  they  require?  If  not, 

j  you  might  appoint  The  Royal  Trust  Company  as  vour 

Agent  to  administer  the  Estate  eo  that  its  a&urs 
would  receive  the  necessary  attention,  and  you  would 
be  free  to  give  all  your  time  to  your  own  affairs. 

The  Royal  Trust  Company’s  fees  for  such  work 
;  are  moderate. 

k  Interviews  aad  correspondence  solicited.  *  §4 

THE  bdialthust© 

8IK  VINCENT  MEREDITH.  PretideoL  HUNTLY  R.  DRUMMOND. 

A.  E.  HOLT.  Manager. 

Head  Office  and  Safety  Deposit  Vaulta,  103  St.  Jamea  8t.,  Montreal. 


You  Should  Appoint  A  Trust 
Company  Your  Executor 

.—because  it  is  capable  and  reliable. 

— because  it  has  continuous  existence.  An  individual  may 
die  at  a  critical  time  in  the  affairs  of  your  Estate, 
--because,  acting  in  this  capacity  it  is  directed  by  the  jndg- 
ment  of  a  group  of  experts.  The  Judgment  of  an  individual 
is  limited. 

—because  It  is  financially  responsible  and  intelligent.  An 
individual  may  be  honest  but  is  he  financially  responsible? 
You  or  your  heirs  may  pay  for  his  mistake. 

MONTREAL  TRUST  COMPANY 

SIR  HERBERT  S.  HOLT,  Prcaldent  A.  J.  BROWN.  K.C.,  Vlcc-Pmidoat 
f •  G.  DONALDSON,  General  Maaa|er 

11  PLACE  D'ARMES 


Your  Summer  Vacation 

can  be  made  free  from  -worry  in  regard  to  business  which  might 
otherwise  be  neglected,  by  appointing  this  Company  to  act  as  your 
agent  dunng  your  absence.  We  will  be  pleased  to  be  commis¬ 
sioned  to  collect  your  rentals  or  other  moneys,  make  payment  of 
taxes,  etc.,  submitting  statement  of  all  transactions.  Correspon¬ 
dence  and  enquiries  invited. 


The  Canada  Permanent  Trust  Company 


18  TOROXTO  ST. 


Experience  &  Judgment 

arp'necegsairln  -the  efflplent  manaaement 
«f  any  estate. 

Onr  broad  experience  in  these  matters 
assures  estates  or  trusts  placed  in  our  rare 
effleient  attention  and  mature  judgment,  re. 
suiting  to  the  profit  of  such  clients. 


HEAD  OFFICE-12  KING  ST.  EAST-TORONTO 


S^% 

Interest 

Return 


INVEST  TOUR  SAYINGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SEUIRITT 

Paid-up  Capital  . 82,41S, $78.81 

Reserves  . 064.4a9.8D 

6.ssets .  <4)86,690.64 

HEAD  OFFIfE,  WLNNIPEG 
BRANCHES:  Toronto,  Regina,  Calgary,  Edmonton, 
Tancouver,  Virtoria;  Edinburgh,  Scotland. 


A  Call  for  a 
Specialist 


\Jt  WHEN  you  need  legal  advice,  you 
VY  call  for  a  man  versed  in  the  law. 

%  When  you  are  ill,  you  send  for  a  man 
who  has  studied  and  practiced  medicine. 

%  When  you  have  a  Letterhead,  a  Cata¬ 
logue  or  Booklet  to  Print,  or  require  to 
have  a  Printing  Job  done,  isn’t  it  reason¬ 
able  to  suppose  that  you  will  save  time, 
trouble  end  money  by  sending  for  a  Print¬ 
ing  specialist  ? 

^  We  do  everything  in  Printing:  from  a 
Visiting  Card  to  a  Newspaper, 


ASK  FOR  QUOTATIONS. 


Ihk  ftitEHtftal  limes  Bress 

“HuSifSsrtirs  Jot  Higk-Ckadi  Primhag’' 

Printers  Bookbinders  Publishers 

335  Craig  Street  West  -  •  Mon  f real 


THE  nNANCTAL  TIMES.  MONTREAL^  JULY  24.  19^0 


We  Own  and  Offer: 


$30,000 

Province  of  Ontario 


Bonds;  Due  ISth  Jane,  1030 
PRICE!  ino  and  Interest,  yield¬ 
ing;  d^r 

$10,000  Great  Xorthern  Rall- 
wiij  PIr.t  Mortgagre  Guar¬ 
anteed  I'V  Bond.,  Due  let 
October,  1034. 

PRICE!  74.82  and  Interest. 

yielding . .  6.75*^ 

$3,000  Canadian  >orthern 
Rallnay  JG-  Bonds,  due 
30th  June,  1930.  (Guaran¬ 
teed  by  Manitoba !.  Pay¬ 
able  New  1  ork. 

PRICE!  83.45  and  Inter. 

est,  yielding . 

£700  City  of  Calgary  .■jr. 
Bonds,  due  l.t  July,  1033 
PRICE!  SS.OI  and  Inter¬ 
est,  yielding  6.75~ 

£600  City  of  Edmonton  i'~c 
Bonds,  due  1st  Dee..  1053. 
PRICE!  74.28  and  inter¬ 
est.  yielding . 


MacKav  &  MacKav 


GoTernment  and  Municipal  Bonda 
r.P.R.  Bldff:.  Toronto 


I  ^p^aHB/  II 


Thirty  Seven  Years 
Experience  Quali¬ 
fies  Us  to  Serve  You 


We  place  at  your  disposal 
an  efficient  and  up-to-the- 
minute  investment  service 
that  chn  furnish  you  with 
detailed  particulars  re¬ 
garding  the  particular  se¬ 
curities  in  which  inu  are 
primarily  interested. 

Send,  us  your  enquiries  on 
any  matter  concerning  the 
investment  securities  field. 


HANSOt  BROS. 

/jtvestMnt  Securities 

160  Si  James  5t.Mc»dreaJ 


Pulp,  Paper  and  Coal 


Tremendous  profits  have  been  made  during  the 
past  few  years  by  holders  of  pulp  and  paper  secu¬ 
rities,  due  to  the  increased  demand  for  paper. 

The  demand  for  coal  to-day,  in  proportion  to  the 
supply,  is  as  great  if  not  greater  than  for  paper.  There 
is  such  a  serious  shortage  that  many  industrial  estab¬ 
lishments  have  had  to  close  down  as  a  result. 


On  account  of  the  extremely  large  domestic  and  for¬ 
eign  demand  for  coal,  the  price  obtained  by  the  Col¬ 
lieries  is  higher  than  e^  er  before  and  will  undoubtedly 
increzise. 


We  predict  that  within  a  ver>-  short  time  holders  of 
good  coal  securities  will  see  a  verj'  substantial  increase 
m  their  market  value. 


We  offer,  to  yield  over  the  first  mortgage 


prior  lien  bonds  of  an  established  Coal  Company,  con¬ 


trolling  probably  the  most  valuable  bituminous  coal 


deposits  in  Canada,  together  with  a  substantial  bonus 


of  common  stock,  the  market  value  of  which,  on  account 
of  its  great  earning  powers,  should  within  a  few  years 
be  sufficient  to  return  the  original  capital  invested. 


Write  For  Full  Particulars 


Herdman  &  Company 


Member.  Montreal  Stock  Eichan$e 

Dominion  Express  Bldj.  -  -  MO.NTREAL,  P.Q, 


At  Least 

SEVENTY-FIVE 

PER-CENT 

of  gour  surplus  funds 
should  be  invested  in 
high-grade  securities 


A  SK  us  to  send  you  our  CIR- 
CULAR  10  which  contains 
a  list  of  high-class  securities 
which  we  can  particularly  recom¬ 
mend  at  this  time. 


Thornton  Davidson  &  Co. 

Mtmbtra  Montr»at  Stock  Exchange 

Transportation  Building,  -  MONTREAL 


Graphite  Property  For  Sale 


Main  Vein  1,800  feet  long 
Average  Width  100  feet 
Proved  to  depth  of  200  feet 

Disseminated,  Good  Flake, 
Average  Assay  about  15% 

For  Particulars  Address 

THE  EASTERN  TRUST  CO. 

St.  James  Street  Montreal 


HINTS  TO  INVESTORS 


I  CANADIAN  GENERAL  ELECTRIC. 

I  you  please  tell  me  through  your 

:  "Hints  to  Investors"  column  if  you 
,  consi/ter  Can.  Gen.  Electric  stock  a 
safe  investment.— ELECTRIC,  B.C. 

Answer — Canadian  General  Electric 
may  be  regarded  as  a  gilt-edged  in- 
j  '  estment.  The  company  is  making 
I  substantial  development  in  a  physical 
way.  its  financial  position  is  exception - 
1  ally  strong,  and  its  outlook  for  busi¬ 
ness  encouraging.  These  are  factors  , 
which  will  redound  to  the  advantage  i 

1  of  shareholders  sooner  or  later. 

Owing  to  the  abnormally  high  price 
of  coal,  w  hich  is.  of  course,  essential  In 
steam  operated  plants,  and  the  small 
prospects  of  any  reduction  in  the  near 
future,  there  is  an  ever  increasing  call 
for  electric  and  hydro-electric  power. 
This  is  certain  to  produce  a  large  de¬ 
mand  for  ths  various  t\ pes  of  electri¬ 
cal  equipment  manufactured  by  this 
compan>',  and  it  is.  therefore,  reason¬ 
able  to  expect  that  prospects  for  the 
next  few  years  are  exceedingly  bright. 

Dixrdend  have  been  paid  on  this 
stock  regularly  since  1S96.  constitut¬ 
ing  a  record  which  can  be  equalled  by 
few  Canadian  industrials.  Not  less 
than  7  p.c.  has  been  paid  since  1?0S. 
The  present  S  p.c,  rate  was  inaugur¬ 
ated  in  1916.  In  addition  a  bont;.-  of 

2  p.c.  w  as  declaured,  payable  on  April 
1st  last. 


DOMINION  CANNERS. 

Kindly  let  me  know  throu.oh  your 
columns  the  present  position  of  Dom¬ 
inion  Canr.ers.  Is  the  company  in  a 
favorable  position  as  repards  supar 
and  IS  the  stock  pood  tor  a  rise  in 
time.  —  STOCKHOLDER,  Coaticook, 
P.Q 

Answer  —  Intervening  years  have 
shown  considerable  irregularity  in  the 
earnings  of  Dominion  I'anners  but  the 
general  trend  has  been  upward, 
and  more  decidedly  so  in  the  past  three 
years. 

The  serious  set-back  experienced 
was  in  1915r  when  there  was  an  oper¬ 
ating  loss  of  *294.4?!.  and  a  deficit  of 
$446,620  after  payment  of  bond  inter¬ 
est  and  one  quarterly  dividend  on  the 
preferred  stock  Allowing  for  the  de¬ 
ferred  dividends  on  the  preferred  stock 
subsequently  paid,  the  company  went 
back  $563,618  in  that  lear  The  poor 
showing  was  due  to  the  unfavorable 
combination  of  war  conditions  and  an 
unusuallv  large  pack.  Goods  had  to  be 
sacrificed  at  prices  below-  inventory 
x  alues.  Heavv  writing-off  in  this  year 
cleared  the  way  for  the  better  results 
steaciily  obtained  since  then. 

Until  recently  the  annual  statements 
have  not  disclosed  what  allowances 
w-ere  being  made  for  depreciation.  In 
1919.  however,  the  company  set  aside 
for  this  purpose  $274. 8b$.  before  bring¬ 
ing  forward  profits,  in  1918,  $234,784. 
and  in  1917.  $258,182;  a  total  of  *767,- 
834  for  the  three  years.  As  the  de¬ 
clared  net  profit  for  these  three  jears. 
after  depreciation,  amounted  to  *2.365.- 
676,  the  policy  latterly  has  been  to  set 
aside  for  depreciation  approximately 
25  p.c.  of  gross  profits,  estimating 
gross  after  deductions  for  certain  re¬ 
serves  and  also  for  war  profits  tax. 
The  polic>  in  this  respect,  therefore. 

I  may  be  regarded  as  not  only  conser 
I  vative  but  liberal. 

Earnings  on  the  preferred  stock  in 
1919  were  equal  to  31.4  p.c..  and  on 
the  common  2‘i  p.c..  in  1918  28  p.c., 
and  17.2  respectively:  in  1917  30.2  pc. 
and  19  p.c..  1916,  24.3  p.c.  and  14.2 

p.c..  1915  deficit.  1914.  8.9  p.c.  and  1.9 
p.c..  1913,  17  3  p.c.  and  10.6  p.c.;  1912, 
22.9  p.c.  and  16.4  p.c.,  1911,  16.5  p.t 
and  9.S  p.c,,  1910.  15.4  p.c.  and  10.1 
p.c. 

Current  assets  showed  an  excess 
O'  er  current  liabilities  in  1919  of  $917.- 
286  compared  with  *1,398.703  in  1918, 
$1,710,598  in  1917;  *621.445  in  1916;  and 
*57.959  in  1915.  The  investments  of 
the  company  in  1919  amounted  to  *1,- 
671.175  compared  with  *610.198  in 
1915.  while  bank  loans  which  totalled  | 
$2,243,120  in  1915  were  reduced  in  191? 
to  $1, 513, 025.  I 


THE  FINANCIAL  TIMES  is 
always  desirous  of  giving  its  sub¬ 
scribers  the  fullest  passible  infor¬ 
mation  regarding  any  Canadian 
security. 

All  enquiries  will  be  answered  just 
as  saon  as  possible  after  receipt. 
Correspondents  are  requested  to 
give  name  and  address  not  necess¬ 
arily  for  publication^  and  all 
communications  should  be  wTitten 
on  one  side  of  the  paper  only. 


CANADA  FORGINGS 


The  writer  has  the  follotcinp  stocks, 
and  would  be  pleased  to  have  your  ad¬ 
vise  as  to  their  disposal  or  not. 

25  Forpinps  boupht  at  240  and  cov¬ 
ered  oi)  marpin  to  140. 

15  Loews  Metropolitan  common 

Do  you  think  these  stocks  are 
u.orth  holdinpf—SPECKT.  Montreal. 

Answer — It  is  difficult  to  say  whe¬ 
ther  Forgings  will  sell  as  high  as  it 
e\er  did,  its  highest  point  being  243 
made  in  December,  1915  Its  lowest 
point  since  that  was  139  1-2  and  it  is 
now  selling  around  190 

There  is  talk  from  time  to  time  of 
some  capital  re-adjustment  which  is 
now  probabb  the  more  likely  since  it 
has  been  decided  that  the  company 
will  not  form  part  of  the  New  British 
Empire  Steel  Corporation  Nothing 
definite  i.s  known  as  to  what  any  re¬ 
organization  may  consist  of  but  should 
It  materialize  it  will  doubtless  haie 
shareholders  with  a  larger  number  of 
shares  than  they  no'v  possess  .\ny 
arrangement  looking  to  the  splitting 
up  of  the  shares  would  accomplish  an 
object  desirable  from  the  .shareholders' 
standpoint,  namely,  that  trading  would 
be  stimulated  by  reason  of  the  lower 
prices  at  which  the  shares  could  be 
traded  in, 

.8.S  to  the  di'idend.  there  is  reason 
to  belie\e  the  present  rate  assured,  the 
industry  Itself  is  under  excellent  man¬ 
agement  and  the  company  has  worked 
into  an  exceptionally  fine  position  in 
the  pa.'t  two  years.  Of  rourse.  in  any 
general  market  break.  Forgings  will 
naturally  sell  off  with  other  stoc  k.s  but 
e.xclusi'c  of  this  condition,  we  think 
you  will  e'-entually  get  a  higher  price. 


ABITIBl 

Kindly  send  me  advice  nv  the  fol- 
lou'inp:  W  ould  you  advise  huy^np 

.4bifil>i  common  at  86’  W  hat  are 
prospects  of  company  for  tnerrosed 
output  and  dividends’  /  understand 
they  are  about  to  increase  their  out¬ 
put  by  addition  of  ertrp  mai  hineey. 

"Would  you  advise  buying  any  other 
paper  Co.  in  preference  to  ohoio'’  It 
so  kindiu  send  me  your  op'nto"  of  if.'i 
prospects  OLD  KLAOLR,  irm- 

nipep. 

Answer — The  Abitibi  Pow  er  A.  Paper 
Company  is  making  expenditures  of 
several  millions  of  dollars  in  ennnet  - 
tion  with  extensions  to  its  plant  and 
water  powers  at  Iroquoi.s  Falks.  Pre¬ 
sent  output  is  70, 000  tons  newsprint 


hold  all  the  stock  of  these  companies; 
and  whether  they  have  other  assets,  or 
are  simply  a  holdinp  company.  Is  it 
possible  to  arrive  at  figures  pivinff 
the  total  output  from  which  the  re¬ 
venue  of  y.  A.  Pulp  and  Paper  Co.  is 
derived  f 

Where  can  I  purchase  a  table  piiHnp 
bond  yields  for  various  rates  and  ma¬ 
turities  f  Thanking  you  for  your 
courteous  and  prompt  replies  to  pre¬ 
vious  Questions.— G  H.  T.,  Chatham, 
X.  B. 


Answer— The  N.  A.  Pulp  *  Paper 
Company  has  the  majority  control  of 
the  Saguenay  Power  &  Pulp  Company, 
which  in  turn  controls  the  Saguenay 
Railway  Co.,  the  Saguenay  Port  Com¬ 
pany.  the  Saguenay  Power  Company, 
the  St.  Lawrence  Pulp  Company,  and 
Chicoutimi  Pulp.  The  earnings  of  the 
operating  company  are  increasing  in  a 
very  satisfactory  manner,  as  a  result 
of  w  hich  financial  conditions  are  being 
gradually  improved. 


CT'BAN-CAN-ADIAN  SUGAR. 


In  my  letter  dated  July  \3th  I 
om.ittcd  piving  my  name  through  an 
oversight,  however,  this  was  the  gist 
of  my  request  leaving  out  Am.  Allis 
Chalmers. 

W  ill  you  kindly  give  me  your  advice 
re  the  advisability  of  holding  on  to 
Cuban-Canadian  Sugar  pfd.  through 
your  "Hints  to  Investors,"  also  its  tu- 
f’lve  possibilities.  Paid  73  for  the 
stock,  and  was  assured  its  value  would 
rapidly  increase  in  the  near  future. 
Four  advice  will  be  appreciated. — GEO. 
tC.  -Vc.  L.,  Lachir.e. 


Answer — Reports  received  from  Cu¬ 
ba  indicate  that  the  current  year's  re¬ 
sults  will  be  most  satisfactory  to  the 
shareholders  of  the  Cuban-Canadian 
Sugar  Co  The  current  crop  esti¬ 
mate  is  somewhat  lower  than  antici¬ 
pated.  being  now  estimated  at  approxi¬ 
mately  ISO. 000  bag.s.  Kevi.sed  estim¬ 
ates  of  earnings,  however,  indicate 
that  the  current  year's  profits  will  be 
considerably  higher  tnan  earlier  es¬ 
timates.  Earnings  are  now  believed 
to  be  at  the  rate  of  .  *1,000.000 
per  annum,  which  is  equivalent  to  ap¬ 
proximately  20  p.c.  on  the  common 
shai  e.s  .after  paj  ment  of  interest,  de¬ 
preciation,  preferred  dividends,  taxes, 
etc.,  as  against  the  estimate  of  *807.- 
Ooo,  or  16  p.c.  on  the  common  shares, 
made  at  the  time  the  securities  were 
is.'ued  that  tatter  part  of  1919.  It  is 
beliexed  further  that  the  surplus  of 
net  liquid  assets  at  the  end  of  the  cur¬ 
rent  crop  will  exceed  previous  e.stim- 
I  ates  .by  some  *200,000.  and  should 
reach  approximately  *1.200.000  of  net 
surplus  for  the  gear's  operationa 
We  Ixlieve  holders  of  this  securlti 
will  reap  substantial  benefits  from 
j  these  investments  in  time  to  come. 

I  LOEt\  "tJ  METROPOLIT-\N  COM.MON 
I  Building  operations  ha\  e  been  de- 
I  'ax  ed  owing  to  conditions  exi.sting  in 
.  the  labor  world  and  also  Irccause  of  the 
I  ditficulty  in  securing  material  The 
new-  theatre  is  splendidly  located  in 
(close  proximity  to  St.  Lawrence  Bl'd. 
and  we  consider  it  has  the  best  pros- 


Put  LIFE  Into 
Your  Money 


The  minute  that  you  invest  your  money 
in  a  carefully  selected  bond  or  preferred 
stock,  life  enters  it  and  it  becomes  active 
lncome*yielding  property. 

The  purchase  of  such  securities  at  any  of 
our  offices  is  as  simple  and  convenient  as 
buying  a  watch  or  a  pair  of  shoes. 


THE 


NATIONAL  CITY  COMPANY 

Limited 


Ctnadita  Head  Office! 

74  Notre  Dame  Street  'West,  Montreal. ' 


II  King  Street  Eaat, 
Toronto,  Ont. 


i 


paper  per  annum  De'-einpment  work  !  ,  .  , 

now  under  way  w-il!  increase  this  r  =  .  I  "f  «">■  of  ‘^e  houses  on  the  Can- 

parity  by  25.000  lon.s  additional,  to  be  ;  ^di.an  circuit 
in  operation  In  September,  1920  .8 

further  50.000  ton.s  per  annum  will  be 

in  operation  by  February.  1921.  giving  I  “ 


Earnings,  of  course,  will  be  delayed 
by  the  fait  that  con.struction  opera- 


gi'  mg 

a  total  newsprint  production  li>  Febru- 
ar.v  of  next  year  of  145,000  tons  per 
annum. 

.8  wrapping  paper  machine  is  being 
in.stalled,  having  a  capacity  of  10.000 
tons  per  annum,  giving  the  company 
.a  total  production,  when  additions  un¬ 
der  way  are  completed,  of  1,55.000  tons 
of  finished  pr.aduet 
tons  per  day 


onginaily  contemplated. 


SOT'THERN  PACIFIC. 

/  hai  r  some  shares  of  Southern  Pa¬ 
cific  bought  at  prices  higher  than 
those  vow  prevailing,  and  would  like 
your  adruc  as  to  purchasing  more  to 
equal  to  over  oOC)  \  average  up.  It  hat  would  you  suggest? 
''  R.\flMO.\DI  K,  Montreal 


To-Day’s  Unusual  Oppor- 
tunities  for  Safe  and 
Profitable  Investment 


PREFERRED  STOCK  TSSTT.S  —  This  class  of 


Investment  securities  has  gained  widespread 
popular  favour.  This  is  because  in  the  main 
these  stocks,  w’hile  yielding  extremely  liberal 
dividends,  are  well  secured  as  to  assets,  giving 
the  holder  many  preferences. 


The  purchase  of  such  shares  now  offers  a  rare 
chance  to  those  who  have  earned  and  saved 
money  to  invest  their  funds  so  as  to  enjoy 
safety  of  principal,  coupled  with  a  high  divi¬ 
dend  yield  in  the  years  to  come. 


to  submit 

our  recommendation  to  you. 


F.  B.  McCurdy  &  Co. 


Members  Montreal  Stock  Exebaags 

136  St.  James  Street  -  -  Montreal 

Halifax,  St.  John's,  Nfld.,  Sherbrooke.  St.  John,  N.  B.,  Sydney 


Present  power  de'elonmetit  at  li-o-  |  .\nswer— Possessing  the  two  most 
qiiois  Falls  ha.s  a  (apacity  of  28. onn  |  important  factors  now  considered  ne- 
h.p.  This  Is  being  imrfased  to  53.000  j  cessary  for  speculative  success.  South- 
electrical  h.p.,  which  development  will  'em  P.aejfir  sr-ems  to  offer  the  best  pos- 
afford  ample  power  for  increased  plant  sibilities  of  the  higher-priced  so-called 

;  inv  estment  group  of  r.ails. 


BALDWIN  LOCXtMOTIVE 

I  would  like  to  ask  your  valued 
opinion  on  Baldwin  Locomotive  as  a 
spcculatiic  investment.  .4  w  nat  very 
conversant  with  W’all  Street  issues, 
but  have  been  advised  that  Balduin 
offers  good  possibilities  for  a  profit- 
ablr  turn. — AX XIOl  S .  .Montreal. 

Answer — In  considering  BaJdwin 
Locomotive  as  a  speculation,  if  is  ne¬ 
cessary  merely  to  consider  the  possi¬ 
ble  conditions  which  will  be  met  since 
so  far  as  the  business  of  the  company 
IS  concerned,  there  need  be  no  doubt 
as  the  orders  on  hand  and  available 
are  larger  than  can  be  filled,  those 
now  on  hand  being  sufficient  to  keep 
the  plants  at  capacity  for  the  rest  of 
the  jear.  .Adverse  business  conditions 
might  have  a  bad  effect  on  the  niar- 
ket  position,  but  the  most  prominent 
feature  of  the  market  course  of  these 
shares  Is  that  they  are  subject  to 
much  manipulation  and  require  eon- 
•stant  attention  and  swift  action  on  the  1 
part  of  the  holder.  Although  the  I 
earnings  of  the  company  are  favorable,  1 
the  actual  yield  is  not  so  very  high 
since  the  shares  are  quoted  at  ap-  | 
proximatcly  129.  .\a  a  sjieculatlon  | 

therefore  the  stock  seems  better ' 
adapted  to  the  professional  than  to 
the  inexrer.eiiced  speculator. 


rapacity. 

.4n  examination  of  the  properties  of 
the  ,81iltihi  C'ompan;  (onfirms  the  op¬ 
inion  held  hv  fxpert.=  tli.it  the  property 
and  plant  is  one  of  'h'  lowest  cost 
newsprint  paper  prodtuing  properties 
in  the  world.  Pulpwood  supply  aggre¬ 
gates  over  5.090  onn  cord.s  of  the  com- 
panv  ’s  own  vvood.  to  w  hich  must  he 
added  an  additional  supply  available 
without  competition  on  the  .\bitibi 
watershed  of  19.099,009  rord.s.  Hjdro- 
elecfric  power  is  most  economically  cle- 
\ doped  and  a  great  storage  area  of  459 
square  miles  'the  surface  of  Upper 
and  l,a')wer  Abitihi  Lakes  and  tribu¬ 
taries)  afford.s  the  lompany  a  continu¬ 
ous  supiil'-  of  electrical  energv-  at  the 
lowest  cci-st. 

Earnings  for  the  current  year  are 
believed  to  be  running  at  the  rate  of 
*2.590.099  per  annum,  without  taking 
into  account  the  increa.'e  m  the  com¬ 
pany's  output  now  under  wa^.  With 


When  speculative  interest  becomes 
more  proiioum  ed.  traders  will  not 
overlook  f-'outhern  Pacific's  tremen¬ 
dous  oil  holdings,  .and  while  invest¬ 
ment  attractiveness  is  well  to  consider, 
this  factor  is  of  little  importance  in 
guiding  market  action. 

As  leader  in  the  "oil  rails,”  Bouthem 
Pacific  should  do  much  better  on  sus¬ 
tained  market  activity.  Present  hold¬ 
ers  would  do  well  to  consider  averag¬ 
ing  down  at  this  time. 


FOUR  INDUSTRIALS. 

I  hc'r  a  few  shares  of  Sinclair  Oil 
purchased  at  *59  per  .share  and  Cen¬ 
tral  Leather  rnmmon  at  *95.  "Wottld 
kindly  ask  if  you  do  not  think  it  would 
be  a  good  speeulation  to  buy  same 
number  of  shares  of  above  stocks  at 
present  prices  to  even  up  the  transac¬ 
tion  What  do  you  think  of  Goodrich 
common  at  around  64.’  Is  it  true  At- 
the  doubling  of  capacity  effective  Indies  struck  a 

tween  now  and  the  spring  of  1921  \  producing  well  within  the  past 

earnings  ma'  be  expected  to  show-  a  y^f,r}cs?  It  so.  would  not  their 

large  increase,  which  in  time  will  be, 
reflected  in  the  market  price  of  tu-  I 
stock. 


common  stork  b"  a  good  buy? — I  W 
Jf.,  Montreal. 

Answer — We  think  both  Sinclair  Oil 
and  Central  Leather  are  selling  under 
their  real  values  "A  veraging”  in 
these  instances  appeal.s  tr,  us  a  sound 
move.  The  Atlantir  Gulf  Oil  Corpora- 
tievn.  55  p.c.  of  whose  stork  i.s  owned 
by  the  .Atlantic.  Gulf  .and  West  Indies 
Steamship  (io.  did  recently  bring  in  ,a 
75,999. barrel  oil  well  on  its  .Mexu,in 
property.  This  fart  alone  would  not 
nere.-v-sanly  provide  a  reason  for  pur¬ 
chasing  the  stock  \$e  believe,  how¬ 
ever.  that  this  stork,  at  around  pre¬ 
sent  price  of  165.  is  attracti'-o  to  ,a  de¬ 
gree  The  company's  steam.ship  busi¬ 
ness  alone  can  take  rare  of  the  *19 
dividend  on  the  $15.909,f.no  common 
stork  This  leaves  the  potenrialitif .s 
of  the  oil  department  as  equity  for  the 
future. 


that  the  tire  industry  is  in  for  an  earl¬ 
ier  .and  shorter  re-adjustment  than 
the  motor  industry'  and  consequently 
we  would  prefer  to  buy  rubber  stocks 
during  a  business  depression  and  not 
at  I  he  peak  of  prosperity. 


STUDEBAKER. 
is  your  advice  on 


Goodrich  common  Is  probably  as 
good  as  any  of  the  tire,  equity  l.ssue.s 
Business  is  good  and  earning.^  are 
large.  If  is  expected  to  earn  befween 
*22  and  *24  a  share  this  year.  Selling 
at  $64  and  paying  *6  per  share  in  di¬ 
vidends  it  is  selling  to  yield  nearly  19 
p  c.  Its  huge  working  capital  require¬ 
ments.  however,  have  required  the 
sale  this  year  of  $,)9,9n9.n9P  n-year  7 
p.c.  notes.  These  notes  .and  a  fair 
sized  floating  detit  would  probably 
mean  common  dividend  conserv  ati.sm 
for  some  time.  We  cannot  help  feel 


What  is  yr.ur  advice  on  "buyinj 
Studebaker  at  present  prices  for  a  10- 
point  rise? — ST  lisi'P.lBER ,  M'tnf.re.al. 

.\nswcr — Studebaker  common  is  as 
attractive  as  any  motor  issue  at  cur¬ 
rent  pri<  es.  I’ou  probably  know  that  the 
$7  dividend  was  earned  on  the  entire 
Issue  of  699,099  shares  (recently  In- 
crea.sed  by  a  33  1-3  p.c.  stock  dividend) 
ic  the  first  quarter  alone.  In  the 
■second  qu.arter.  production  receded 
slightly,  but  a  balance  of  approximate- 
1.V  *5  per  share  was  earned.  From 
these  figures  and  the  outlook  for  the 
second  half  vear.  it  would  seem  as 
though  Studebaker  could  earn  between 
$18  and  $29  a  share  after  taxes. 

If  is  in  splendid  financial  condition, 
much  better,  in  fact,  than  the  aver¬ 
age  motor  company,  borrowing  only  a 
small  sum  from  the  banka  There  is 
therefore  a  good  chance  of  an  extra 
dividend  this  summer  or  this  fall.  But 
in  buying  Studebaker,  you  must  re¬ 
member  vou  are  .specul.iting  on  the 
future  of  the  automobile  industry, 
which  good  iudges  feel  is  In  for  con¬ 
siderable  re-adjustment  next  spring. 


JL. 


MEXICAN  LKIHT  &  POWER 
Would  you  kindly  adi 


IN¬ 


INSURANCE  POLICIES  AND 
COME  TAX  RETURNS. 

Would  like  to  know  from  you  how 
to  treat,  in  reports  to  the  Government, 
an  insurance  policy  which  a  corpora¬ 
tion  may  carry  on  the  life  of  the  pre¬ 
sident  of  the  corporation.  Has  the 
president  to  declare  the  premiums  as 
ircome  or  are  they  simply  reported  by 
the  corporation? 

Answer — The  matter  of  insurance 
policies  issued  by  corporations  is  re¬ 
ceiving  special  attention  at  the  pre¬ 
sent  time 

laid  down  regarding  matters  of  this 
kind  and  it  Is  as  follows: 

If  the  c.orporation  is  itself  the  bene¬ 
ficiary  of  the^  policy,  the  premiums 
paid  are  not  allowed  as  an  expense  for 
income  tax  purposes,  and  in  the  event 
of  the  policy  maturing,  the  proceeds  of 
It  are  not  considered  as  income  of  the 
corporation. 

If  the  beneficiary  of  the  policy  is 
the  insured,  his  dependents  or  heirs, 
then  the  premiums  are  considered  as 
additional  remuneration  for  income 
tax  purposes,  deductible  by  the  corpor¬ 
ation  as  an  expense.  But  they  must  be 
reported  by  the  corporation  on  Form 
T-4.  as  part  of  the  remuneration  of  the 
official  in  question,  and  the  official  will 
also  report  them  on  his  personal  in¬ 
come  tax  return  as  part  of  his  re¬ 
muneration.  and  pay  income  tax  there¬ 
on.  *' 


me  03  to 

the  value  factuah  and  prospect  tor 
Mecciean  Light  &  Pover  certificates 
common  shares,  ros>ina  >nr  about  79. 
I  am  a  subscriber  of  your  valuable  pa¬ 
per  for  years  and  irould  consider  it  a 
favor  it  you  would  tell  me.  ti;hat  you 
think  of  this  stock.  Should  /  sell  now 
if  there  is  a  market  tor  this  stock,  or 
wait?  Where  is  the  market  for  this 
stock,  as  I  never  .see  any  quotations  in 
the  papers,  -iny  information  you  could 
give  me  will  be  greatly  appreciated.— 
J.  F.  P.,  Montreal. 


Answ  er — The  Government  of  Mexico  1 
still  operate.s  the  Mexican  Light  & 
Power  Company,  and  'h»  Mexico  , 
A  general  rulmi  has  been  j  Tramways  Company  Latest  adv  ices  | 
to  Canadian  banks  indiea'e  that  there  1 
is  a  good  chance  for  'he  situation 
working  out  satisfactonly.  and  tha  ' 
advice  to  the  bond  and  stock  holders  1 
of  the  company  is  to  hold  on  to  their  , 
securities  and  not  sacrifice  them  at  the  , 
low  prices  prevailing.  i 

The  same  interests  are  confident  a  j 
-satisfactory  arrangement  will  be  made  ‘ 
with  the  Government  for  the  period  . 
during  which  it  operated  the  com-  : 
panies  concerned. 


N  A.  PT.XP 


Can  you  tell  rne  the  amount  and  na¬ 
ture  of  the  assets  of  the  Forth  -Ameri¬ 
can  Pulp  and  Paper  Company?  I 
understand  they  control  Donnacona, 
Chicoutimi  and  other  subsidiaries,  but 
cannot  find  out  whether  or  not  they 


0  per  cent 

GOLD 

Interest 

BONDS 

The  Province  of  Alberta  Offers 


To  those  desiring  a  safe  investment  at  a 
hish  rate  of  interest,  a  new  B'jnd  issue,  paying 

interest. 

^  These  are  ten-year  Gold  Bonds  dated 
May  1st,  1920,  and  maturing  May  1st,  1930. 
with  interest  coupons  payable  May  1st  and 
Xo5  ember  1st. 

^  Bonds  are  in  denominations  of  SlOO,  SoOO 
and  $1,000. 

The  General  Revenue  and  all  the  assets  of 
the  Proviure  are  behind  thi.s  intestment. 


•”  Investor.'  mav  purchase  these  Bends  direct 


f;om  the  Department  of  the  Provincial 


Treasurer,  without  commission  of  any  kind  or 
unnecessarv  delay  in  delivery. 


This  otTer.ng  is  intended  chiefly  for  the 
benefit  of  the  sm.all  investor,  so  that  the  indus¬ 
trious  and  thriftv,  b°  he  laborer,  artizan, 
farmer,  or  professional  man,  may  mvest  his 
savings  by  mail. 


^  Remittances  should  be  made  by 
cheque,  money  order,  or  postal  note. 


marked 


Address  all  communications  to  DEPUTY  PROVINCIAL  TREASURER 


HON.  C.  R.  MITCHELL, 

Provincial  Treasurer. 


W.  NEWSON. 

Deputy  Provincial  Treasurer, 
Parliament  Buildings,  Edmonton,  Alberta. 


J 
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RWf  ^  ^  I  Opposite  claims  have  been  made  respecting  the  |  IMRIDE  STORIES  ' }  —  ■ 

®itttfS^^;cha?ts''wil“  we?i“emeS7^?Ue^^^^^^  OF  THE  STREET  TOPICS  OF  THE  DAY 

_  ...  .  „  .  o.  .  n....  Canada,  followed  upon  a  wild  scramble  In  the  Winnipaa  ^  .  _ _ _  „  , ,  re  tTTevnDw 

Pnblished  ererr  SafnrdsT  at  338  Craip  Street  West,  _ .  _ _ u:_u _ i _ _ _ _  i  LOCAL  MARKET  MAKES  HISTOBT. 

Kontreal,  by  The  Montreal  Financial  Times  Pnbllsh.  P>t ''bich  prices  advanced  by  leaps  and  bounds,  i  \,,ver  in  the  history  of  the  .Mcnt-  ■ 

inf  Company,  Limited.  ;  commonly  stated  at  that  time  that  the  Govern- j  real  Stock  Market  have  so  many  jjie  trader  who  always  had  the  selves,  with  some  exceptions,  have 

a  rMTTT  T  roT"  D..... ....I  w.navinip  nirector  had  stepped  in  to  prevent  speculation  in  wheat  records  been  established  by  different  breaks  of  the  market  against  him  ( been  strongly  opposed  to  the  policy 

B^Epr.!  COX  .  President  and  Managing  Piremr  recollection  does  not '  ®‘o'=hs  as  has  been  the  case  during  was  being  "kidded”  by  of  control  ^tinulng  after  /h#  1919 


montns.  ,  mustrating  the  manner  in  which  views  upon  these!  about  the  situation  is  that  the  same  amount  you  buy  all  the  time;  had  spent  years  in  building  up  or- 

ADTEETISIJfG  Rate  Cards  on  application  at  all  our  of-  i.  tvi>  e....  .1.  .  a  .1.  '  Public  financed  'heir  own  market  then  you’ll  only  lose  commissions  ganizations  for  home  and  foreign 

flees  or  from  any  responsible  AdverUslng  Agency,  j  matters  %eer  and  change  is  the  fact  that,  finally,  the ,  by  exerclaiag  both  ways'  trade.  At  the  same  time,  there  has 

CARLE  AnnRF^S*  "Fintimes”-  w  c  Code  argument  put  forward  in  favor  of  the  continuance  of  •  great  care  that  it  has  been  possible  Then  the  old  speculator  broke  in:  !  been  a  recognition  of  the  value  of  the 

A  nnoo.  rinumeB  ,  .  c-  1  government  control  was  that  the  price  of  wheat  was  to  pravent  It  developing  into  a  run-  "That  is  not  as  bad  a  suggestion  as  |  Wheat  Board  operations  during  war 

HEAD  OFFICE:  Montreal.  Main  SISO.  All  Depart- 1  away  affair.  think.  I  have  found  It  preflt- ;  time,  when  some  central  Canadian 

ments.  nrivinai  vIpw  'I  •  ♦  •  •  table  at  times  to  buy  and  sell  the  authorities  could  deal  conveniently 

rOROTTO  flFFirg.  TArAntA  st/>pk  Eichanae  Bldg..  K'EIV  INTERESTS  IN  PEXMANS.  same  stock  on  different  accounts  with  importing  foreign  Governments. 

sfv  Street  RenTeleSStive  R  V.  Rfuenhouse.  ^  ®  government  control  On  the  recent  steady  advance,  when  I  was  uncertain  which  way  |  - 

Pbon»  Adelaide  9*46  ’  raised  or  lowered  the  price  of  wheat  or  flour.  Condi-  some  new  interes’s  are  credited  the  market  was  going  to  swing. ;  "The  L'.S.  Government  disbuse.d 
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ments.  nrivinai  view  'I  •  ♦  •  •  table  at  times  to  buy  and  sell  the  authorities  could  deal  conveniently 

rORONTO  flFFirg.  TArAAtA  st/>pk  Eichanae  Bldg..  INTERESTS  IN  PENMANS,  same  stock  on  different  accounts  with  importing  foreign  Governments. 

sfv  Street  RenTeleSStive  R  V.  Rfuenhouse.  ^  ®  government  control  On  the  recent  steady  advance,  when  I  was  uncertain  which  way  |  - 

Phone.  Adelaide  9*46.  '  raised  or  lowered  the  price  of  wheat  or  flour.  Condi-  some  new  interes’e  are  credited  the  market  was  going  to  swing. ;  "The  L'.S.  Government  disbuse.d 

■-riiT  T-ftDT-  rr  -..uaa  ^ions  Change  from  day  to  day  and  from  week  to  week,  "'ith  having  purchased  a  very  con-  Then  if  the  stock  went  up  I  sold  my'  the  huge  sum  of  51,020.251,622  in  iu- 

NEW  YORK  OFFICE:  o4 7  Fifth  Avenuo  Hamilton-.  altered  after  government  con  si'^crable  holding  in  Penmans.  Lim-  loag  stock  when  the  swing  seemed^  terest  to  investors 

De  Lisser,  Incorporated.  RepresenUtlves.  *®vernment  con  ,t,^t  they  are ,  to  be  culminating,  co^vering  my  |  A  BILLION  in  the  fiscal  year 

LONDON,  ENG.:  23  Finch  Lane,  Cornhill,  Davies  &  Co.,  the  alteration  was  due  to  now  negotiating  for  representation  '  shorts  on  the  reaction,  and  vice ,  IN  D'TEREST.  ended  June  30.  a 
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New  Ministry  at  Ottawa. 


duction  and  thus,  finally,  to  the  cost  to  the  consumer,  handle  as  a  trading  issue. 
Also,  we  hare  reason  to  doubt  if  this  would  be  at  all  *  •  ■*nv*nTT* 

beneficial  to  the  producer,  the  increased  price  having,  n-i.— u 


Representatives.  ’  '  control.  We  have  reason  to  think  that.  Inasmuch  as  on  the  Board  of  Directors.  This  versa.  Sometimes  I  get  a  preflt  both  ■  new  record  in  Gov- 

Tk..  Dr.^.  u..  t.  rt...  ■  government  controls  interferee  with  the  natural  order  grouP  are  also  said  to  be  in  waya."  ernment  finance",  remarked  a  bond 

A.u  Other  Cardan  l^nancM  PuhhcaHon  ,  of  ^events  «  on^a^comm^ercial  a"  "Z  'T'oek  *  is  geWng  "The  claim  of  one  of  the  oil  com-  j  fo'i"cr  capUa*  dTsrribu"U'’oTs9S 

. .  . — *  basis,  the  effect  i^ould  be  to  add  to  the  cost  of  pro-  beyond  the  price  where  it  is  easy  to  panies  under  investigation  that  ]  and  is  an  illustration  of  how  idle 

.MO.VTREAL.  SATURDAY.  JULY  24.  1920.  duction  and  thus,  finally,  to  the  cost  to  the  consumer,  handle  as  a  trading  issue.  stock  purchasers  had  a '  dollars  harnessed  to  a  good  invest- 

— - : -  Also,  we  hare  reason  to  doubt  if  this  would  be  at  all  *  ^nv^nrT*  FIFTY*  fifty-fifty  chance  of  strik-.nient  are  made  to  work.  The  Gov- 

Npw  MinUl-rv  at  Of-tawn  'beneficial  to  the  producer,  the  increased  price  having,  th.  FIFTY,  ing  it  rich  reminds  me  of  ernment  paid  cut  in  intere.st  alone 

l>ew  lYliniStry  at  wiiawa.  ^  ,  j  .  ,  j  ..  .u  hen  Houston  011  graduated  to  the  a  man  in  ray  home  town  last  vear  a  sum  which  was  annrexi- 

Premier  Meighen  has  come  through  the  ordeal  of  b®®” increased  cost  of  production  rather  than  to  gtock  Exchange  from  the  Curb,  many  who  conceived  the  idea  of  making  '  lately  enua!  to  the  entire  national 

premier  .Meitnen  nas  come  tnrough  tne  oraeai  01  ,ncreased  profit  to  the  producer.  who  had  watched  i's  progress  o.u  the  sausage  out  of  rabbit  meat."  re- j  debt  before  the  war.  It  exceeds  bv 

re-constructins  the  Cabinet  with  much  Icsb  fuce  tnan  whether  the  price  of  wheat  and  flour  will  be  outside  predicted  an  Inconspicuous  marked  a  cotton  broker  yesterday.  J  nearlv  5200,00'^. 000  the  entire  pre-l 

had  been  anticipated.  The  three  new  mem.bers  of  the  higher  or  lower  because  of  the  de-eontrol  of  wheat '  for  on  the  Big  Board. '  "This  man  developed  such  a  trade.  ^  ferred  and  common  stocks  of  th» 

Government,  the  Hon.  F.  W.  McCurdy,  of  Colchester,  „„  difference  to  the  desirability  of  de-contrcl. '  J""  Akh  it"  wTinto  Z  aU  his^fabb't”  7n°?he  i  Corporation  and 

N  S  •  the  Hon  R  W  Whitmore  of  St  John  V  B  •  ^‘ter  wnicn  u  .lumpco^  min  uir  -nbere  he  got  all  hi.s  rabc.ts.  in  tne  '  )$  double  the  capital  stock  of  the 

IN.  a...  tne  won.  k.  .  niimore.  or  bt.  Jonn.  .v  b..  ^he  essential  point  is  that  the  price,  whatever  if  mjiy  limelight  with  a  point  aavance  in  ,„ise  of  a  retailer  wbo  wished  lo  i  Peunsvhania  Railroad.  Refer-'  the 

and  the  Hon.  h.  K.  Spinney,  of  i  armouth-Clair,  .  .  c;.,  rjght  price.  It  will  be  the  result  of  I  a  couple  of  seesims.  I  get  it  that  place  a  large  o.-dsr.  a  detective  ap- '  war  the  bondholders  in  the  T’ri'ed 

are  all  good  men  and  their  accession  to  the  Cabinet  ^  consumers,  sellers  and  buyers,  meeting  reason  for  the  advance  was  the  preached  the  sausage-maker  and  states  totalled  only  a  few  hundred 

htlps  to  restore  to  the  Maritime  Provinces  their  proper  competing  with  each  other.  fa\T\-'ar-buvfn\  bv^’^Sa^dV"' 

sihare  of  representation.  There  can  be  no  doubt  that  n-tnrai  anrf  fr««  mAthArt  va  aao  mm  ^ i.*u  \  rii  m’av  discreetly.  ..aying.  numbered  m  the  millicr’s. 

.  u  K  t  A  u  This  is  the  natural  and  free  method.  .\o  one  is  com-  In  fact,  although  Standtid  CIl  may.  "‘My  customers  like  your  sausage;  _ 

Mr.  Meighen  would  have  been  only  too  glad  to  have  peued  to  do  anything  he  does  not  w’ant  to  do.  He  may'  not  control  a  majority  of  Houston  and  so  it  doesn't  make  aay  differ- 1  .  ,  ri-in-  r’-a 


numbered  in  the  millicns.” 


included  in  his  Cabinet  another  French-Canadian  Mem-  his  wheat' or  flour,  as  he  plea.ses',  or  he  may  buy !  It  haj  now  achieved  a  domin-  ence  to  me  what  you  put  ii  it.  but :  ^^^55  of‘ihe'  ifst 'twemv^wA  Lnd 

her.  At  the  present  time,  the  Hon.  Pierre  Blondin  is  ^uy  it.  as  he  pWses.  If  anyone  ''an '  dislmcHvf  famev'^avo? '  partkularly^he  tZ 

the  only  representative  in  the  Cabinet  of  the  French-  ^  of  ascertain-  Texas  and  a'number  of  excellent  £  duf  to  a  little  hor^emea?  ! 

Canadians  and  he  is  a  member  of  the  Senate.  There  is  ,he  "nghf  price  he  will  have  improved  upon  the  I  wells,  but  no  gushers  so  far  as  ".why.  yes.'  admitted  the  manu-  COLLARS.  of  coa!  is  an  import- 
no  French-Canadian  supporter  of  the  Government  in  methods  of  the  Creator.  known.  It  has  been  borne  in  upon  facturer.  ’I  do  put  a  little  horse-  ..-dj-r  for  aboJTun  cents  of  ever" 

P.ru.».«  when  C,bi„.,  bonor.  b,  off.r.b,  „„ome  „-b».ro.  b.c.b..  „  bllmln,,,,  ,b.  ... 

w  that  It  is  difficult  to  8b.  how  Mr.  Melffh.n  could  ha.-  tunction  assumed  hy  Gov.rnment  which  i.t  and  rtflnina  caractfv  h-n-r,  and  they ,  vestlaator.  '.about  fifly-llfty?  The -apenencss  after  the  Civil  tt'ar. 

done  more  for  the  Province  of  Quebec  in  the  circum-  basically  an  individual  function.  tVe  actually  and  trulv  have  been  building  up  'he  producing]  "'That's  right.'  agreed  the  sausage!  pr.ces  may 

atinces  'ban  he  has  done.  Ha  hai  hAn.vA  ia  Prt.«.if.Ai=A,  auk...  a^  ia  possibilities  in  rccen' years.  That  is '  man.  ’Fiftv-flftv.  One  rabit  for  i  t®”  as®'"  and  "ot  on  risme 


particularly  the  last 
BI  RNING  I  P  five  years,  the  price 
DOLLARS.  of  coa!  is  an  import¬ 
ant  factor  in  rail- 


The  experiences  after  the  Civil  War. 
however,  give  hope  that  prices  may- 
fall  again  and  not  go  on  rising 


atinces  -han  he  has  done.  not  believe  in  Prussianism  either  in  Prussia  or  in  POfSibiHties  in  rccen' years.  That  is  man.  ’Fifty-fifty.  One  rabit  lor  i  7.  °“,.To7i 

M-e  notice  that  some  newspapers  place  the  blame  for  ,he  belief  that  7"®  co®l  bill  fnTggS  avmaged 

Inadequate  representation  of  Quebec,  upon  the  Quebec  gomehow  or  other  that  which  blighted  Prussia  can  I  it  is  Texas  oil  acreage.  "The  way  the  public  rushes  to  buy'  *1-8^  a  ton.  Five  years  later  it  was 

people,  and  say  that  until  they  send  to  Parliament  a  benefit  Canada.  The  assumption  by  Government  of  in-  *  •  »  •  stocks  when  the  market  is  active  and  1  down  to  $1.34.  The  low  level  wa,.s 

supporter  of  the  Government  of  the  French-Canadian  functions  is  Prussianism.  that  is  all.  and  the'  „  ,  RAaROADS.  rPTTfvr  -.-t  "“u '  *r'’''7iS  Sin^e  t'hen  \h*e  price 

race  cannot  regard  it  as  a  matter  of  reproach  that  there  »a*  riH  ns  tt  AAtirAiv  iHa  Kn.iAr  wni  i,a  i  Bankers  in  (ouch  with  railroad  GETTING  .»T  wonder  if  it  will ;  »L-n  n  .-96.  Sm^e  then  the  pnee 

Is  no  ele-ted  Franch-Canadian  in  the  Cabinet  This  ..  ^  ‘  entirely  the  better  will  it  be  for  I  3  gou,bern  Pacific.  Atchi-  IN'  THE  NErK.  ever  learn  its  les- !  has  risen.  It  was  $1.31  in  190P 

is  no  eie-teti  r  ranch  Canadian  n  the  Cabinec  This  Reading  the.  son.”  said  a  promi- 1  Last  year  cost  of  coal  to  Class  I 

comment  seems  to  us  to  be  hardly  fair  to  the  French-  -  among  gilt  edge  invest-  nent  Wall  Street  man.  "An  analogy  roads  averaged  $3.52  a  ton,  and  this 

Canadian  people.  They  might  easily  reply  that  the  »  nf  HrtMnr  Fr»r  1  eihr»r  ment  rails  whose  earnings  and  might  be  drawn  from  the  boy,  the  I’oar.  it  is  estimated,  will  be  close 

Government  itself  is  not  an  elected  Government  and  oianuaro  OI  nonor  ror  L/aDOi.  equities  assure  them  big  dividends,  baby  of  a  large  family,  who  always  '  f'*  ®  f®”- 

cannot  show  that  it  has  to  support  the  majority  of  the  ‘’'®>'®  ^•®®  ®  This  irrespective  of  crop  vicissitudes  honored  for  everything  his  brothers]  tl^cTwho  ro  to 

,  ,,  .u  T-  u  A-  time  not  twenty  years  ato  when  tinning  for  service  and  reactions  n  general  business,  and  sisters  wanted  and  generally  got  |  There  are  fanatics  who  go  to  ths 

people.  If  the  French-Canadians  were  given  an  “P' -  ““'li  wen  J^!id  wTT  the  cxrentmn  i®  ®  ®»®®dny  strengthening  what  he  cried  for.  The  rest  of  the  extreme  in  opposing  almost  any  in- 

portunity  of  expressing  themselves  at  the  polls  in  a  Presuniaoi.  w paid,  as  .he  exception  and  not  the  of  Southern  rails  family  got  on  to  his  methods,  and  I  .  novation  and  daylight 

general  election,  there  is  no  doubt  whatever  that  they  ®p*®-  "®iters  unions  have  contended  for  a  living  wage  ,^.jjich  is  accentuated,  of  course,  by  when  chicken  or  turkey  came  to  the,  saving  is  the  latest 

would  have  returned  representatives  from  whom  a  ®"'*  pretended  that  this  would  abolish  the  tip.  The  the  rise  in  the  Morgan  stock.  South-  table,  there  was  a  loud  chorus  'give ;  TIME.  factor  affecting  our 

AhnirA  rnniri  hs  nnrtp  hv  wiistpvpi-  rnvprnrnPAt  mirht  wages  have  advanced,  but  the  tipping  has  become  ern  Railway.  It  speaks  volumes  for  me  the  neck' — ’give  me  the  neck’.  habits,  hence  it  holus 

choice  could  be  made  by  wliatevei  Government  might  ^  „.  .unnosed  to  sp  economic  and  'raffle  prospects  the  Baby  yowled  the  loudest  and  always  !  centre  of  the  stage.  In  some  of 

be  formed.  The  less  reproach,  therefore,  which  is  extortionate,  hlle  the  service  it  as  supposed  to  se-  ^^^er  side  of  .Ma.son  and  Dixon's  line,  got— the  neck.  j  the  rural  districts  in  this  State,  the 

directed  on  Quebec,  in  connection  with  Government  re-|®t*re  is  indefensibly  bad.  Apart  from  repudiation  of  ,jjjj  jjj  half  of  the  calendar  "One  day  the  youngest  visited  |  P®P’t*®tion  treats  daylight  saving 

presentation,  the  better.  It  is  to  be  hoped  that  the  ®8:reemen»s  and  unauthorized  strikes,  do  the  union  year  spindles  at  the  South  increased  some  relatives  and  was  offered  some  I  ^ith  great  contempt  and  refers  to 

Government  will  see  to  it  that  nendine  a  -enerai  pIpp  'c®'1c'’s  believe  they  are  bound  by  no  standard  of'  106.000  and  looms  lo.fOO.  It  also  breast  of  chicken  and  was  thunder- 1  S’J"  time  a.«  "natural'  time.  In  an 

oovernmeni  viii  see  to  it  tnat.  penaing  a  general  c*®®-iu-_„_,  means  that  Southern  Railway  -will  struck  to  discover  that  there  were  ‘“Portant  suburban  community,  the 


honor’  means  laai  oouincrn  nanwB..v  wju  sirucK  to  aiscover  inai  tnere  were  '.ani  ouuui  uau  i  ^luumutL^.  Lxir 

tlon.  the  interests  of  Quebec  are  not  allowed  to  suffer ^  eventually  enter  the  divided  list  to  more  interesting  parts  of  the  fowl  1  I«'ly  of  the  house  told  a  Wall  Street 

as  a  result  of  the  fact  that  a  Government  which  has  “ere  is  an  example  from  a  great  and  well-managed  gjay.  than  the  neck  and  the  brothers  and  ihat  she  and  her  husband,  both 

withdrawn  its  niandate  chooses  to  be  left  in  power  railroad.  Some  years  ago  a  number  of  its  conductors  a  raise  in  freight  rates  is  exploited  sisters  found  he  had  discovered  their  Itccn  o"  outdoor  life,  rise  at  4:39 

At' the  same  time,  there  can  be  not  doubt  that  the  '''®®®  ®®'^?ht  appropriating  the  cash  fares  paid  upon  ®  ^  surJ r™e '"s Te*"'  ha^^en"  d^  V^exnllm 

,  trdinK  Thfv  w#r*  HisrhArffBkH  Inml  iiniAn  aH  ShftrCS.  AU16riCAn  &  rOUnCiOi  il6  WH,6  mor®  CdUtlOUE.  oUrpriec  Suv  naw.lcu0fl  lO  6Xpi3.in 

.best  interests  of  the  country,  as  a  whole,  are  being  trams,  rhev  ere  discharged.  Their  local  union  ad  York  Air  Brake.  American  - - -  that  was  not  daylight-saving  time 

•erved  by  the  postponing  of  the  general  election.  The  tn^tted  the  justice  of  the  punishment,  and  the  mercy  L,^p„motive  and  Baldwin,  Freight  ft  is  some  time  since  the  milling  but  sun  time,  adding  emphatically . 

parUes  are  in  a  state  of  flux  and  it  is  verv  necessary '  t'’hlch  forebore  to  prosecute,  but  asked  for  some  con.eestion  is  seriously  handicapping  stocks  had  anything  to  cause  the  j  that  the  sun  alone  could  regulate 

that  before  an  election  takes  nlace  the  nartv  orean-  This  was  rather  inadvisedly  granted,  and  all  these  companies  but  practical  oh-  suggestion  of  a  boom,  the  time.  The  M'all  Street  man 

xnai  neiore  an  election  tahes  place,  tne  party  organ  ...  c-Aip-h.  a»  servers  point  out  that  It  cannot  last  MILLING  but  two  recent  events  wondered  what  that  meant  exactly— 

irations  should  be  put  into  working  order  so  that  clear- ■  ’^®"  ®®  reinstated  as  freight  conductors,  of  j^^gfl^itely  in  view  of  the  ability  and  I^’FIDENTS.  might  be  cited  as  en-  whether  one  must  rise  by  daylight 

cut  issues  may  be  placed  before  the  country  when  the,®®*”®®®  lo.sing  their  seniority,  and  with  the  distinct  nn- 1  railway  managers.  couraging.  One  was  and  retire  at  dark,  and  if  so  whether 

time  comes  for  it  to  elect  a  new  Parliament  rAAdi-  would  not  again  be  promoted  to  Coal,  no  doubt,  will  he  given  the  ’h*  announcement  from  Ottawa  that  he  must  lunch  exactly  midway  be- 

tlMs  have  changed  so  since  the  Coamion  Go7rn  I  ‘he  passenger  service.  This  satisfied  the  union-then,  right  of  way.  Then  grain  for  its  thf  ^’h®®*  Board  would  not  be  oper- 1  tween.  Carrying  that  same  idea 

tlons  have  hanged  so  much  since  the  Coall  ion  Govern  1  ereater  union  is  demanding  that  these  ®ff*®f  products.  Altogether  for  the  1920  Canadian  crop,  and  |  further  should  he  rise  and  retire  at 

ment  was  formed,  during  the  war.  that  most  people  find  i  .  , ,  ^"®  *®®®'®®  **  'Jemanaing  tnat  tnese  ^  the  other  was  a  stock  distribution  j  daylight  and  dark  in  the  winter 

themselves  seeking  a  new  political  alignment.  This  has  shall  be  reinstated  in  the  passenger  service,  there-  f(-„jjnniic  angles,  one  that  win  hy  the  Lake  of  the  Woods  .Millin.a  |  months  also?  For  his  part  he  de- 

been  recognized  to  some  extent  by  the  formation  of  a  depriving  other  and  more  honest  conductors  of  their  picase  those  foreign  countries  which  Company  of  one  new  share  at  par  i  cided  it  was  simpler  to  support  day- 


aew  National  Liberal  and  (’onservative  Partv  There  This  is  bad  enough  as  a  standard  of  honor,  need  otir  food.  fo*'  e^'^ry  four  of  old  together  with  light  saving  and  keep,  his  alarm 

new  ivaiionai  i^ioerai  and  Lonservative  Fartj.  mere  ka  •  an  extra  cash  dividend  of  25  per  cent,  clock  set  at  the  same  hour  the  vear 

still  remain  a  Conservative  party,  a  Liberal  party,  a  on  the  same  road  .omethmg  orse  tan  be  shown.  ,IOHN  M'lLLTS.  Bakers  with  milling  industry  con-  round.  Besides  he  preferred  day. 

Labor  party,  and  the  new  Farmers  party.  It  is  pro-  ^  freight  conductor  recently  was  found  stealing  story  of  how-  John  Wiiiys  nections.  as  well  as  the  millers  them- 1  light  saving  anyway 

bable  that  these  various  partie.s  wMlI,  to  a  large  extent,  merchandise  in  collusion  with  five  other  men  not  cm-  made  the  immense  fortune  he  first  '  '  '  .  - -  •  - 

get  together.  There  is  ev  idence.  for  instance,  that  the  P‘®*>’®'’  ‘>*®  ''“il'-oad.  He  was  most  properly  dis-  .sought  Just  a  score  of  years  ago  is  r~  ,  1  I  ^ 

Conservatives  and  Liberals  will  come  together  in  very  "'‘®®®'>-  '>®®”””*  ’f*®  of  his  service  he  romSCce  "of"  Ameri^J  DUreaUCraCV  and  BolsheVlSni 

large  proportion  in  the  formation  of  a  new  .National ' prosecuted.  The  central  union  is  actually  de-  ^„,inegg  His  millions  have  really  Uwr  R.U'aU 

party,  which  will  seek  to  unite  all  Canadians  who  are  manding  that  this  man  shall  be  reinstated.  rolled  in  since  1905  when  the  auto-  AXCpUQiaiCQ  ^^a '1.180 


manding  that  this  man  shall  be  reinstated. 


rolled  in  since  1905  when  the  auto- 


opposed  to  the  socialistic  tendencies  of  certain  classes.  B®'®  <h®  conductors  of  the  road  here  offered  as  an  mobile  boom  got  trader  way.  ,n  ,. - - - - - _____ - , 

and  to  the  agricultural  denomination  which  is  threaten-  ®x®mP'®  personal  pride  about  associating  with  a  vfrnnsh  he  iT  h»  l^ndcm.  -  The  four  outstanding  acton.  As  well  try  to  set  fire  to  an 

•d  by  the  farmers  interests.  On  the  other  hand,  there  common  thief?  Does  membership  in  good  standing  in  fontrolling  Interest  in  Wlllys'cor-  BrS  "hav^^effX '^A..Hi,ttAf'f t 

is  a  prospect  that  a  Farmers  party  and  a  Labor  party  ♦he  tinion  imply  the  right  to  commit  any  offense,  not  porat ion  Fisk  Rubber,  Federal  Rub-  Bolshev-ism  at  the  Labor  Convention;  donald  exZZtTZ  B^Trifh  ViTw 

will  get  together,  or  that  the  Liberals  and  Labor  w'ill  merely  against  the  lules  of  the  toad  but  against  the  her.  Curtis  Aeroplan^  I nited  States  the  wreckage  of  the  transport  minis-  best  when  he  said— ’  It  is  all  vers- 

unite,  with  the  farmers  as  a  third  partv.  common  law  based  upon  the  Ten  Co™i"®ndmenta?  L17'.  Republic  Truck  the  attack  on  national  owner-  well  to  talk  about  revolution  in  the 

All  this,  however,  requires  consideration  on  the  part  ^’hen  union  leaders  teach  that  capital  has  no  rights  a  :  and  responsiblities  he  is  still  lAA7ripA®'«Art'‘the*^TLf"A»  security  of  our  own  fireside;  but  our 

of  the  electors  and  if  party  organizations  get  to  work  Po^'-erful  tinion  need  respect,  that  agreements  have  no  ,be  gg^e  democratic  John  Willys  of  fhi7«  nrowJal  i^stwe  the  fed  ?fal  'fev^raf^  wnthont”«fi 
in  nrsp.,..lon  (or  .h.  sljc.o,  .'hlcl.  tb.y  kno.'  '»  k™”''  >"-■  ■"  -"Xls  '»  !>'  '■"V"'  <!■>'  <!«•  «»■  ....  I  Sl(!.™,nMhs  in.1?h“  r».?  !.(  i"oa  Tre‘” 

eannot  be  much  longer  delayed,  public  opinion  will  be  j  mands  for  shorter  hours  (dishonest  because  they  are  4R.’HOrR  FAMILY  .'^ErRET.  These  events  show  that  the  British  As  for  the  wreckage  of  the  trans- 

crysuiized.  and  voters  will  find  their  place  in  the  merely  for  more  pay  through  earlier  overtime)  are  Chicago  newspiper  men  did  a  lot ,  P®®Pl«  h®'®  had  enough  of  Bolshe-  port  ministry,  if  it  is  not  completely 

party  of  their  choice.  One  thing  is  certain,  and  that  Justified,  they  are  teaching  a  contempt  for  the  of  good  guessing  about  Armour  Co.  I ‘"fl  Bureaucracy ;  and  that  they  wrecked,  it  is  at  least  on  the  rocks 

is  that  Mr  Meiehen  s  Government  will  form  the  *  “Uf®*  ^®'''  which  is  bound  sooner  or  later  to  be  ox-  financing  in  connection  with  the  $60,- 1  ®®*  steadying  back  to  the  normal  ‘“’s  '®  a  new  ministry  only  Is 

»  mat  .vir.  .Meignen  s  irovernmeni  -eiii  rorm  tne,  _ _ _  non  non  note  issue  official  announce- ‘  <lut:8s  of  trade  and  commerce.  The  months  old.  It  was  organized,  as 

Beucleus  of  a  new  National  Party  and  no  doubt  will  tended  to  ail  the  lelations  of  the  orkman  s  life.  If  which  was  delayed  several  ^®'’®®  ^■®’' 1®  ®°mlng  to  an  end  and  everj-one  believes,  to  eventuzlly  take 

geek  at  once  to  get  into  close  touch  with  the  electors '♦^®  ”’®”  ‘®  tauKht  that  he  can  steel  the  time  honestly  reason  or  another,  i  ®  Pe^od  of  convalescence  has  set  -n.  over  the  railways,  but  it  has  been 

with  a  view  to  building  up  a  powerful  following.  This  P®>^  f"®  ’*®  ♦'"‘B  "*’♦  ♦*'‘®  *”"8:  to  draw  the  inference  Finally,  the  newspaper  men  were  The  defeat  ©f  Bolshevism  at  the  dwarfed  into  a  mere  bureau  of  audi- 

»f  Itself  will  heln  to  unite  the  otraosinr  tactions  and  ♦^i®*  need  not  stop  there,  called  to  Armour  headquarters  to ,  Gonference  was  drmatlc  and  tors.  ^  ^  ^  . 

or  uaeii  wiu  neip  to  unite  me  opposing  factions  ana  eet  the  details  and  when  the  details  decisive.  There  were  1200  delegates  Sir  Eric  Geddes  is  at  the  head  of 

will  prepare  public  opinion  for  intelligent  expression!  Two  wrongs  do  not  make  a  right,  and  \ ague  char^.s  ^freall  exposk  as  Vice-President  ^his  conference— the  brain  of  the  it  and  he  is  not  a  parliamen'arian . 
of  its  view's  on  very  clear  cut  issues  when  the  elec-'®*'  oppression  and  dishonesty  against  capital  amount  to  „f  Amiour  &  Co.,  thought, '  f^de  unions.  There  were  several  While  he  was  making  £  defence  of 

tion  takes  place.  Premier  Meighen  has  a  good  op-]*  "You're  another'/’  which  is  i'self  a  plea  of  ^^e  nf  th?  reporters  asked  some  in-  delegates  w-ho  had  been  to  Russia  his  ministry  in  the  House  of  Com- 

portunlty  to  do  the  country  a  much-needed  service  in  ®®«  ”“'®*n  J®®"®®*  ♦»  do  about  it?  timate  questions  which  Mr.  r>un- ,  ’L’E’pp 

...  .  V  I  ♦  u  •  ei  ji  _ -  ham  parried  adroitly  and  aood* .  6tor>  of  misery  and  star^’a.tion  ber — a  M.  P.  called  Betin.  In  a 


to  the  agricultural  denomination  which  is  threaten-  ®x®mP'®  personal  pride  about  associating  with  a  ®7e  ’  Mm^i^bu'S^^^  i7th? 
y  the  farmers  interests.  On  the  other  hand,  there  eommon  thief?  Does  membership  in  good  standing  in  controlling  Interest  in  Wlllys  Cor- 


Bureaucracy  and  Bolshevism 

Repudiated  by  British  People 

London.  —  The  four  outstanding  1  acton.  As  w  ell  try  to  set  fire  to  ajj 
events  of  the  recent  past  in  Great  asbeetos  quarr?'  as  to  make  rebels 


portunlty  to  do  the  country  a  much-needed  service  in  "'““ers  going  10  no  aooui  >1. 

bulldiag  up  this  National  party.  He  is  experienced  and  ^  ^  ^7^  iT-j.  g__  »  ,  .  naturedh- until  the  reporter  shot  this '  tender  the  Lenine  regime.  flash  hr  tripped  up  Sir  Er:.-'  on  a  |i|  utrecror.-v,onire..u.n.«n,w„v.o.  Uj 

well-balanced:  indeed  there  are  many  w-ho  hold  that  LOOKS  LlKe  £SriClg6  lOF  ISIG  rerrot.  one  at  him;  '  A  Russian  workman’s  meal.”  point  of  order — a  trifle  of  parliamen-  I* '  -  ■  ,  -  -  4^ 

bis  is  the  keenest  mind  in  Canada  to-day.  .  Few  cities  of  the  size  and  pretensions  of  Montreal  "What  did  this  financing  cost  Mr.  said  Tom  Shaw .  is  a  half  of  a  her-  tarr  procedure.  Down  wen*  Sir  Eric  '  ■  1  ~  '  '  .  ^ 

It  is  interesting  to  note  that  Mr.  F.  B.  McCurdy,  who  are  so  badly  situated  as  it  in  the  matter  of  bridge  con- '  Armour?"  „  ^  n  ^ 

.A.,.^.  ^  *:'.g  Mv  bov  replied  Duttham,  i  Here  was  an  unaerstandable  argm*  .lov  of  tn^  M.  P.  s.  It  a  fair 

bts  been  brought  into  the  Government  as  Minister  of  nection  with  the  outside  world.  Here  is  a  city  with  a  caustically :  ‘  "There  are  a  few  things  '  ment.  The  British  workman  drew^  tackle  end  a  heavy  fall.  Panaria  PPrmanPIlt 

Public  M'orks.  is  a  Member  of  the  firm  of  F.  B.  McCurdy  population  of  close  to  three-quarters  of  a  million  which,  we  cannot  divulge,  even  to  the  !  back  in  suspicion  from  a  revolution  Incidentally,  during  his  defence.  wOllCIUH  I  Cl  lliailGlll 
and  Company.  Members  of  the  .Montreal  Stock  Ex-  save  for  the  roadway  over  Victoria  Bridge,  is  absolute-  press.  ”  ]  would  deprive  him  of  his  bacon  SIt  Eric  Geddes  amazed  his  co-min-  .  #>  a* 

change.  We  extend  our  congratulations  to  Mr.  Me- '  ly  cut  off  from  the  world,  to  the  southward,  unless  by  '  OP*  STEEL*PLANT  '  HeMsfit^rln^’S-J^  b^a^•m^  TlS  gov^nmero^n^rshl^.*’'"  MOftgage  COrpOratlOll 

Curdy  and  can  as.sure  him  that  we  speak  on  behalf  of  -  railway,  boat  or  fl.ving  machine.  Travel  by  automobile  CLOsSINGS.  1  to  1.  "No  important  improvement  or  in-  rnRftVTn  qt  TnB44TTG 

the  financial  community  of  Montreal  in  wishing  him]  is  increasing  out  of  all  r<atio  to  trav'el  by  other  con--  jt  js  au  very  well  for  witnesses  at  .  Direct  action,  too.  was  voted  down  vention”  he  said,  "has  ever  come  out  luiiu.viu  si. 

•very  possible  success  in  the  high  office  of  which  he  vevances.  and  yet  the  motorist  from  south  and  w«st.  to|a  hearing  to  talk  of  closing  plants  |  in  this  labor  convention.  We  refuse  of  a  state  railroad.  All  the  evidence  Established  IS60 

has  been  appointed.  drive  to  MontrUl  has  onlv  one  bridge  because  cars  cannot  be  obtained  to  to  order  our  men  to  down  tools  at  the  that  I  have  seen,  shows  that  state  - 

I  to  Montreal,  nas  only  one  nriage  ^  products-we  all  know  suggestion  of  every  political  agita-  management  is  costly,  that  it  lacks  t,-  r  rnnDFRHAV 

- '  J®®®  Jh«s®  reasons  we  note  with  pleasure  the  Pro-I  American  habit  of  making  nice.  !  tor,”  said  J.  H.  Thomas,  the  leader  of  initiative  and  that  it  becomes  clogged  Prcsident-M.  G.  GOODER^ 

PI  A«4  4  r'  ‘1  ^’'®®®  being  made  by  the  advocates  of  a  bridge  at  the  ^  broad  statements  to  press  home  a '  the  railway  men.  irith  red  Upe."  Vice-President— R.  S.  HUDSON 

rlOUr  Again  commercial.  U,g  island,  from  St.  Anne  de  Bellevue,  point— but  it  is  another  thing  to  The  labor  convention,  as  a  matter  Mr.  Philip  Snowden,  too.  a  pacifist  Joint  General  Managers — R.  S. 

For  many  years  past  neither  wheat  nor  flour  can '  across  the  OtUwa.  It  is  true  that  this  bridge  does  not ,  such  improbable  afse^on®  ^^tonished  the  labor  HUDSON,  JOHN  MASSEY 

.....  A  i  ,  aa  1  eiaiA  f  t.  «a  t  We*  dutv  as  ammunition  in  a  zatlon  of  land.  iras.  water.  ei^triCiftj.  convention  by  an  attack  on  govern-  A&gistant  General  Maaarer  — 

t>«  said  to  have  been  commercial  articles.  They  were  span  the  St.  Lawrence  but  it  affords  a  means  of  com- !  ^erv ©us  market.  I  railways,  houses,  insurance  and  ment  ownership.  He  had  been  a  ^“  ^voRGE^  SMITH 

dealt  in  and  handled  by  indivriduaJs.  it  is  true,  but '  munication  westward  and  south-s-ard  which  has  here-  ^  That  the  Steel  Corporation  or  any  ;  banking.  One  delegate  proposed  the  member  of  a  state  control  board,  and 

•witched  in  between  the  producer  and  the  consumer  tofore  been  denied  and  which  is  greatly  needed.  The  other  big  concern  of  that  kind  would  national  ownership  of  breweries  and  his  eyes  had  been  opened  as  to  the  Pald-np  Capital  . .  .$  6X100.000.00 

waa  the  disturbing  effect  of  government  control.  This  cost,  whatever  it  may  be.  cannot  be  so  great  that  it  [  be  forced  to  close  down  for  lack  of  1  disUMeries  ^t  he  wm  voted  down,  actual  procedure  of  a  burwicracyv  Reserve  Fund  (earn. 

eoQtrol  was  only  allowable  b^use  of  the  war  and  will  not  be  repaid  many  times  over  in  the  credit  ^  bich  ]  ceasing  and  memories  of  government  bee-r  and  matter  of  red  uniforms,  that  w8.s  Unappropriated 

ita  needs.  It  was  extended  through  1919,  in  Canada,  will  be  reflected  upon  Montreal,  the  Province  of  Quebec '  resuming  operations  at  an  Immense  they  wanted  no  more  of  it  Appe-  sudden  and  complete.  Two  weeks  Profits .  130,468.2$ 

largely  because  of  similar  government  control  in-  the  and  the  Dominion  of  Canada  through  the  thousands  of  plant  is  too  great  for  any  such  I  tite  conquered  theors’ — they  v’oted  ago  he  announced  flippantly  that  the  . 

United  States  which  had  followed  upon  the  prev’ious ,  visiitors  which  will  make  use  of  it.  !  absurd  measure  not  to  mention  the 'for  the  capitalistic  ownership  of  red  co.ats  were  to  be  restored,  and  Capital  and  Snr* 

aWaaia  Af  thA  r^,-ArnmAT,»  tA  »v,rA,.AS.  A.,.r  '  _  I  damage  to  organization  and  per-,  the  liquor  trade.  that  he  had  placed  orders  for  flo,-  pjn, . $11.900,46SJ8 

efforts  of  the  Government  to  induce,  through  fuar- ,  c  '  sonnel.  Mors  than  once  in  the  past  Also,  while  they  voted  in  favor  of  ooo.ntm  of  red  doth  and  gold  braid  Investments  688  034  0S$J)2 

•steed  prices,  a  larger  production  for  export  to  Eu- 1  A  "smoker”  was  given  at  Kingston  m  honor  of  Sir '  righteous  causes  have  been  damaged  no  coercion  in  India  and  Ireland.  Yesterday  he  told  Parliament  thet  . .  " 

rope.  '  Henry  Drayton.  Minister  of  Finance,  at  which  one  hun- '  through  overzealous  adherents  and  1  they  refused  to  advlEe  those  discon-  these  orders  had  been  cancelled —  DEPOSITS  RECEI-VkP 

Recently  it  began  to  look  as  though  the  Canadian  dred  gueats  were  present.  I  while  in  this  particular  case  the  |  tented  countries  to  set  up  indepen-  that  he  would  put  red  uniforms  only  DFBKNTrRFS  TRarTD 

/aA,.AAAA.AAi  h.H  /'.Ais^Ari  ,A  c A«« aai  rAA.<rf«,-iAA  ih.  .A,AtiAne  a' 1 1, A  rtA,v,t.Ac  Af  th.  ni A.  1  ^om panlcs  havc  Hot  bccH  injursd.  It  i  dent  republics.  On  the  contrary,  on  the  Household  Cavalry  and  the  nt.Bh.N  1 1  KEb  isscED 

Government  had  practically  decided  to  extend  control.  Considering  the  emotions  Oi  the  devotees  of  the  pipej  ^  question  of  how  greatly  the  they  unanimouslv  carried  a  patriotic  Guards.  This  backdown  was  caused 

through  '±e  1920  crop,  also.  Inetead,  wc  have  the ,  when  they  first  read  of  Sir  Henry  s  tax  upon  them,  at  j  pocket  .books  of  honest  shareholders  hope  that  both  India  and  Ii  eland  b-  i  nationwide  protest  aaainst  -  ■  '  ■  ■  -—X 

welcome  news  that  de-control  has  been  decided  upon. !  the  time  of  the  announcement  of  the  last  Budget,  we  have  been 'affected  by  these  unjust ;  would  continue  to  remain  as  parts  of  speriinr  flS  OftO  Apo  on  "militery  Financial  Timaa  is  prmtea  ana 
With  simllaf  action  on  the  part  of  the  United  States,  are  at  last  convinced  of  the  elBcacv  of  Mv’  Ladv  i  declarations.  It-,is  said  that  some  ,  the  British  Empire.  gewgaws  It  is  too  soon  after  the  published  a;  zjs  craia  ettreat  Waet. 

-.<11  -A-.  »A.  .k.  e..»  lA  „A...  —kA.*  1  viAAiiA.  ..  .  .AA»kiA-  ^as.saaa.  .Iaaa  A«A*.,Ak.H  combanles  CMDOt  ittake  the  There  was  wild  talk  at  the  If  Nor  war  to  glorify  militarism.  Too  many  Montreal  by  The  Montreal  Financial 

we  will  now.  for  the  first  t.me  in  .ears,  have  wheat  Nicotine  as  a  soothing  influence  upon  P®rt”rb«d  peonle  kn-ow  what  war  is  and  thev  . 

4^d  flour  upon  a  commercial  baeis.  JspiriU.  •.  1  pairs  because  of  congestion  of  ordars.' labor  leadsrs  stopped  short  of  wild  j  want  no  more  of  it,  •  David  BurnMde.  iiaaagar. 


Realizing  the  need 
many  Investors  feel  for 
Information  on  securi¬ 
ties  of  this  kind,  we 
have  published  a  book¬ 
let,  which  wc'  believe 
you  will  find  unusually- 
interesting. 

We  will  be  happy  to 
mall  you  a  copy  on  re¬ 
quest 
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AftlERICAN  BANK 
NOTE  COMPANY 

ltr.5.'porated  by  Act  ot  the 
Parltsn-rt  of  Canada) 

BANK  NOTES 

aiU.VICirAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works: 
OTJAAVA. 

Firepreo'  Buildings 
Branches: 

Toronto.  Winnipeg, 

MONTREAL 

Bank  of  Ottawa  Bnildlng. 


Unusual 

Investment 

Opportunities 

Oving  to  present  condi¬ 
tions  careful  in'-esters 
may  cahat  come  of  the 
chciccst  securities  in  the 
market  nt  prices  which 
would  have  been  unthink¬ 
able  six  years  ago.  But 
to  do  so  without  careful 
study  of  the  situation 
would  be  invitation  to 
disaster. 

Our  Lutt  tcauli  help  you. 


F.  H.  Deacon  &  Co. 

Membart  Toronto  Stock  Ezchaafa 
Investments 

67  Bay  Street  •  Toronto 
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To  Yield  6% 
CREDIT-CANADA 

LIMITEE 
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Hon.  H.  B.  RAIMTLLt,  Pres. 
Pres.  Mount  Royal  Asauranee  Co. 
Director  Montreal  L .  H.  &  Power  Co. 


Canada  Permanent 
Mortgage  Corporation 

TORONTO  ST.  T0RO5TD 
EstaMlahed  lS3o 

President — G.  GOODERHAM 
Vice-President — R.  S.  HUDSON 
Joint  General  Managers — R.  S. 

HUDSON,  JOHN  MASSEY 
Assistant  General  Manager  — 
GEORGE  H.  SMITH. 

Pald-np  Capital  . .  .$  6000,000.00 
Reserve  Fund  (earn¬ 
ed)  .  3,750.000.00 

Unappropriated 
Profits .  150,468.28 

Capital  and  Snr- 

pins . 611.900, 468J8 

Investments . $88,054  28$J)2 

DEPOSITS  RECETVEP 
DEBENTURES  ISSUED 


I 


tSE  tTNAl^dAl  TOIES,  MOJfTllEAL,  nJLT  ?4,  1920 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Corporation  Trusts 
Fiscal  Agent 

As  Fiscal  Agent  for  Corporations  or  Mtmidpafi' 
ties,  this  C^pany  attends  to  such  matters  at 
the  Disbursanent  of  Dividends  and  Interest,  the 
oayment  of  Bonds  and  Coupons,  the  safe 


Julian  C.  Smith,  is  \ire-president 
of  th?  new  Dominion  Engineering 
Works.  Limited,  the  enterprise  form¬ 
ed  to  take  over  the  Dominion  Bridge 


replied:  "It  is  certainly  nice  to  get 
back  to  see  one’s  friends." 


Dr.  .McDougaJd  has  for  some  years 
past  been  closely  identified  with  the 
coal  industry  and  with  fuel  distribu¬ 
tion  in  Canada,  and  his  Identification 
■eith  the  executive  of  the  new  con¬ 
solidation  is  generally  regarded  here 
as  an  indication  that  an  aggressive 
policy  is  about  to  be  embarked  upon 
in  respect  to  outpt’t  ®od  marketing 
of  the  product  of  the  two  coal  pro¬ 
ducers  at  a  time  when  the  profitable 
exportation  of  this  is  a  ma’ter  of 
.such  considerable  concern  to  the  con¬ 
solidation.  In  addition  to  occupying 
the  position  of  president  of  the  Cen¬ 
tury  Coal  Company,  which  is  closely 
associated  with  the  Canada  Sieam- 
ship  Lines.  Dr.  McDougald  is  presi¬ 
dent  of  the  Ogdensiburg  Coal  and 
Towing  Cont'pany. 


145  St.  James  Street  -  -  MONTREAL 

“A  Trust  Company  for  the  Public’s  Service.” 

PAID-UP  CAPITAL  -  .  -  -  $500,000 


Robert  Gray,  of  Chatham.  Ont.,  one 
of  the  leading  business  men  of  On¬ 
tario,  and  president  of  the  Gray-Dort 
Automobile  Company,  has  been  ap¬ 
pointed  to  the  directorate  of  the 
Standard  Bank  of  Canada. 


^ping  and  ap^ication  of  Sinking  Funds  to 
their  iotended  use.  r.. 


•  BOARD  OF  directors 
COLiOXEL  WILLIAM  I.  GEAR,  President 
MAJOR-GEX.  SIR  JOHN  W.  CARSOX,  C.B..  and  S.  H.  EWIXO, 


H«mI  OffioMS 
MCHTTREAL 


Alfred  H.  Brittain  is  vice-president 
and  general  manager  of  the  Maritime 
Fish  Corporation.  Limited,  one  of  the 
largest  fish  producers  in  Canada,  and 
IS  also  vice-president  of  the  Schultz 
Manufacturing  Co„  of  Hamilton.  Ont. 

The  Maritime  Fish  Co'tpo'ratlon 
was  organized  by  Mr.  Brittain  in 
1911,  at  whiab  time  he  was  appoint¬ 
ed  managing  director.  He  was  one 
of  the  organizers  of  the  Canadian 
Fisheries  .\ssociation.  and  has  been 
president  of  that  association  since 
.August,  191S.  He  was  the  pioneer 
in  the  shredded  codfish  trade  of  in¬ 
land  Canada:  one  of  the  first  to  suc- 
eessfiin.v  undertake  steam  trawling 
on  the  .Atlantio  ('oast,  and  a  leader  in 
the  frozen  fish  trade  between  Can- 
.ada.  and  Great  Britain.  Mr.  Brittain 


MONTREAL 
160  St.  James  Straat, 


Company’s  subsidiary,  the  PoTrlttlon 
Engineering  and  M.aehinery  Com¬ 
pany.  Limited.  Mr.  Smith  is  viee- 
president  and  general  manager  of, 
the  Shawinigan  Falls  M  ater  and  ; 
Power  Company:  president  or  chief  j 
executite  of  all  the  subsidiary  eom- , 
panics  of  the  Shawinigan  group,  and  * 
a  director  of  ihe  I.aiirentuie  Powi  r 
Company.  He  !.«  a  Fellow  of  the 
American  In.stitute  of  Electrical  En- j 
gineer.s.  and  one  of  th<-  few  members  } 
of  the  British  Insiitiue  of  Eleetrical  ; 
Engineers  in  Canada.  ; 


.'Established  1901) 


Montreal 

NEW  YORK 
Equitable  Bulldl  ng 


The  Time  is  Particiilarlv 
Opportune  for  Profitable 
Investment  in  BO^iDS 


An  Example  for  Intending 
Purchasers  of  Victory  Bonds 


D.  H  .MeDoiigcli.  pie.sidrnt  of  the 
Note  Scotia  Steel  A-  Coal  Co  .  and 
Dr.  W.  I,.  McDougald.  iiies  dont  of 
the  Century  Coal  Co,,  of  .Montreal. 
haAp  been  elected  directors  of  tlie 
Dtiminion  Steel  Corporation. 

1).  H.  Mi'Doiigali,  ilie  president  of 
the  Scotia,  and  one  of  the  new  Do¬ 
minion  Steel  directors  .was  formerl>' 
general  manager  of  the  latter  enlet- 
prise,  resigning  his  position  on  .Inly 
17.  191S,  O’  pxr.''tly  two  years  prior 
to  his  advent  to  the  hoard  of  Domin- 
I  ion  Steel.  He  will,  it  is  staled  in 
Well-informed  circles,  he  one  of  the 
vice-presidents  of  the  new  Briiish 
I  Empire  Steel  Corporation. 


Carl  Kiordou.  an  oiiisiandiiig  fig¬ 
ure  .nt  the  present  time  in  ilie  pulp 
and  paper  industry  in  t'anada  and 
vice-president  of  the  Kiordon  Com¬ 
pany,  i.iniited.  has  been  appointed  to 
the  directorate  of  the  Sun  l..ire  Assur¬ 
ance  Company  of  Canada,  replacing 
the  late  John  McKergow. 


V’ERY  day  for  bventy  years  Cato  rose  in  the 
Roman  Senate  and  loudly  cried  out  that 
Carthage  must  be  destroyed.  At  first  he 
found  hts  colleagues  unresponsive.  The  Roman 
populace  doubted  him. 

He  persisted  dav  after  day  for  twenty  years. 
Finally  all  Rome  came  to  agree  that  he  was  right. 
And  m  the  end  a  Roman  army  razed  Carthage. 
Cato’s  twenty-year  persistence  had  won. 

Bond  and  Investment  houses  throughout  Canada 
have  for  months  past  advocated  the  purchase  of 
V''ictory  Bonds ;  like  Cato,  their  advice  is  taking 
root.  For  bonds  backed  bv  ihe  Dominion  of 
Canada,  the  yields  arc  unusually  high. 

The  consistent  efforts  of  these  institutions  have 
succeeded  in  absorbing  the  floating  supply  of  these 
securities,  until  to-day,  it  is  expected,  the  next 
movement  in  X'lctory  Bonds  woll  be  decidedly 


Bonds  now  offer  the  best  opportuni¬ 
ties  for  the  investor,  especially 
long-te  rm  bonds,  which,  if  intelli¬ 
gently  \ _ f  selected,  offer  excellent 

opportunities  for  appreciation  in 

market  values  if  purchased  at 

present  prices.  It  is  true  “1  'V  that  the 
scarcity  of  investment  I  F  capital 
ma^  cause  some  further  declines. 

On  the  other  hand  they  may  not 
come  at  all  and  many  a  bond  investor 
who  waits  for  bottom  prices  may  end  bv 
paying  higher  prices  than  now  prevail. 

Take  advantage  of  the  bargain  prires  at 
which  many  of  the  highest  grade  bonds 
are  now  selling,  due  to  unusual  market 
conditions.  Wc  offer  oiir  services  to  you. 


.1  Grppnshieids  was  nplromfvi 
I  h.->ck  on  the  local  Street  this  week, 
.eftp;-  an  aCisetice  of  several  weeks. 
th:oi,gli  ilin-ess.  To  a  friend  who 
'«as  welcoming  him  h,ack  with  a 
greetinc  that  his  friends  were  glad 
to  see  him,  Mr.  Greenshiclds  quickly 


ALFRED  H.  BRm  AI> 


is  a  memher  of  the  National  Sea 
Fisheries  Protection  Association  of 
Great  Britain. 


RESENT  EFFORT 
TO  FREEZE  OUT 
ALBERTA  COAL 


EXPORT  TRADE 
FIGURES  SHOW 
GRAVE  DECLINE 


(rontiinied  from  Pace  t.) 

W.  A  Buchanan.  M.  P..  of  Leth- 
'  bridge,  owner  and  editor  of  the  Lefh- 
I  bridge  Herald,  stands  tip  vigorotisly 
(Of  the  Dominion  Government  s  atti¬ 
tude  with  reel'd  to  the  irrigation 
i.ssue  in  Soittheru  Albeiia  .and  de- 
irio^  the  attempts  that  hate  been 
marie  to  convert  the  question  into  a 
political  matter.  The  postion  is  this: 
Ffitir  and  a  half  to  five  miilton  dol¬ 
lars  is  needed  to  start  work  on  the 
intsatjon  project  in  the  l>ethbridgc 
I  a  tea.  The  fanners  are  willing  to 
bond  their  latl'I  to  ilic  extent  of  $.>o 
an  acre  to  get  irrigation  The  Fed- 
cral  Government  lia.s  intimated  lhar 
if  the  i)io\ince  of  Aiherfa  will  guar¬ 
antee  the  hond.s.  it.  the  Dominion 
Government,  will  see  that  the  money 
is  provided  at  a  Io’a-  rale  of  interest. 
So  far  the  province  has  only  agreed 
to  giiarantcp  the  iniernst  for  two] 
years  hut  this  is  not  good  enotigh 
for  the  federal  amhorities  .and  the] 
whole  matter  is  stj||  m  (he  air.  The 
Dominion  Government  ha.s  .shown  its] 
good  faith  by  spending  more  than  a  1 
million  dollars  in  survey  work  and] 
in  preliminaries  h>it  of  roursr  thisj 
evpendittire  will  produce  valuable 


]  (Pontinaed  from  Piipe  1.) 

Belgium.  Rumania  and  Greece.  Some 
of  these  ha’.’e  not  been  cxbaur-ied. 
and  The  probability  is  that  they  will 
he  drawn  upon  to  .some  extent  this 
year.  But  further  eredits  have  not 
been  anihorizpd.  jnd  as  the  Govrrn- 
^  ment  has  not  made  provision  ftw  the 
flnaiing  of  a  furiher  large  domestic 
loan,  out  of  which  funds  for  foreign 
eredits  "oiild  l>e  seeitred,  it  ntav  he 
taken  fqi  gi  anted  that  additional 
eredits  are  not  tiring  eonieiuplalt d. 

The  result  i«  an  increased  inability 
on  The  pan  of  Europe  to  Itnport 
geofi.s  from  Canaria:  all  of  which 
makes  for  the  decline  of  oni  foreign 
exports  Finalb-  export  ftgnres  are 
bein.g  suhst.antially  affexied  by  a  de¬ 
cline  in  .ship  constrneiion  foi  foreign 
aicount. 

M  hj  Exports  Are  IDvindlinc.  I 

In  the  expori  flgtires  fot  EG!'  there 
appeared  the  not  inconsideraltie  stint 
of  S50.ooo.o00  for  ves-eis  sold  to 
other  co’inlries.  In  E'i.'ii.  owing  ’(> 

I  failure  of  the  yaids  lo  serine  Lit-' 

;  ropean  orders  (due  in  large  nieasnre 
:  to  the  exchange  rate  and  la<  k  of 
eredits  I  the  value  of  ship.s  to  lie 
turned  out  for  Europe  will  in  all  ' 
probability  not  exceed  .Sis.ooo.too, 

So  between  one  thine  and  another,  it 
IS  quite  apparent  w  hy  exports  to 
Europe  are  dwindling  and  the  bal-i 
ante  of  trade  beginning  to  tell  j 
heavily  against  ns.  I 

JiKst  how  heavily  it  is  heginn  n.g  ' 
to  tell  may  he  seen  front  a  glance 
at  the  quarterly  returns  of  the  'ast  i 
four  years,  the  figures  being  for  the  ; 
three  months  ending  .lime  oOth:  | 

Imports.  Ex  pot  Is. 

1917 . $191,919.(100  .$39O.4S8.O0"  | 

1918..  ..  ..  251  ;l!'1,000.  258  67.5.00" 

1919 .  200.615.0ii0  244,o96.')00 

1920. . .546.50o.tii)0  257.2.36,000' 

rniaviirahle  Ralaiiee  ><»w,  ' 

Thus  a  haiance  of  .$59.0i)0.o00  in  : 
our  favor  for  thiee  months  of  EG7. 
is  converted  into  an  unfavorable  ' 
balance  of  .$l09.ooo,oqo  in  1:120.  For 
the  ealendai  year  the  decline  of  ex-  ;  vvhe.Tt.  the  government  shows  quite 
ports,  month  by  month,  wa.s  as  fol-  [dain’y  that  it  prefer?  to  gratify  the 
lows;  wishes  of  a  few  grain  merchants,  ra- 

Favorahle  Balance,  thet  than  the  wishes  of  200,000  or- 
January . $17,959,222  ]  ganized  farmers. 

February .  2,860.482  i  "The  attitude  of  the  fa.Tmer.s  was 

Adverse  Balance,  made  clear  by  the  resohitiion  in  favor 
of  eonfinuina-tihe  wheat  board,  pass- 
I  ed  tVednfsday  by  the  council,  repre¬ 
senting  all  the  organized  farmers  of 
Canada.  '  ho  said.  "At  a  meeting 
‘held  January  .5th.  in  Winnipeg,  the 
.  t  ounci!  deela.red  In  favor  of  the  na- 
•  rioTial  marketing  of  w  heat  as  long  as 
the  prmcipal  countries  Importing 
'  Canadian  vv-heat  retained  government 
I  control  of  their  imports  and  distrl- 
,  butions. 

"These  abnormal  eondjtions  still 
continue,  and  will  continue  for  an- 
\  oCrtCT  year,  so  the  council  aigaln  pass- 
1  Pd  a  resolution  requesting  the  Fed¬ 
eral  Crovernment  immediatelj’  to  re- 
I  t'ppoint  the  existing  Canadian  wheat 
[  hoard  for  the  purpose  of  marketing 
I  the  wheat  crop  of  1920, 


V’e  vA-ould  suggest  that  investors  t.ake  advantage 
of  the  present  pnees  for  buying  to  the  utmost 
these  Canadian  Government  bonds,  showing  a 
return  of  from  5.40%  to  6%, 

Orders  rr.ay  he  telephor.fd  or  telegraphed 
at  Qur  ^xperse. 

Our  July  list  contams  dftaih  of  ihcss 
and  other  attractive  investments.  A 
copy  rvdl  be  mailed  upon  request. 


,  roll'ng  jn  fat  as  a  .  result  of  tljc 
I  luxuriant  prairie  grasses  ihi,e  year,  a' 

!  far’ Of  which  vvill  have  a  distinct 
:  bearing  on  the  ever-growing  live-; 
j  .stock  receipts.  ]  _ 

There  is  general  aati.efaction  over 
the  exccllenl  outlook  in  soiithern 
Albofta  and  south  vveslerii  Sas- ' 
^katchewan.  Itoth  of  witich  areas  were] 

!  largely  tnirned  out  with  the  drought] 
of  last  yeai  Tlte  reports  still  in- 
I  dicatc  hiimper  harvests  in  these  seg-l 
tions.  Northern  .Manitoba  which  j.«, 

I  now  in  need  of  rain  has  had  biimitrr  ' 

I  crops  for  three  yeais  now.  and  an  off 
season  wnnjd  not  he  any  di.safiter.  | 
'rhe  fact  that  a  tniiii|»er  crop  w-as  j 
indicated  on  .luiy  Is’,  anel  that  a 
thrre-weeks  dry  perwtd  should  com-  i 
promr-e  the  outlook,  has  led  to  con-  ' 
f.derahie  speculation  regarding  the 
prnhlcm  which  this  situat'on  pre¬ 
sents.  At  the  met-Ciig  nf  the  fom- 
niission  on  conserva’ion  here  last  j 
week  I’rof.  Bracken,  Gte  newly  a.p- 
Itoinletl  nrevident  o'  the  .Manitoba  ' 
Agincultnra!  Coileec.  made  the  state-  , 
nient  that  w’het  the  west  had  to  learn  , 
was  how  to  save  mfi’stiiiT.  .seed  and  ' 

money  from  a  "fat  ’  seagon  to  a  lean 
one.  Tlte  revival  ot  the  ihig  irriga-  ' 
t'ion  rontrovcisy  in  .Allverta  is  an-  ' 


)t9F*  P.  Crttt  WttisT  E.  i-  Litka:  kutu  D.  Irsiis  .ArOo:  G-  Paivlrk 

Craig,  Luther  &  Irvine 

Mamber.s  Montreal  Stock  Exchange. 

transportation:  RnLOiyfi  monteeh 

MO.MRr.AL  ITTOMlH  OFFICE.  U£yi)J»0R  HOTEL 
Ardiur  G.  Feutrirk,  Kesideui  Partner. 

Otterra  Office  •  •  •  *48  Elgin  Streat 

Bradbury  Bro8„  Managers. 


Oxir  intimaf?  of  tht 

Frontenar  affairr  no*’  •2- 

tblen  un  to r6d«en!  at  par  the 

Common  Stock  «har<?  offered 
Avery  new  $1  ,ono  subacrlptloe  th^ 
Bonds  of  that  Company.  This  brlc^ 
the  return  up  lo  . 

Brewing  In  Oueher  is  an  Industry 
as  old  a<»  the  province  ttbelf.  It  denis 
cot  depend  on  protective  duties  for 
Its  prosperlr>  .  Prohibition  ian-s  «iil 
not  affect  It.  since  light  beer  U  the 
most  pavinfi  of  Irs  products. 

All  Iniormatlon  on  requMt. 


We  Offer 

CITY  OF  PARIS  5% 

PREMIUM  BONDS 
annual  distribution  6,000,000  fcs. 
PRICE:  $50.00  per  500  fcs. 


Government  and 
Municipal  Bonds 


DomioioB  Bank  Bldg, 
TORONTO 
Canada 


yersaillcjffidricaln. 


CREDIT  NATIONAL  5% 


PREMIUM  BONDS 
annual  distribution  20,000.000  fcs. 

Guaranteed  by  French  Government  and  free  of  taxation. 

PRICE:  $56.00  per  500  fcs. 

Circular  on  request 

L  G.  BEAUBIEN  &  CO,.  LIMITED 

INVESTMENT  BA-NKER.« 

50  Notre  Dame  Street  West,  -  •  Montreal. 

Branches  at 

QUEBEC.  PARIS,  France  THREE-RIVERS 


Als«  OTTAWA.  QUEBEC  aod  BOSTON 


CANADIAN  LOAN 


FRAN’CE 

6% — 10- Year  Gold  Coupon  Bonds 

W'e  offer,  subject  to  prior  sale,  b^r  10- Year  Gold  Coupon  Bonds  of  the  City  of  Paris,  France.  Elated 
May  1st,  1920.  Payable  In  Canadian  Gold  on  .May  1st,  1930.  Interest  payable  1st  November  and  Ma.v 
of  each  year. 

PRICE:  96.37— YIELDING  6^% 

Principal  and  Interest  payable  at  any  Branch  of  the  Provincial  Bank  of  Canada,  La  Banque  N'ationale, 
the  Merchants  Bank  of  Canada  and  the  Standard  Bank  of  Canada. 

DENOMINATIONS:  $100,  $500  and  $1000. 

These  Bonds  are  exempt  from  all  taxation,  either  present  or  future,  of  either  the  City  of  Paris  or  the 
French  State. 

The  proceeds  of  the  Issue  are  to  be  used  entirely  in  Canada  for  the  purchase  of  Canadian  foodstuff* 
and  farm  products  for  shipment  to  Paris,  where  it  will  be  distributed  to  the  population  by  the  128 
stores  owned  and  operated  by  the  City. 

In  this  manner  Canadian  products  will  be  advertised  extensively  in  the  “Capital  of  the  World.” 

We  strongly  recommend  these  Bonds  and  urge  Canadian  investors  to  fUe  subscriptions  at  as  early 
a  date  as  possible. 

Atts  additional  information  mag  obtaintd  from,  and  tubeeriptiono  ohould  bo  lonearded lo  eng  of  thm  branchoa  or  at  the 
Head  Offleee  ot  the  following  Bunht  and  Inttiluliont: — 

THE  PROVINCIAL  BANK  OF  CANADA  LA  BANQUE  NATIONALE 
THE  MERCHANTS  BANK  OF  CANADA 
..  THE  STANDARD  BANK  OF  CANADA 
GENERAL  ADMINISTRATION  SOCIETY 

35  St.  James  Street  Credit  Fonder  Building 

Montreal  74  Mountain  St.,  Quebec 

MUNICIPAL  DEBENTURE  CORPORATION,  LIMITED 

7  Place  d’Armes  124  St.  Peter  Street 

.Montreal  Quebec 


-.March .  44.278,36-1 

I  April..-. .  42.420,156 

I  May  . .  53,129..56ii 

.lime .  26.197.400 

Import?  from  Great  Britain  shov 
♦he  most  marked  increa?®.  The 
.'lother  Country  has  an  adequate 
supply  of  ships,  her  factories  are 
working  night  and  day  and  she  i? 
sending  us  great  const gnmeni,.s  of 
textiles,  reaping  the  additional  ad¬ 
vantage  that  these  order.?  are  paid 
for  in  Canadian  funds,  which  arc  at 
a  considerable  prerhiiini  in  lyondnn. 
WTiereas  in  the  twelve  calendar 
months  ending  .May.  1919  f'anadian 
Imports  from  Britain  totalled  only 
$74,000,000,  in  the  twelve  month.? 
ending  Mav,  1920  thev  totalled  $3  59,- 
000.000. 

Nor  ha.?  the  policy  of  discouraging 
imports  from  the  Cntted  States  pro¬ 
duced  any  appreciable  effect.  On 
the  contrary,  imports  from  across 
the  line  continue  at  a  tremendo-us 
i*ate;  a  fact  which,  having  regard  to 
the  condition  whereby  the  United 
States  is  at  the  pre.sent  time  the  only 
country  sending  us  capital,  is  not 
surprising.  And  there  Is  every  rea- 1 
son  for  believing  that  imports  will  ! 
continue  to  exceed  exports  by  at  j 
least  130.000.000  a  month — a  pape 
that  carries  with  It  the  gravest  dan-  ] 
ger.  ...  j 

The  one  sure  remedy  against  the  i 
danger  irould  be  a  sucoesehil  crop  i 


INT’L  PETROLEUM 
LARGEST  PRODUCER 


Investment  Principle 


5’ork. — International  petro¬ 
leum  Co.,  a  subsidiary  of  Imperial 
Oil  Co.,  (the  Standard  Oil  nrgan- 
I  izatioii  in  t'anadai  has  made  sieady 
progress  in  Peru  during  the  past 
,  year.  The  company  has  .  been  en- 
I  gaged  In  testing  u proven  territory. 
It  is  now  the  large.st  producer  of 
crude  oil  in  Peru,  and  recent  oper¬ 
ations  are  said  to  have  strengthened 
its  position  materially. 

.Several  new  companies  have  en¬ 
tered  Peru,  and  are  testing  out  new 
j  territory  ea?t  of  the  Ande-s  .Moun- 
'  fains.  Among  fhern  is  the  Royal 
j  Dutch-Shell  group,  which  ha?  sent  a 
I  representative  to  negotiate  with  the 
I  Peruvian  Government  for  a  conces- 
'  Sion,  according  to  recent  London 
!  advices. 

I  International  Petroleum  Co.,  which 
]  purchased  the  holdin.gs.  of  several 
I  English  companies  in  Peru  in  1314, ; 
j  Is  one  ot  the  oldest  operators  in ! 
that  part  of  South  America.  i 


Successful  Investnr?  rr’.rct 
Securities  with  great  pos.«ihill- 
tiea. 

Particular*  of  some  issue* 
with  big  futures  sent  on  re¬ 
quest. 


in  the  West.  The  world  needs  wheat, 
and  will  have  to  pay  a  good  price  for 
it.  If.  therefore,  Canada  should  be 
fortunate  enough  In  having  209.000.- 
000  bushels  of  wheat  for  export  it  is 
probable  that  this  would  bring  in  the 
neighborhood  of  $4.50,90'i.OOO.  This 
amount  would  not  only  enable  the 
Dominion  to  meet  the  $300,000,000 
that  has  to  be  paid  to  foreign  coun¬ 
tries  annually  in  the  form  of. in¬ 
terest  on  borrowed  ’noney:"  but 
would  leave  a  sum, sufficient  to  meet 
the  adverse  balance  '  resulting  from 
declining  exporW.  Viewed  in  this 
light,  the  success  of  the  Western 
vitMl.  , 


Invsatnient  Bankers 

Canada  Life  Building 
Toronto. 


I  Saw  It  In 

JFhtaitnal  Sfmes 


THE  nNANClAL  TIMES.  MONTREAL,  JIILY  24,  1920 


Capable  Municipal 
Head  in  Edmonton 


EDMONTON 

THE  CITY  of  DESTINY 


MATOK  JOSEPH  CXABKE 
Clil«r  Msglstrate  of  Alberta’s  Capital 


Edmonton  is  Prosperous 


BANK  CLEARPJGS  for  the  first  six  months 
of  1920  showed  an  increase  over  the  same 
period  last  year  of  one  million  per  month. 

BUILDING  PERMITS  for  the  same  period 
put  Edmonton  in  fourth  place  among  the 
cities  of  the  Dominion. 

Your  financial  message  will  receive  a  ready 
response  if  placed  in  the  advertising  columns 
of  the 

EDMONTON  JOURNAL 

Leading  Newspaper  in  this  Rapidly  Growing  Field 
EDMONTON  CANADA 


ALLAN,  KILLAM^cKAY,  LIMITED 

Special  attention  given  to  interests  of 
out-of-town  clients. 

Real  Estate, 

Mortgage  and  Financial  Agents, 
Rental  and  Property  Management 
a  specialty 

McLEOD  BUILDING,  -  -  EDMONTON.  ALBERTA. 


24  HOUR  SERVICE 


GATEWAY  TO  ALBERTA’S  RICH 
HINTERLAND  AND  CENTRE  OF 

RICH  SECTION  OF  PROVINCE 

■  ■  ■  - -  - -  '  ' 

Resources,  Varied  and  Illimitable,  Lie  Adjacent  to  Modem  City  ''“Anu^alf  tLou^if  tb«^cemrai  and 
That  Lies  On  the  Saskatchewan  Midway  Between  Winnipeg  northern  parts  of  the  province  coal 

J  -r  J  rni.  .  .  ^  ,  1.  .  TT  -i.  •  deDosits  arc  found  at  frequent  in- 

and  v  ancouver  and  That  is  Capital  of  Important  Unit  in  nervals.  The  total  coal  area  in  the 
Confederation — Edmonton’s  Future  is  Assured  —  Agricul-  province  is  52,000  square  miles  and 
tural  Wealth,  Minerals,  Furs,  Fisheries,  Forests,  all  Contri-  ^  fyai^abie*  lor^mimnr'^Much'o”  tois 
bute  to  Prosperity — City’s  Financial  Position  a  Credit  to  practically  inexhaustible  source  of  j 


.  Its  Present  Administration.  '  ;  “f j 

-  I  Edmonton  win  have  access  to  the  i 

EDMOMON,  the  capital  of  Al-  .Mayor  Clarke  is  a  believer  In  I  Viking  gas  field  which  is  established  j 
berta.  is  so  situated  geograph-  healthy,  outdoor  sport  and  he  is  one  ;  so  it  is  understood,  as  a  permaaea.  i 
I  ically.  and  is  so  served  by  of  the  mainsprings  in  the  city's  j  source  of  supply, 

'Canada’s  fhree  great  Transcon-  athletic  life.  Indeed  not  a  little  of  I  Riches  in  the  >ortn.  I 

'  tineatal  railway  systems  and  by  the  the  glory  which  Edmonton  athletes  :  In  the  north  are  found  tar  eanda,  i 
I  Edmonton,  Dunvegan  and  British  have  won  in  the  last  two  years  :s ;  petroleum,  clays  and  shales  suitable  | 
i  Columbia  and  the  Alberta  and  Great  due  to  his  active  sympathy  and  sup-  for  the  manufacture  of  ceramic ; 
I  Waterways  railways,  w-ith  their  port.  products,  salt,  buildings  stone  and 

I  branches,  that  it  is  the  vital  centre  The  climate  is  glorious  It  is  true  placer  gold.  | 

I  of  about  two-thirds  of  the  province  that  there  is  an  odd  cold  spell  dur-  And  of  course,  too.  Edmonton  is  | 
of  which  it  is  the  seat  of  government,  ing  the  winter  bur  the  dry.  salu-  the  famous  centre  of  the  fur  trading 
Obviously  Its  site  was  happily  sel-  brious  air  produces  a  strong,  sturdv.  industry  of  Northern  Canada, 
ected,  not  only  In  respect  to  the  long-living  people  w^ho  are  hardy  It  is  close  contact  too  with  timber 
physical  location  but  also  in  respect  mentally  and  physically,  and  well- 1  and  fisheries  resources  and  only  time 
to  the  nature  of  the  tremendous  adapted  for  the  w  ork  of  developing  I ’vill  show  the  other  riches  that  are  ^ 
agricultural  districts  of  which  it  the  empire  that  lies  ^t  their  hands,  believed  to  exist  in  the  unexplored  , 
could  not  fail  to  be  the  supply  centre  Transportation.  regions  of  the  province, 

and  the  almost  illimitable  other  na-  Ed^ionton  could  hardly  ask  for  ^  Livestock  Centre.  | 


could  not  fail  to  be  the  supply  centre  Tran'rortation. 

Edmonton  COUld  hardly  ask 

nYVriflnAnrl  thi  competc  railway  facilities 

its  influence.  It  is  situated  on  the  r-..* 

Saskatchewan  river,  793  miles  west 


regions  of  the  province. 

A  Livestock  Centre. 
Edmonton  naturally  Is  a  livestock 
centre.  It  could  not  help  but  be ! 


.nrt  7'1  miw  nr  Continental  lines,  the  Grand  Trunk  this  since  It  is  the  only  big  rall- 
of  Winnipeg  and  7.4  miles  east  or  jja-  ^oast  terminus  way  and  population  centre  of  a  great 

Vancouver.  at  Prince  Rupert,  and  the  Canadian  mixed  farming  and  ranching  couu- [ 

Edmonton  it  the  natural  hub  of  \orthern  w-hose  terminus  in  the  west  tr.v.  j 

what  is  known  as  Central  Alberta  jg  Vancouver.  To  the  east  and  also  Xaturally,  too  it  Is  a  hive  of  In- 1 

and  It  must  inevitably  also  be  the  ^  South  runs  the  Canadian  dustry  because  labor,  power,  trans- ' 

hub  of  a  greater  territory,  that  is  pacific  Railway  and  the  North  runs  portation,  market  and  raw  materials  1 
known  as  Northern  Alberta.  the  Edmonton,  Dunvegan  and  British  are  available.  .And  of  course  pack-  j 

Heart  of  an  Empire.  Columbia  and  the  Alberta  and  Great  ing  plant  industries  would  be  an  Im- 

In  fact,  it  is  the  financial,  com-  Waterways  railway.  With  these  portant  adjunct, 
merclal,  industrial,  educatiora!  and  main  lines  and  with  their  branches,  With  such  magnlUcent  livestock  | 
transportation  heart  of  an  empire  Edmonton  is  the  throbbing  centre  of  development  it  follows  that  Edmon-  i  j 
almost  unbelievably  large  as  it  is  a  veritable  net  work  of  railways  ton  makes  e.vhibitions  a  feature  and  ;  | 
almost  unbelievably  rich.  This  Is  traversing  an  immense  country  her  annual  summer  shows  and  her  j 
not  empty  talk-  Read  w'hat  a  state-  which  is  only  beginning  to  be  de-  fall,  winter  and  spring  livestock  and1 
ment  officially  issued  by  the  Alberta  veloped.  horse  shows  are  of  a  high  standard ' 

Department  of  Agriculture  says.  Wba*  the  Future  Ho'ds  excellence.  It  is  claimed  for  the 

_  '  ■  *,  Edmonton's  exhibition  grounds  that 

What  the  future  holds  tor  Edmon-  ,ji*y  are  the  finest  for  the  purpose  I 


Department  of  Agriculture  says. 

“Northern  Alberta  already  holds 
50,000  souls — all  two  hundred  miles 


MOTOR  DR  OMR  T  TMTTF  O  Tr  morrnorth  of  Edmomon-^d^^^^^^^  evident  to  every  student  of  western  Canada. 

X  v^rV.  X  greater  part  of  civilian  and  goldier  The  City  also  be 


EDMONTON’S  MODERN  GARAGE 

STORAGE  REPAIRS  SUPPLIES 
ACCESSORIES 

Used  Cars  Bought  and  Sold 


10131  -  103rd  street,  EDMONTON,  ALBERTA 

PHONE  1766 


Marshall  Wells  Alberta  Co„  Limited 


Wholesale  Hardware 


i/o.,,.  kj:.  ,  [  Thc  CRv  also  boasts  of  a  nine 

settlement  is  headed  in  the  direction  _ _  ,  _ _  i  hole  Municipal  Golf  Course  the 

of  Peace  River.  This  country  is  .  goverament  statement  that  length  being  2,760  yards,  which  is 

making  rapid  advances  in  instltu-  been  alluded  to  may  again  be  claimed  to  be  one  of  Edmonton’s, 
tional  services  There  are  good  ’’^rerred  to  for  official  informaUon  jnog^  popular  civic  enterprises, 
schools  over  the  whole  of  the  dis-  'T**®  Financial  Side.  I 

trict  and  municipal  hospitals,  which  extends  from  the  .pg  financial  men  a  study  of  the  j 

are  certain  of  efficient  support  and  Edmonton's  report  for  the  j 

direction,  are  being  established  in  a  Atoabasca  and  last  year  will  furnish  interesting  and 

number  of  the  Important  centres  of  Edmonton  may  be  consld^ed  instructive  Information.  Herewith  ; 

the  Peace  River  district.”  the  centre  of  this  division.  .  .  •  Th®  given  authoritative  statements! 

Edmonton  serves  every  one  of  In  ♦his  district  is  of  black  fm-nished  to  Mayor  Clarke,  and  thei 

these  residents  as  well  as  an  im-  decomposition  of  council  by  the  city  comptroller ! 


trict  and  municipal  hospitals,  which  \  i.  ^o  financial  me 

are  certain  of  efficient  support  and  height  of  land  be-  cjfy  Edmonton 


The  Financial  Side.  I 

To  financial  men  a  study  of  the  j 


portant  population  in  its  own  Im-  surface  growth.  The  pre-  ^nd  these  go  'to  show  that  funda- 

mediate  area.  ®  mentally  Edmonton  has  a  sound  fln- 

Serves  Big  Population.  the  southern  division.  ancial  structure  and  that  the  utmost 

Besides  Edmonton’s  population  is  .  ”,  upper  third  of  the  province  and  conservatism,  compatible 

60,000  and  70,000  so  that  It  may  be  J®  yet  generally  developed  but  Wealthy  and  legitimate  develop- 
conservatively  estimated  that  alto-  Peace  River  which  runs  through  ment.  have  been  and  are  being  exer- 
gether  it  is  the  source  of  supplies  already  has  a  number  of  Pro*'  cised  by  the  present  municipal  re¬ 
fer  close  to  half  of  Alberta’s  550.000  settlements  nbntary  to  it.  ^he  comptroller  notes! 

inhabitants.  RaUways  are  penetrating  the^coun-  A  Stimnlatina  rendition. 

.  _ try  north,  north-east  and  north-west  ..p-rhan*,  the  mn^'t  if™ 


for  close  to  half  of  Alberta’s  550,000 
inhabitants. 

A  Fully  Modern  fity. 


-  - "  . . I  from  Edmonton  and  settlej-s  are  |„.  <„fevect  t,.  the 

Edmonton  is  a  fully  modern  city,  making  their  homes  along  these  ,  .  imnrovoH  «frron»a». 


gime.  The  comptroller  notes; 

A  Stimulating  ronditlon. 
"Perhaps  the  most  stimulating  item 


is  that  of  an  improved  percentage 
(69.4  p.c.)  of  collections  of  current 


FEATURING 

Marswells  Paints  Ms 

Columbia  Ranges  Sir 

Marswells  Oil  Stoves  StJ 


Marswells  Separators 
Simplicity  Engines 
Standard  Kalsomine 


possessing  in  its  own  right  and  lines.  The  district  has  more  timber  .(.ni  x 

operating  the  electric  light  and  than  either  of  the  other  divisions  LJe,  for  the  Otw  ff 

power  plant,  street  railway,  tele-  on  the  prairie  levels  and  generally  vorable  asnects  of  the  cltv’s  finan- 
pbone  system  and  waterworks  and  resembles  Central  more  than  it  does  ,  ,  n-.i..,?-  <n 

these  utilities,  under  the  direction  Southern  Alberta.  There  are  areas  ^  :  funded  debt  nf  tseo  oq 
of  experts,  and  with  the  general  of  valuable  timber  in  Northern-Al-  Sm  Sat  oflOlS  a  surnlSs  o^^ 
supervision  of  Mayor  Joseph  Clarke,  berta  particularly  along  the  river  359“,  general'  revLue  account- 
and  an  efficient  civic  administration,  valleys.  ”  , 


359.72  on  general  revenue  account: 

.r.  .urptoe.  A,,,,... 

Tt  Of  The  significant  inference  from  the  147.83;  and  a  further  addition  of 

tio^na  for  Irmfnd  1h«  ^of  paragraphs  is  that  per-  $359,346.26  to  reserve  aaainst  uncol- 

gf^rta  hflva  fnrimif  Central  and  Northern  Alberta  lectible  taxes. 

Alberto  have  sprung  up  associated  Edmonton  for  supplies.  Short  Term  Loans, 

d^ar^snts  of  learning  which  feed  tjjjg  spells  commercial  and  “Xhe  vear  1919  which  closed  wtth- 
into  the  parent  institution.  To  this  financial  nmanaritv  for  tha  ritv  «  iue  >ear  i  wnicn  cioseo  w.in 

university  come  students  from  all  goth  t'hcse  sectioL  of  Alberta  are  with  rndebtodnesrto  th^wk'^on 

line  of  ht  Weli”  as  Us  tocultJ  "*0  mixed  farming,  current  accouTof  $87L?4.73“ 

'wS;hPrlncinal  Torv  is  theS  The  soil  Is  very  rich,  as  hms  been  -The  abnormal  amount  of  tax  ar- 
wide  rSutotton  fi?  vegetation  is  rears  still  remaining  due  to  the  city 

inttrucS  InrSinto-  accordingly  emphasizes  the  import- 

in^ruciion  ana  irainin^.  tjjat  trades  to  the  highest  standards  ance  of  the  reserve  which  has  been 

Public  schools,  commodious  and  fnr  milling  and  other  nnmnses  .  wn.cn  nas  peen 

well-equipped,  splendid  churches  and  Cattle  *horses  swine  ^nd  sheen 

adeniiate  theatres  all  niav  their  im  >  cattle,  horses,  swine  ana  *“66?  Tnhich  may  occur  in  these  arrears  as 

SXt tb"dt,"  m'.'  ■”  Kto  a  J"*!'""”..'; 

In  every  other  department  are  the  great  increase  in  nroduction  is  being  gnriii- 

needs  of  the  community  faithfully  Sded  ^r  ^er  vw  ^  aoo  nVs  eonfribtf/;^ 

met  with  the  satisfactory  result  that  aj.e  no  cron  failures  in  Central  and  fh*e 

Edmonton  is  a  delightful  place  in  Norther^  A^lberto  In?;  h^laan 

whirh  to  iivp  ooiiuern  Aineria.  ence  betw een  estimated  interest  pen- 

_  .1  1  T  J  Minerals.  alty  and  the  actual — now  amounts  to 

Recreation  Is  Encouraged  .  As  for  eogj,  why  Edmonton  Is  situ-  $695,077.97.  A  further  addition  to 

Every  suitable  branch  of  recre-  ated  over  a  vast  bed  of  lignite  and  the  reserve  has  been  included  in  the 

ational  amusement  is  encouraged  by  right  in  the  heart  of  the  city  almost,  current  year’s  tax  levy  of  $150,000 

the  city  and  by  the  citizens  and  pub-  mining  operations  are  carried  on.  and  it  is  fully  expected  that  by  the  ' 
lie  parks  and  public  playgrounds.  So  in  respect  to  fuel.  Edmonton  end  of  1920.  the  reserve  will  at  least ! 

big  and  small,  provide  facilities  for  is  probably  the  most  favored  popu-  have  reached  $1,000,000.  | 

all  ages  and  all  classes.  latlon  centre  In  the  world.  Literally  (Continued  on  Page  10.)  j 


EDMONTON, 


ALBERTA 


Cable  Addreu  “MARSWELLS" 


HUMBERSTONE  COAL 

has  satisfactorily  supplied  the  demand 
for  high  grade  domestic  and  steam 
coal  for  the  past  forty  years. 

The  Humberstone  Coal  Co. 

LIMITED 

Sties  Office:  201  McLeod  Bldg.  Edmonton 

Mines  in  Qover  Bar  (Alberta)  District 
WlanljMS  Agaaey :  Alberta  Coal  Mlaaa  Llmltad - 349  Mala  St.,  Wtaalpag,  Maa. 


W.  4,  THOMPSON 
PresIdcBt  of  Board  of  Trade 


GOVERNMENT, 

MUNICIPAL, 

and  SCHOOL 
BONDS. 

Cerrespondents:— 

GREENSHIELDS  AND  CO.,  MONTREAL 

LOGAN  AND  BRYAN,  NEV  YORK 

Private  Wire  Ser-iee  to  all  Principal  Exshasgee 

W.  ROSS  ALGER  &  COMPANY 


l!»veSTME.^T  BA>KEB3 


ED.MONTON 


CALGARY 


Woods,  Sherry,  Collisson  &  Field 
Woods,  Sherry,  Macalister  &  Craig 

Barristers  -  Solicitors  -  Notaries 


S.  B.  Woods,  K  C.;  J.  C.  Sherry,  J.  T.  J.  CoIUsscr., 
S.  W.  Field,  J.  Macalister,  W.  D.  Craig. 


EDMONTON,  Alberta. 


Cables:  HIGGWOCP 


9%  Nine  per  cent.  —  NET  9% 

We  can  place  limited  sums  out  on  first  farm  mortgages  to 
net  our  clients  9%.  Loans  are  made  for  terms  of  five  years, 
mterest  payable  semi-annually.  The  best  security  on  Earth; 
Farms  in  operation.  Our  loans  are  made  on  a  basis  of  25% 
of  the  value  of  the  security. 

Record  of  twelve  years  real  service. 

Reference:  Royal  Bank  of  Canada.  Edmonton 

A.  BOILEAU  &  COMPANY 

BROKERS 

C.  P.  R.  Building  Edmonton,  Alberta 


“HORSE  SHOE  ”  BRAND 

The  Guaranteed  Harness 

■  'stioc  ■  HIGHEST  GRADE  LEATHER  B  sh'oY  ■ 

^  ^  TRIMMINGS  ^  W 

Ckjrabinlag  STRENGTH,  DURABILITY  and  FLEXIBILITY 
And  made  Exclusively  by 

The  Great  West  Saddlery  Company,  Limited 


Winnipeg 

Regina 


EDMONTON 


Calgary 

Saskatoon 


THE  EDMONTON  BREWING 
&  MALTING  CO,,  LIMITED 


EDMONTON, 


ALBERTA. 


BREWERS  AND  BOTTLERS  OF 
THE  FAMOUS  MALT  BEVERAGES 

EDMONTON  BEER 
YELLOWHEAD  BEER 
IMPERIAL  STOUT 


P.  BURNS  &  COMPANY, 

LIMITED  • 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND”  PRODUCTS 

**The  Empire’s  Standard” 

PACKING  PLANTS  AT 

CALGAR'V  VANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 
WHOLESALE  FRUIT  HOUSES  AT 

CALGARY  EDMONTON  REGINA  SASKATOON  MOOSE  JAW 

CREAMERIES  AT 

CALGARY  EDMONTON  MOOSE  JAW  SASKATOON  REGINA 


THE  ESDALE  PRESS  LIMITED 

Printers,  Bookbinders  and  Loose  Leaf  Manufacturers 
Publishers  of  ^^Agricultural  Alberta” 
EDMONTON,  ALBERTA 


BEST  DAIRY  SERVICE 


MILK  SPECIAL  MILK  LACTONIC 

CREAM  BUTTER  MILK  BUTTER 
SUPERIOR  CREAM  CHEESE  ICE  CREAM 

EDMONTON  CITY  DAIRY 

EDMONTON,  ALBERTA. 


'X 
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INTRICA  CIES  OF  CORPORA  TION  LA  W 


Difference  Between  Treasury 
Stock  and  Authorized  and 
Unissued  Stocks  Made  Clear 


I  tiflcate*  are  assigned  to  the  pur-  effect  merely  give  the  right  to  re- 
I  chasers  and  the  money  is  turned  over .  duce  the  capital  stock  after  comply- 
to  the  treasurer.  I  ing  with  certain  formalities. 

I  As  such  shares  are  not  an  aeset  Wrectors’  Healings  With  (ompanT. 
I  they  should  not  be  placed  in  the '  Directors— Proposed  alloimom  of 
I  assets  column  and  a  notation  should  unissued  shares  of  authorized  capi- 
he  made  to  indicate  in  the  books  of  ity  directors  to  themselves. — The 
I  the  company  the  situation  as  it  is.  defendant  company  was  incorporated 
Such  an  arrangement  (the  holding  *h  under  the  Ontario  Companies 
I  of  treasury  shares)  do  give  a  greater'  Act.  with  an  authorized  capital  stock 


(By  Howard  S.  Ross,  K.Cn  of  the 
Montreal  Bar) 

These  are  that  part  of  the  capital 
atock  ‘Which  have  been  bought  and 
paid  for.  and  to  which  the  original 
purebaeer  or  the  purchaser  from  him 


freedom  of  action  on  the  parr  of  the 
company  in  its  financing.  If  it  has 
only  "authorized  and  unissued' 
— — — —  i  stock  (often  incorrectly  called 

par,  and  it  is  considered  an  aaset  of  I  “treasury  stock”)  to  dispose  of.  in 
the  company  for  bookkeeping  pur- 1  order  to  get  funds  it  must  sell  at 
poses.  But  such  stock,  so  long  as  i  par  less  a  reasonable  commission  for 


It  is  held  hy  the  company  or  ita  re¬ 
presentatives  as  treasury  stock, 
neither  participatee  in  dividends  nor 


is  usually  entitled  without  further  ]  in  the  meetings  of  the  company  as 


pscuaiajy  obligation  to  the  company 
It  is  supposed  to  carry  with  it  an  in- 1 
tsrest  In  the  property  of  the  company 
SQU^  in  value  to  the  consideration  I 
paid  lor  the  shares.  This  is  nert  al- 1 
ways  true,  and,  in  fact,  it  is  usually : 
true  only  when  all  the  issued  and  | 
outstanding  shares  have  been  issued 


voting  stock,  though  it  still  repre¬ 
sents  a  paid-up  interest  in  the  prop¬ 
erty  of  the  company.  The  creation 
of  treasury  stock  is  often  made  e 
device  for  selling  shares  below  par 
and  at  the  same  time  making  such 


selling  the  shares.  Even  with  this 
limitation  the  company  must  realize 
a  certain  minimum  on  a  cash  sale 
of  an>‘T  of  Its  authorized  but  not 
theretofore  issued  shares.  But  if 
the  company  has  some  treasury 
stock  it  may  deal  with  such  shares 
practically  as  it  pleases.  Of  course 
the  directors  must  obtain  a  price  fair 
to  the  company  and  must  see  that 
the  sale  does  not  in.lure  existing 
shareholders. 


of  $150,000.  divided  into  i.,=ioo  .<sharf,i 
of  the  par  value  of  $lon  each,  hut 
only  1.208  shares  had  been  i.«supd. 
The  plaintiff,  a  director,  was  the 
registered  holder  of  45R  of  the.-ip, 
and  had  agreed  to  buy  I5u  shares 
from  another  shareholder:  which 
would  give  him  a  majority  of  the 
i8.sued  shares.  At  a  meeting  of  the 
directors  held  in  October  1918.  a 
resolution  was  passed  (the  plaintiff 
voting  .against  it)  that  "the  balance 
of  the  share  capital  of  the  company 
unissued  be  offered  to  the  share¬ 
holders  at  par.  This  offer  to  remain 
open  for  2(1  days.”  There  were  five 
directors,  and  all  were  present  at  the 
meeting.  The  president  then  asked 
each  one  prtvsent  how  many  shares 
he  would  take.  Two  asked  for  in 
each,  ope  for  10(1,  and  one  for  50 


stock  legally  fully>pabL  A  company 
- - - - - I  will  be  organized  for  the  purpose  of  i 

at  the  aame  price,  and  the  assets  of '  taking  over  the  business  or  property  I  An  increasing  use  of  the  plan  of 

the  company  have  remained  equal  in  I  of  another  company  or  of  individuals  '  "shares  without  par  v«alue’',  will . 

value  to  the  amotmt  received  for  all  j  and  the  new  corporation  will  Issue  i  tend  to  remove  largelv  the  necessity '  lumbers  bearing  no  fi?:cd  re- 

tbe  shares  Issued.  As  soon  as  money  its  shares,  fully-paid,  in  exchange  for  |  of  resorting  to  the  '  "donating”  of  ’n  t^’'***'  previous  holding.'.  The 

Is  put  into  manufacturing  property'  the  business  or  propertyat  a  certain  j  treasury  stock.  It  is  coming  to  be  he  vvould  take  his  pro- 

and  machinery  the  value  of  the !  valuation.  Then  the  seller  will  give !  realized  that  the  difficulty  and  often '  based  upon  his  holding  of 

property  and  machinery  is  usually  I  back  to  the  purchasing  company  or  |  impossibility  of  arranging  in  a  legal 


leas  'han  the  price  paid  for  it  until 
the  success  of  the  project  as  a 
maney  making  investment  is  de¬ 
monstrated.  That  is.  if  It  were 
hscassaxy  to  sell  the  property  and 
machinery  at  a  forced  sale,  it  would 
usually  bring  less  than  was  paid  for 
It.  If  the  project  turns  out  to  be 
an  exceptionally  good  money  maker, 
the  growth  of  the  plant  and  business 
will  rapidly  put  the  value  of  the  In¬ 
terest  represented  by  shares  much  in 
excess  of  what  was  paid  for  the 
abares,  and  if  a  large  dividend  is 
being  paid  on  the  shares  the  market 


to  a  trustee  for  it  part  of  the  shares 
as  treasury  shares  to  be  disposed  of 
as  the  directors  may  determine. 
Such  shares  are  usually  gold  below 
par  and  eometimes  it  is  given  to 
well-known  men  for  the  use  of  their 
names  and  influence  in  promoting 
the  welfare  of  the  business.  It  may 
also  be  given  away  as  a  bonus  w-ith 
bonds  or  preferred  shares. 

Treasury  stock  may  be  assigned  to 
the  company  by  name  or  "to  the 
treasurer  of”  the  company,  or  to 
the  trustees  who  are  to  hold  the 
shares.  The  secretary  makes  the 


price  may  be  still  higher  than  the  umaj  transfer  on  the  stock  register 
value  of  the  interest  as  represented  ^nd  cancels  the  certificates  turned 
by  the  assets  as  shown  by  the  books,  j  tVTien  the  directors  sell  the 
Treasury  Shares.  j  shares  again,  the  treasurer,  if  the 

Treasury  shares  are  Issued  and  j  shares  are  in  his  name  or  in  the 
outstanding  stock  which  has  come  |  name  of  the  company,  asks  the 
into  the  possession  of  the  company '  secretary  to  issue  new  certificates  to 
which  issued  it.  by  purchase. '  the  purchasers.  tVhen  treasury 
donation,  or  in  liquidation  of  a  debt. !  stock  is  in  the  hands  of  trustees  it 
If  it  has  been  issued  as  fully  paid  it  |  does  not  appear  on  the  books  of  the 
remains  so,  even  it  sold  again  below  i  company  until  sold,  when  the  cer- 


way  for  a  corporation  to  sell  shares 
for  less  than  par  causes  much  of 
the  unsound  capitalization  plans.  If 
the  shares  of  a  corporation  are  not 
worth  par  and  yet  the  directors  may 
not  legally  arrange  for  its  sale  at 
less  than  par.  they  must  resort  to 
borrowing — usually  by  the  issuing  of 
bonds.  In  this  way  the  fixed  charges 
become  disproportionate  and  endan¬ 
ger  the  control  of  the  shareholders. 

A  corporation  cannot  as  a  general 
principle  buy  bark  its  own  stock  as 
this  would  diminish  the  fund  to 
which  creditors  have  a  right  to  look 
for  security.  As  stated  shares  re¬ 
ceived  back  by  a  company  cannot 
be  an  asset,  any  more  than  a 
promissory  note  bought  back  by  the, 
maker  before  its  due  date  is  an ' 
asset  of  the  maker. 

There  Is  a  tendency  to  by  statutory  ' 
provisions  to  some  extent  modify  the 
general  principle  that  a  company  i 
cannot  buy  back  its  own  stock,  but' 
such  prorislons  in  some  cases  in  * 


m 


898  shares.  This  was  not  conceded; 
the  plaintiff  was  offered  98  shares, 
which  he  refused.  The  directors 
then  passed  a  resolution  (the 
plaintiff  voting  against  in  th.tt  the 
applications  for  the  shares  he  ac¬ 
cepted  and  that  certificates  be  issued 
accordingly.  The  pla.intiff.  siiinc  on 
behalf  of  himself  and  all  share¬ 
holders  other  than  ‘the  Individu.al  de¬ 
fendants.  brought  this  action  against 
the  company,  his  four  co-rii rectors, 
and  another  shareholder  who  «as  to 
get  some  of  the  shares,  to  restrain 
them  from  making  the  alintinent:  — 
Held,  that  the  purpose  of  the  do- 
fendant  directors  in  all  they  did  was 
to  depri\e  the  plaintiff  of  the  control¬ 
ling  position  which  he  had  acquired 
— they  were  m.akidg  .a  one-sided 
allotment  of  shares  with  a  vieu  to 
the  control  of  the  voting  jiowor. 
Although  the  shares  were  not 
actually  shares  of  new  stork,  they 
were  practically  in  that  position.  \o 
Shares  had  hcon  issued  for  a  long 
time.  tJie  company  had  heen  carry¬ 
ing  on  a  successful  hiisiness  with 
the  capital  it  had;  the  rcadilv  sale¬ 
able  assets  were  apptirently  voril. 
three  or  four  times  the  par  value  of 
the  Issued  shares,  and  each  share¬ 
holder  was  justified  in  considcrin.g 
that  he,  had  an  interest  in  these 
assets  proportionate  to  his  holding 
of  the  Issued  share*.  To  do  some, 
thine  which  would  alter  those  jiio- 
portions.  to  do  it  without  gixing  to 
I  each  shareholder  an  oppnrtimitv  of 
'  protecting  his  interest,  and  to  do  if, 

I  not  in  the  usual  course  of  tlic  coni- 
'  pany'f  husmess.  but  for  the  iujiposc 
of  shifting  from  one  bod.v  of  sh.-i re¬ 
holders  to  another  the  power  of 
electing  dirertors  and  so  of  eontrol- 
Ing  the  company's  policy,  was  hevond 
the  powers  of  the  directors. — .Martin 
i  V.  Gibson  11907),  l.i  o.  R.  82"  ap- 
j  plied  and  followed.— Harris  v.  Sum¬ 
ner  (1909).  39  \  B  R.  204.  consider¬ 
ed — The  second  resolution  passed  at 
the  meeting  of  the  dirertors  In  Or- 
tober  1918.  was  adjudged  told,  and 
the  defendants  were  enjoined  from 
acting  thereon. 

Bonisteel  v,  rollis  Leather  co.. 
Limited  (1919>.  4'  Ontario  i^aw  Re¬ 
ports  195;  15  Ontario  Meekly  Notes 
«5. 


A  htalthy  body  Piszns  hsclthy  c^ti^iesl 
The  railways  are  the  arteries  oj  Canada. 


TN  the  operation  of  railways  Canadians 
^  hold  high  reputations. 

The  chief  Canadian  systems  arc  operated 
over  great  stretches  of  territory  prissenting 
■widely  different  problems. 

Their  traffic  obligations  fluctuate  rapidly 
with  the  seasons.  [ 

Climatic  conditions  are  sometimes  difficult.' 
Unusual  foresight,  skill_and  determination 
are  called  for.  ~  ~ 


Vet  the  only  unfailing  highways  for  the  heavy 
traffic  across  the  New  U'orW  from  China  to  France 
during  the  war — were  Canadian  railways. 

Canada  alone  among  the  allied  countries  had  no 
M'ar-time  transportation  crisis.  WTien  foreign  roads 
choked  under  their  load,  she  relieved  them  of  millions 
of  tons.  At  a  time  when  ships  were  the  need  of  the 
hour  no  ship  lost  time  in  any  Canadian  port  through 
failure  of  the  railM’av'S  to  deliver  cargoes  at  the  docks. 

To<iay  the  Canadian  producer  still  commands  the 
fastest,  the  most  dependable  and  the  cheapest  railway 
service  in  the  Mwld. 

But  the  foresight  that  made  this  record  possible 
could  do  nothing  without  money!  The  skill  that 
kept  terminals  uncongested  had  to  be  backed  with 
money!  The  determination  that  drove  crippled  en¬ 
gines  ahead  in  the  face  of  40-bclow  gales  and  mounting 
snou’  ufould  in  the  long  run  hav’c  been  useless  without 
money! 


Thus  to-day  the  alarming  fall  in  the  net 
revenues  of  the  railways  is  a  menace  to 
railway  efficiency.  It  injures  railway  credit. 
It  dissolves  the  reserves  needful  "to  meet  the 
expanding  needs  of  a  growing  country.  It 
imperils  national  .prosperity. 

Increased  freight  rates  are  imperative  there¬ 
fore,  not  merely  on  behalf  of  railways  but  in 
the  interests  of  Canada  itself! 

TMs  is  fht  ef  a  ttrits  of  tittrUMnuMs  fttbliiktd  under  tki  autkeHiv  Of 

The  Railway  Association  of  Canada 

forasrlr  the  CAKADIAK  RAILWAY  WAR  BOARD 


FIRST  WOOLLEN 
MILL  TO  OPEN 
IN  VANCOUVER 


About  SI 00,000  of  .MachinPiw 
Installed  and  Weave 

Blankets  and  Tweed  Cloths — 
B.  C.  Goremmcni  Will  Give 
Subvention  to  New  Enter¬ 
prise. 


A  Word  of  Commendation! 

In  a  leadii^  article  in  the  issue  of  July  16th.  the  “Boston  Neivs  Bureau”  com¬ 
mends  the  policy  of  the  Bell  Telephone  Company  of  Canada  in  frankly  informing  its 
shareholders,  employees  and  the  public  on  present  day  problems  of  the  telephone 
business.  It  says  : — 

“Once  upon  a  time — in  the  dark  ages  of  corporate  management  —  stockholders 
got  ver>'  little  information  or  even  consideration ;  and  the  customers,  the  general  pub¬ 
lic,  got  even  less.  Now  the  supplying  of  all  pertinent  facte  is  not  merely  regarded 
as  a  duty  toward  piroprietors  and  patrons:  it  frequently  in.' these  days  of  high  costs 
and  overdone  regulation  is  proving  of  actual  pixytMtive  ■value  to  the  corporation  con¬ 
cerned.  Publicity  becomes  the  surest  defence  against  a  prejudice  that  is  apt  Uy  be¬ 
come  persecution. 

“Within  a  day  or  two  an  illustrative  example  of  the  new  attitude  has  come 
across  the  border  in  a  letter  by-the  Bell  Telephone dJo.  of  Canada  to  its  shaveholdera, 
saying,  in  part :  ^  _ 

“It  has  always  been  the  practice  of  the  compamy  bo  fully  inform  its 
shai^holders,  and  the  public,  as  to  its  business  policy,  basia  of  rates  and 
methods  of  handling  its  business. 

“As  a  means  of  di.sseminating  such  data,  the  company  recently  disti*i- 
bu'ted  a  booklet  among  its  employees ;  and  it  has  been  deemed  advisable  to 
send  copies  to  shareholders,  not  only  for  their  information,  but  to  enable 
them  to  correct  erroneous  impressions  and  mis-statements  as  to  our  business 
and  policy. 

“Ever>'  public  service  company  needs  the  support,  of  its  shareholders  and 
the  goodwill  of  the  public  and  co-operation  of  ihe  shareholders  scat¬ 

tered  over  the  whole  territory  in  which  the  company  operates,  would  go  far 
to  strengthen  friendly  relations  betixeen  company  and  public.  It  is  the 
wish  of  directors  that  shareholders  will  not  only  carefully  read  the  pam¬ 
phlet.  but  will  use  the  facts  therein  to  answer  and  correct  unfair  criticism 
and  mis-statements. 

“From  time  to  time  further  pamphlets  containing  information  as  to 
the  business  and  position  of  the  company  ■will  be  mailed,  as  dii^ectors  feel 
that  shareholders  should  be  fully  informed  and  placed  in  position  to  assist 
in  the  protection  and  enhancements  in  value  of  their  investment.” 

“Such  voluntan’  enlightenment  practiced  toward  the  public  will  go  far  fowkiivl 
not  only  pn^seiwing  or  restoring  an  intangible  but  imi^rtant  asset  in  goodwill,  but 
toward  frustrating  the  effoi-ts  of  certain  demagogue,s  in  public  office  or  radicals  on 
soap  boxes  who  have  made  easy  capital  by  reckless  attacks  on  corporations,  especial¬ 
ly  those  engaged  in  public  serwice.  Within  a  year  or  two  this  haa  l-iecome  distinctly 
less  popular  or  fashionable  in  city  councils  and  other  boards.  It  is  still  meat  and 
drink  to  the  radical  inciter. 

“Gradually — in  part  through  the  .severe  education  of  its  ow’n  pur.se — the  public  is 
becoming  less  ‘economically  illiterate.’  Many  rate  and  wage  and  price  hearings  and 
arbitrations  have  added  to  the  data  thrust  upon  its  attention.  .Supplemental  presen- 
tationvs  by  corporations,  in  advertising  effort,  add  to  the  general  result.  Some  of  the 
railroads  and  tractions  have  put  pithy  facts  of  finance  and  operation  before  their 
riders’  eyes.  The  packers  have  plentifully  employed  printer.^’  ink,  and  even  ‘sjTn- 
bolical  coins.’  to  demonstrate  the  division  of  the  dollar  paid  them. 

“During  labor  troubles  in  the  Northwest  within  the  past  year  or  two  certain 
companies,  notably  in  the  lumber  industiw*.  have  offset  much  of  the  reckless  I.  W.  W, 
propaganda  by  disclosing  to  committees  of  workers  the  malicious  absurdity  of  agita¬ 
tors’  statements — such  as  that  profits  stood  to  wages  .as  ten  to  one. 

“Truth,  simply  and  intelligently^presented.  can  be  made  an"  invincible  weapon  of 
defence  against  attacking  falsehood.  Many  corporations  that  have  been  content  to 
give  stockholders  infrequent  foi*mal.  reports  have  a  ready  opportunity  to  supply  more 
frequent  and  less  technical  information.  These  st  ockhcilders.  as  is  suggested  by  the 
Canadian  telephone  company,  have  their  own  opportunity  and  duty  as  interested 
citizens  to  spread  that  truth.” 

Telephone  companies  evennrhere  are  confi-onted  by  greater  difficulties  than 
they  hai’e  ever  before  encountered-  Fair-minded  people'  agree  tliat,  as  in  ^1  other  - 
lines,  gr(2at«r  re^Enues  are  essential. 


The  Bell  Telephone  Company 

of  Canada 


Mainly  About  Americans 


Vancouver — 'W'bilp  liouFcwivps  bavp 
been  rcmplalnlnE  abr^it  ih»>  liiKh 
price  of  imported  blanket.'  and 
tweeds,  and  folk  generally  have  been  jnaii;;nr.aiion  of  a'biiii  Vam- 

lamenting  that  there  wap  no  weavinp;  pajj-n  in  rail  serurities,  politics  and 


With  the  banking  element,  through 
self-interest,  committed  to  do  every¬ 
thing  possible  to  promote  essential 
btisiness— and  there  Is  no  greater 
es'cfitial  than  transportation— tJie 
railroad  outlook  look*  very  tempting 


industry  here,  a  real  ■wnllen  industry 
has  actually  begun. 

Laet  week  the  first  reels  of  wollcn 
threads  were  started  on  a  318-reel 
spinning  mule,  which  will  gn  into 
the  production  of  real  "inade  in  B  r." 

I  woollen  blaukei.s  and  tweed  rioth. 
■With  a  great  home  market  in  British 
Columbia,  and  the  prairie  provinces 
and  with’  a  still  larger  market  across 
the  Pacific,  the  promoters  of  the 


money  not  obstructing. 


tain  to  reduce  the  demand  for  labor 
in  industrial  centres  It  is  intimated 
that  this  condition  to  .some  extent  is 
resulting  in  a  back  to  the  "farm" 
movement  that  has  raused  a  surplus 
of  ha  nest  hands  in  western  ter¬ 
ritories. 


Tn  July  191 8  the  Canadian 
roads  were  threatened  with  a 
general  strike.  To  prevent 
this  public  catastrophe  they 
agreed  to  follow  the  American 
scale  of  wage  increases.  The 
Government  of  Canada 
meantime  allowed  freight 
rate  increases  intended  to 
make  up  the  cost  of  these 
new  wage  rates. 

Leading  aside  all  question 
of  increased  cost  of  material, 
the  new  wages  cost  the  raiF 
ways  of  Canada  an  extra 
eighty  piillion  dollars  for  tha 
first  year  alone. 

The  new  rates  yielded  them 
an  additional  lony-threa 
millions  t 

The  annual  deficit  on  wages 
alone  was  thirty-seven  mill¬ 
ions  and  is  conscantljf 
growina  I 


'industries  on  the  Pacific  coa.'t. 

About  $100,00(1  worth  of  spinning 
land  weaving  machinery  bss  been  in- 
■  stalled  in  the  three-storey  factory 
building  near  the  corner  of  Clark 
drive  and  astings  street  oast,  where 
the  new  industry  is  iocated.  Com- 
'  plete  machinery  for  a  two-set  mill 
has  heen  assembled  since  Febniarj'. 
'  and  it  is  the  hope  of  the  promoters 


It  is  said  in_  cireles  which  are 
usually  well  informed  about  such 
It  is  reported  in  Wall  Street  that  matters  that  I/mdon  has  been  a 
a  new  pool  is  being  formed  in  Araer-  heavy  buyer  of  .Southern  Pacifle  dur- 
lean  Woo!  The  syndieate  whieh  re- 1  Ing  the  last  two  or  three  weeks, 
centir  underwTOte'the  increase  in  the  Southern  Pacifle  to  foreign  traders 
capital  stock  of  American  Wool  did  is  thought  to  be  one  of  the  best  of 
not  have  a  chance  io  dispose  of  its  the  American  Railroads  and  with  its 
stock  and  is  reported  holding  the  great  oil  imsslbilities  and  other 
hag  with  quite  a  block  of  wool  com-  favorable  features  ha.s  attraeted 
inon  for  which  it  paid  95.  Wool  at  quite  a  following  abroad, 
newest  provincial  industrv  expect  to  points  from  w'here  - - 

it  '*■3-“  when  the  underwriting  syn-  From  t.ime  to  tlroe.the  .Street  has 
dicatp  stepped  in.  For  this  reason  heard  a  good  deal  about  the  retnark- 
the  "Street"  is  keeping  an  eye  on  this  able  possibilities  of  the  Westem 
stock  due  to  the  fart  that  an  im-  Pacific.  Interest  in  the  subject  was 
mense  short  interest  has  been  built  stimulated  by  the  recent  increase  in 
up  in  it  and  it  is  felt  that  when  ^  the  Preferred  stock  dividend  to  the 
there  is  any  kind  of  a  rally  that  fuR  six  per  cent,  to  which  this  issue 
wool  will  he  among  those  to  res-  js  entitled.  A  circular  on  Western 
pond  sharply.  Also  it  can  he  said  Pacific  by  a  stock  exchange  firm  dis- 
that  those  w'ho  were  most  bullish  nisses  the  Western  Pacific  situation 
on  the  stock  when  it  was  selling  at  some  length.  It  points  out  that 
to  increase  the  plant  until  it  reaches  around  11.5  are  now  the  most  hear-  me  earnings  statement  for  19)9  was 
j  a  14-.spt.  capacity.  ish.  However,  this  also  works  the  of  no  significance  because  during 

■  (ioverninent  Inleresfed  other  wray.  and  those  w'bo  were  moat  the  first  seven  months  the  property 

I  '  licarish  on  it  several  weeks  ago  are  was  managed  entirely  in  fbe  interest 

I  The  provincial  government  through  now  said  to  have  reversed  their  poel-  of  the  Central  Pacific.  During  the 
I  the  department  of  industries,  is  tak-  tion  and  taken  a  bullish  position  If  jast  five  months  of  the  year  under 
ing  ah  interest  in  the  new  enterprise,  for  no  other  reason  than  a  technical  p*  own  Federal  Manager  there  was' 
and  is  con.sidering  a  substantial  one.  a  great  increase  in  earnings  and  had 

grant  to  supplement  the  private  capi-  -  there  been  the  same  management 

I  lal  which  has  gone  into  the  plant.  ,,,  reported  from  well  informed  for  the  twelve  months  Western 

I  which  w’ill  give  erop!oyni‘-nt  both  to  quarters  that  there  is  a  great  in-  Pacific,  it  Is  estimated  would  have 
trained  weavers  and  to  a  number  of  in  Investment  channels  in  the  shown  about  8  per  cent,  for  the  com-; 

I  returned  men  anxious  to  learn  the  qp^^nd  for  industrial  preferred  roon  stock.  Taking  the  property 
I  business.  *  ,  stocks  of  companies  which  have  a p-  values  at  $91,927,000  which  is  de- , 

1  J.  L.  Clark,  a  brother  of  Brig.-Gen.  parently  reached  a  sound  general  dared  to  be  very  conservative  and 
J,  A.  Clark,  is  identified  with  the  position  throtigh  good  management  figuring  per  cent,  on  iliis  value 
new  industry  -Mr.  Clark  has  been  in  and  large  additions  to  assets.  It  is  there  is  an  operating  income  that; 
the  weaving  business  all  li  s  life,  hav-  noteworthy  that  preferred  stocks  of  would  yield  sometliing  over  5V4  per  j 
ing  been  associated  with  the  manage-  the  best  automobile  and  affiliated  |  cent. 

menf  of  his  father's  '  lankef  and  concerns  are  receiving  a  good  deal  -  ^ 

tweed  mill  at  Dundais.  Ont..  before  of  attention  in  this  connection.!  Those  who  base  their  market  oper- ' 
coming  here  to  commence  the  bu.vi-  i,arge  yields  are  offering  and  the  ations  on  past  price  curves  derive, 
ness  of  the  Canada  Western  Woollen  security  is  looked  upon  as  unusually  some  comfort  from  the  fact  that  since 
mills.  J.  G.  Jonah  is  af.sv<ciated  with  eafe.  'Dine  1st  the  average  price  of  20  In-; 

Mr.  Clark  In  the  mamcement  of  the  An  Impression  seems  to  prevail  In  dustrtals  has  failed  to  break  through 
new  company.  some  financial  circles  that  liquidation  9o.  On  four  occasions  it  has  come 

The  machinerv  has  all  been  tm- ,  of  labor  will  be  brought  alrout  more  dangerously  near  that  point,  but  each  . 
ported  from  Ne'w  Hampshire  end  through  the  tranirportation  con-  time  enough  buying  power  has  ap- 
compriscs  machines  for  tearing  apart  gestlon  than  vda  any  other  large  peered  In  the  market  to  carry  It 
the  wool  waste,  which  !?  mixed  with  single  agency  owing  to  the  fact  that,  j  higher.  The  Industrial  average  In 
the  long-haired  native  wool  to  form  as  raw  materials  cannot  be  received  the  February  break  got  as  low  as, 
the  yarn  machines  for  teasing  and  nor  manufactured  products  chipped '  83.95  and  In  April  advanced  to  lOo,  i 
cleaning  the  wool  for  t-vlsting  It  out  In  the  big  volumes  heretofore '  followed  by  another  dip  below  90  In 


I  into  yam.  and 
'threade  to  supply 


for  ep-.nnlng  the  prevailing  because  of  the  lack  of  ‘  May.  Some  market  ohsenTre  pro- ; 
the  eight  looms.  I  transportation  facilities,  this  is  cer-fess  to  see  In  the  June  resistance  a  ; 


TAN ADIAV  .\.$TrO-VAL  RAILW.iTS. 

Miirra.T  Ray  and  l-ower  St.  Lawrence 
Snmnier  Resorts. 

A  convenient  train  service  is  now 
operate<!  1>>'  the  Quebec  and  Sague¬ 
nay  Railway  from  Quebec  to  Murray 
Bay,  St.  Irenee,  and  other  summer 
resorts  of  the  I^iwcr  St.  I>awTence. 
Canadian  .National  Railways  trains 
from  Montreal  to  Quebec  m.ike  close 
connections  at  Quebec  with  Quebec 
and  Sag'uenay  Railwa.v  trains  as  fol¬ 
lows  ;  — 

Fastboiind. 

C.  S.  R.  train  No.  48.  daily  except 
Sunday,  leaves  .Montreal  (Bonaven- 
tnre  Station)  7.50  a.m..  arnires  Que¬ 
bec  (Palais  Station)  2.20  p.ni  C.N  R 
train  No.  4  daily  leaves  .Montreal 
I  Bona  venture  .Station)  9.25  a..m..  ar¬ 
rives  l>‘vis  2.25  p.m,.  connecting  with 
ferry  for  Quebec  City.  Q.  Sr  S.  Ry. 
train  .No.  2  leaves  Quebec  daily  ex¬ 
cept  Sunday  3.14  p.m.,  arrives  Mur¬ 
ray  Bay  7.15‘p.m. 

Parlor  and  dining  service  on  el! 

.  trains. 

C.  .N  R.  train  No.  34  dally.  leaves 
I  Montreal  Bonaventnre  St,ation)  J1.15 
I  p.m..  a.rrives  Quebec  (Palais  Station) 

I  6.30  a.m.  Q.  &  S.  Ry.  train  No.  4, 

I  Saturday  only,  leaves  Quebec  7.39 
jam.,  and  arrives  .Murray  Bay  11.30 
I  a, .  ra . 

Electric  lighted  sleeping  cars 
.■viontrea.l  to  Quebec.  Parlor  car 
,  Queibec  io  .Murray  Bay. 

IVestboiiiid. 

Q  Sr  S.  Ry.  train  .No.  1  leaves  Mur¬ 
ray  Bay  7.45  am.  daily  except  S’rn- 
day.  arrives  Que)>ec  11.15  a.m.  (".N’.R. 
train  .No.  3  daily,  leaves  l/cvis  2.10 
pm.  connecting  with  ferry  from  Que¬ 
bec.  arrives  .Montreal  ( Bona.venture 
Statloul  7.55  p.in.  C.N.R.  train  No. 
45  daily  except  .Sunday,  leaves  Que¬ 
bec  (Palais  Station)  4.oo  p.m.,  ar¬ 
rives  Montreal  (Bonaventure  Sta¬ 
tion  )  10.40  p.m. 

Parlor  and  dining  service  on  all 
trains. 

Q.  &  S.  Ry.  train  -No.  3  leaves  Mur¬ 
ray  Bay  5.15  p.m.  Sunday  only,  ar¬ 
id  ves  Quebec  9.15  p.m.  C.  N.  R 
tiain  No.  33  daily.  leaves  Quebec 
(Palais  Station)  10..55  p.m.,  arrives 
.Montreal  (Bonaventure  Station)  6.30 
a.m. 

Parlor  car  Murray  Bay  to  Quebec. 
Electric  lighted  sleeping  cars  Quebec 
to  Montreal. 

Times  iriven  herein  are  Eastern 
Standard  Time. 

Ticket  Agents  of  the  Canadian  Na¬ 
tional-Grand  Trunk  Railways  will 
gladly  issue  tickets  or  furnish  fur- 
ther  Information. _ 

sign  that  prices  will  work  higher 
before  the  heavy  demands  for  crop 
moving  are  seriously  felt  by  the 
banks. 


/ 
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SCHOOL' BONDS 

MATCRING 

10  to  15  Years 
At  7  to  7^% 


A  HIGH  CLASS 
INVESTMENT 
WHICH  WE  SPECIALLY 
RECOMMEND 


W:  Ross  Alger  &  Co. 

IM  ESTMENT  BANKERS 
Btok  of  Toronto  Blflj.  McLoio  Btt. 

Edmonton  rAir.AHT 


WESTERN  BOND  ISSUES 

">  Specialize  in  Western 
Provincial,  M  unlcipal  and 
School  Bonds. 

Lougheed  &  Taylor,  Limited 

CAl.GARV,  ALTA. 


RANCH 

ALBERTA 


2.500  arrrs  improved  Ranch, 
close  tn  City  of  Calgarj 
splendid  opportunily  at  $23 
per  acre.  Terms. 

8.  de  Roussy  de  Safes 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


Trade,  Financial  and  Industrial  Activities  in  West 

).S.  SHIPS  TAKE  1“  DOMNIONTRUSTlBELGIUM  MUST 


U  S  SHIPS  TAKE  ®  ®  take 
u.o.  oniro  ihi\e  ,  up  GOVT,  issue 

BIG  CARGUES  GF  i  81,500,000  Worth  of  Prorincia!  Got. 

m  Taken  by  West- 

LUMBER  SBUTHi 


TGPAYOIVIOENO;  pay  LYALL  CG.I 
IN  SEPTEMBER'  LARGE  AMUUNT 


1  Victoria,  B.C.  —  N«i5otia(tlonB  arc 

.  II.  .j  ,  now  closed  for  the  purchase  by  Brit-  - —  — . 

!  A  Million  Feet  In  One  Ship,  and  Columbia  bond  houses  of  $i,600.-  Passag^e  of  the  Special  Act  Re- j  $1,343,015  is  the  Judgment  in 
Was  Preceded o  By  Heavy  moves  the  Last  Obstacle i  Favor  of  Well-known  British 

Shipments  in  Two  Other  Ves-  westeni  houses  have  been°abie  to  Which  Prevented  the  Paying  Columbia  Shipbuilding  F^rm 

sels  For  South  Africa,  South  compete  successfully  aaakist  eastern  of  the  First  Dividend  to  the  Against  Belgian  Government 

America  and  Australia.  financial  corporations  for  this  busi-  Depositors  and  Creditors.  I  por  Cancellation  of  Orders. 

_  ness.  The  purchasers  are  ithe  Brit-  _ —  . 

Vancouver.  -  The  wooden  steam-  .  The  best  piece  of  Dominion  Trust  Vancouver. — Judgment  for  $1,343.- 

ship  Agylla.  of  the  Unltad  States  Fi^nci^  liquidation  new?  thai  has  been  re-  ni5..57,  the,  largest  sum  for  which  a 

shipping  Board  fleet,  has  completed  a  r«‘«,rwaTit  "f'-.v.nirf  celved  since  the  eventful  day  in  Oc- ■  judgment  was  ever  given  in  the 

takimg  on  l.OOO/MO  feet  of  lumber  at  1  > ‘Y*'  ®  tober  1914.  when  that  institution  British  Columbia  couns.  was  signed 

British  Columbia  porte  and  is  now  on  and  brought  ruin  to  ^y  .1,  F.  Mather,  supreme  court 


FARM  LANDS 

Manitoba’s  best  improved  from  $30.00  to  $60.00  per  acre, 
anlmproved  from  $10.00  to  $50.00  per  acre,  prices  range  ac¬ 
cording  to  location,  several  choice  rattle  ranches,  all  land 
listings  personally  inspected.  For  reliable  information  on 
property  values  or  farm  lands  for  sale,  apply  to: 

LOVE  &  WALKER 

605  MeINTTKE  BLOCK,  WL\M>PEG,  MIX. 


Which  Prevented  the  Paying 
of  the  First  Dividend  to  the 
Depositors  and  Creditors.  I 

The  best  plecp  nf  Dominion  Trust 


$1,343,015  is  the  Judgment  in 
Favor  of  Well-known  British 
Columbia  Shipbuilding  Firm 
Against  Belgian  Government 
For  Cancellation  of  Orders. 

Vancouver. — Judgment  for  $1.343,- ; 
D15..57,  the  largest  sum  for  which  a 
judgment  was  ever  given  in  the 


we.y  to  the  west  coast  of  South  j”  I  thousands,  reached  Vancouver  Igsl  registrar,  recently  on  order  of  Mr 

rica.  Her  cargo  is  consigned  to  drawing  ^interest  at  6  per  cent' t  *hc  form  of  a  telegram  front  .Justice  .Murphy.  The  decision  is  ir 


her  w'e.y  to  the  west  coast  of  South 
America.  Her  cargo  is  consigned  to 
Valparaiso,  Chile.  The  vessel  is 
one  of  tbe  five  ships  of  the  board’s 
fleet  which  were  laid  up  on  Lake 
Union.  Washington,  following  the 
suspension  of  the  American  wooden 
shipbuilding  programme  and  pur- 
cb<i.sed  by  the  .Va.tional  Oil  Company, 
of  .Vew  .York,  and  later  equipped  for 
sea. 


accrued  interest. 


FISH  OPERATIONS 
PLANNED  IN  NORTH 


-ToVs  of  .jmstice  at  Ottawa  no-  favor  of  the  William  Lyall  ship- 1  j 

I  i  tifying  Liquidator  .1.  C.  Owynn  that  j  rompany  against  Raymond  '  j 

his  private  bill  had  received  royal  as-  yg,j  Hemelryck.  agent  of  the  Bel- 
sent  and  is  now  law,  glan  government. 

M'ith  the  passage  of  the  special  act.  The  case  arises  out  of  the  pur- , 


The  first  of  these  ships,  the  steam-  »  -  «-«««««  »  ■  j  •  ••  i 

r  Adria.  loaded  lumber  at  Genoa  Ontlay  of  $o(W^  Involved  in  Main- 


seni  ana  is  now  la^.  frovprnment.  j 

M'ith  the  passage  of  the  special  act  |  The  case  arises  out  of  the  pur-, 
the  last  obstacle  which  prevented  the  phase  by  van  Hemelryck  of  six  five-' 
paying  of  the  first  dividend  to  the  ,|.,gg,g^  scbooner.s  liuilt  by  the  I.yall 
depositors  and  creditors  of  the  Bo-  pQjyjpgjjy  at  .North  Vancouver,  which  j 
minion  Trust  compan.v  has  been  re-  purchase  was  cancelled  before  the  ■ 


STOCK  RANCHES  AND 
WHEAT  LANDS 

We  have  some  very  good  eattle 
and  horse  ranches  listed  with 
ns  for  sale. 

Alberta  wheat  lands  improved 
and  unimproved,  at  attractive 
prices. 

FRED.  F.  FILTEAU  &  CO. 

411  Grain  Exchange  Bldg. 
rALGARY.  ALTA. 


560  ACRES  IMPROVEP 

24  mlle«  from  Wtfinlpe8«  aiOe 
from  Rtatton*  500  acres  cvIftTatHli 
*****if^  fallow,  beat  of  water*  exteBafVa 
modem  farm  bolldinira*  heat  of  aoU.  ▲ 
real  barpraln  at  $65.00  per  acre. 

RRIOR  &  HAkBS 

Land  Specloliata. 

«OMKR$ET  BLK.*  WIXUflPEG.  CA3f, 

NOTRE  DAME 
I NVESTMENT  COMPANY 

Limited 

REAL  ESTATE,  MORTGAGE  4  FKASCIAI, 
AGENTS 

RENTAL  AND  PROPERTT  MANAGERS 

NOTRE  DAME  INVESTMENT  B'JlLDlNa 

WINNIPEG.  Man 


moved  by  .Mr.  Owynn. 


ships  were  delivered.  Because  the 


Bay  for  South  Africa,  leaving  British 
rolumibia  ports  a  short  time  ago  for 
Capetowb.  The  third  ship,  the 
steamer  .Agron.  is  carrying  a  cargo 
■of  lumber  to  Sydney,  N.S.W. 


tcnance  of  Fleet  bj  Mackenzie 
Basin  Fisheries. 


“I  expect  to  make  my  application  ship.s  were  tn  be  delivered  here,  tbe 
to  the  supreme  cniiri  for  leave  to  pay  lyy  all  company  entered  suit  in  The  | 
a  first  dividend  as  soon  as  the  courts  B,  C,  courts,  although  the  contract  , 
reopen  in  Sejnember,  and  to  send  out  wa.s  signed  at  .New  York  by  a  firm,  ! 


learner  .Agron.  is  carrying  a  cargo  Ldmohton.  Alta. — Extensive  opera-  the  first  cheques  by  the  end  of  that  Thorndyke  and  Trendholme,  brokers, 
f  lumber  to  Sydney,  N.S.W.  tions  involving  the  outlay  of  almost  month,"  stated  .Mr.  Gwj'nn.  who  was  who  are  now  also  suing  the  Lyall 

The  Bo-tco,.  noNv  in  port,  is  also  a  $.500,009.  and  thg  tuaintenance  of  a  greatly  relieved  at  the  success  of  his  company  for  commission  on  the  deal. 


part  of  this  fleet.  This  ves.sel.  with  big  fishing  fleet  are  planned  by  the  j  efforts  in  the  matter. 

the  Snoqualmie  are  supposed  to  be  -Mackenzie  Basin  Fisheries  who  are  j  Funds  in  Hand. 

the  largest  wooden  ships  on  the  establishing  a  cannery  at  Black  Bay,  ^  '  ‘  _  ' 

coast.  The  latter  has  recently  been  Atha.basca,  equipped  with  modern'  "cV  i 

. . -J  .  .  ,, _  A.  tv.,,  I  who  succ-cdcd  Aiidiew  Stewart  in  I 


Van  Hemelryck's  solicitors  advised  i 
him  that  the  .suit  could  not  properly  | 
he  brought  in  this  jurisdiction  and  ; 
he  never  appeared  in  the  action  or 


chartered  to  .1.  .1.  Moore  A  Co.,  of  machinery  that  will  employ  over  one  I  ah  n  ,,„hmitfcd  to  the  jurisdiction. 

Con  Pranriicrr.  sho  will  /in  hor  hiinArpA  'hplneTB  acnnrriinE'  to  Can-  '-“e  iiquidatorship.  nas  nan  tiinos  _  , 


San  Francisco.  She  will  go  on  her  hund-red  helpers,  according  to  Cap  u  •  u  ■  .  Ti  e  t  vaii  enmnanv  c  anniiz-afion 

trials  next  week  and  then  go  on  tain  l.es  Baxter,  of  C^nnin.  N.S..  who  ,  in  hand  to  Pa"  ^  for  neion  ss ion  to  van 

.  .  .  *  .  •  *•  u.  «  1  tnP  refililt  of  infipfatieanlF  work  sincp  lar  jit*]  rnission  to  \cin  ri^m- 

berth  to  take  on  cargo  fo.  Australia.  his  way  to  Peace  River  ^  take  '  "  or  '*!  1  Belgium  with  notice  of 

The  Boxton  is  loading  at  the  govern-  charge  nf  a  nvee  steamer  loaded  with  ‘  the  writ  was  onTioQPrt  i>..t  the  /./i„r. 


The  f.yall  company  s  application 


The  Boxton  is  loading  at  the  govern-  charge  nf  a  rivee  steamer  loaded  with 
ment  wharf  and  will  romTtlete  cargo  supplies  that  will  be  used  in  the  con- 


in  a  few  days  for  .Melbom-ne. 


Istruction  of  the  factory. 


went  so  far  at  one  lime  as  to  an-  the 
nounce  his  intention  to  apply  for  of 


writ  was  opposed,  but  the  court 
appeal  unheld  the  lower 


For  reliable  information  on 
RealiT  'allies  in  and  around  Ed¬ 
monton  write 

A.  Boileau  &.Company 

.311  r.  F.  R.  Rl  ILDIYG 

ED)IO.\TOX 

Property  nianazerv  and  Rental 
Ageilfg.  I  nnds  invested  on  first 
farm  mortgaces  to  net  «"r. 


leave  to  pay  a  dividend,  but  was  court  s  order  allowing  such  service, 
almost  immediately  tied  up  by  lit:-  D  "as  held,  however,  that  this 

_  '  ^  A  *T^r^X%T  A  ‘XT  nrT\  a  l  a  Ity  W%  W  .  Katlon.  began  by  a  large  group  of  recognition  of  the  action  did  not 

Cr^IWIOWTOW  i  CjA  1  t,  W  AY  1  CJ  ALotLlx  1  A  ^  KlC^rl  shareholders,  who  are  seeking  to  be ,  con.Mitute  an  admission  of  the  juris- 
CLUIVIV^lY  I  V^IY  *  *;^^"  *  *  ^^^"“*^*  ^^  *”^*  i  relieved  from  liability  as  contrlbu-  diction  by  van  Hemelryck.  Follow- 

For  reliable  information  on  HIN  fKlcLAlND  AND  C^tiN  1  Rti  Ol*  toriesforiinpTidhalanceonshares.lingprnofofserviceandofthede- 

RealiT 'il'ies  in  and  around  Ed-  rwkTw  T>rb  /'llLlANr'  Under  the  Dominion  AA’inding  j-p  I  fendants  failure  to  appear,  nidgraent 

I  RICH  SECTION  OF  PROVINCE 


I  relieved  from  liability  as  contrlbu-  diction  by  van  Hemelryck. 
tories  for  unpaid  balance  on  shares.:  ing  proof  of  service  and  r 
Under  the  Dominion  AA’inding  f'p  !  ® 


to  have  all  outstanding  claims  settled  Hull  tor  the  uvaii  company, 

before  he.  can  proceed  tn  declare  a  tbe  amount  being  based  on  the  plain- 
'  jPontinned  from  Page  $.)  i  dividend.  To  have  followed  thisi^’"'’  '’"'tt  claim  . 

i  Funded  Deht.  I  of  commodities.  The  demand  there- '  meant  that 

I  -The  debenture  debt  of  the  city  |  tore  is  the  more  potent  to  use  every  I  ?/.  „nvch,  Jl  tbo^  ^ 

1  outstanding  as  at  31st  December  'effort  to  secure  increased  efficienev  before  a  dividend  could  be  paid,  agreed  to  pui chase  them,  hut  the  war 
Unin  inrinoiv!  ^^,11  ^''fb  HtigatioD  holding  back  the  divi-'  ended  before  ihey  were  delivered  and 

:19iD,  inclusive  of  genes^tl,  .specjtal  !  ana  tne  eiiinination  of  all  nut  tbe  j  x.  y-i  •  i  .u  ^  . . z* 

i  (property  share)  and  util:ties  was  '  most  essential  operations  until  the  '  n/ver  cr-nhniiriin..  /•nmnanio 

,  $k351. 597.22.  Deducting  therefrom  situation  in  these  respects  has  im- '  Ottawa  for  a  special  otTcr  sh.pbu  ding  romp^^^^^  at  the 

'bill  empowering  him  to  pay  a  divi- 1  coast  have  litigation  pending  with 

/.i.icive  r>f  cnminc  O' ..nincrcv  fVio  tnta  1  '  ^  f'lvi/.  T'HiiHo.  'dcDd  wIthout  w  aiting  for  the  scttlc- i 'an  Hemelryck  over  similar  cancel- 1 


NIBLOCK  &  TULL 

LIMITED 

STOCKS 

BONDS 

GRAIN 

Grain  Exchange,  Calgary 

Private  Hire  in  All  Market/ 


1  fiugjvg  (,f  surplus  earnings)  the  total  '  riric  rHIHJes. 

J  pet  funded  debt  was  .$19,980,201.03.1  "The  operation  of  the  several  Pub- 
rill  I  i  '  Of  this  amount  $9,483,997.48  repre-  lie  Utilities  during  1919,  resulted  in 
I  UlzLi  J  sents  the  net  general  funded  debt,  or  producing  an  unprecedented  net  siir- 
J  $375,008.86  under  that  of  1918.  plus  of  .$147,147.85  as  contrasted  with 

p  The  sinking  fund  investment  as  in-  $14,274.90  for  the  year  previous. 

3  dicated.  ($5,139,057.38),  inclusive  of  i  Fnrrent  Reveiine  and  Expenditure. 
I  surplus  earnings  ($232,338.21),  now'  There  was  a  Revenue  Surplus  of 
g  j  amounts  to  $5.371'.395.5f). '  ’  $53,359,72  over  Expenditures  on  cur- 

«  I  yji  Arrears  account  for  the  vear  1919.  as 

I  i  "Tax  arrears  brought  fkward  from  53^,194.95  for  the  .veer 

«1918  amounted  to  $6,755,760.49  of  ^  -  mus. 

which  $2,980,352.11  represented  a)'-  U  is  satisfactory  to  note  that  as  re- 
I  rears  against  lands  forfeited  to  the  ^ards  the  Ourient  Tax  I«v.v  there 
Market,  1  citv.  During  the  year,  collections  of  has  been  an  improvement  in  the  per- 
1  arrears  hane  been  effected  of  $1,074.-  centage  of  receipts,  the  total  cxtllee- 


bill  empowering  him  (o  pay  a  divi- i  coast  hav  e  litigation  pending  with 
dend  without  w  aiting  for  the  settle- i  van  Hemelryck  over  similar  cancel- 1 
ment  of  the  full  list  of  elairas  and  <  latinns.  j 


contributories.  The  bill  went  through 


operatip.p  the  ships 


in  the  last  few  days  of  the  session  ,  through  agents  in  Great  Britain,  fn 
without  o))position.  |  order  to  collect  their  jud.gment  they  i 


nliis  of  $147,147.85  as  contrasted  with  '^'^bout  opposition.  ^  order  to  collect  their  ji 

$14,274.90  for  the  year  previous.  "The  act  sets  at  rest  all  doubts  as;  may  yet  have  to  sue  in  both  .\ew 

I  rnrrent  Revenne  and  Expenditure.  "'J’’  position  an^  authorizes  the ,  York  state  and  Belgium. 

i  There  was  a  Revenue  Surplus  of  liquidator  to  pay  a  dividend  on  con-;  _ 

$53,359,72  over  Expenditures  on  cur-  dition  that  he  sets  aside  a  sum  suf- 

rent  account  for  the  vear  1919.  as  boient  to  take  rare  of  the  disputed  GOl.P  PROSPEFT.S  IX 

compared  v/lth  $30,194.95  for  the  veer  claims  in  the  event  of  their  later  he- ;  (  Oil  B.A1 

previous  admitted  to  rank  as  valid  claims.  - - 

It  is  satisfactory  to  note  that  as  re-  J'’/  '  ^'oodside.  .V.  S.  _  , 

gards  the  Current  Tax  I«v.v  there..,  ..  .  p  ...  „  ®  :  .American  mining  engit 

haB  been  an  improvement  in  the  per-  '  ^  '  t  ^  hi  t  i  l  fi:ave  the  Cow  na,y  mini 

rentafTP  nf  rp.rpmtR  thn  tntal  Mertle  I  IfllltlS*  fhnrmisrh  PYrnninafinn 


THERE  IS  AN 
EFFICIENT  ALBERTA  COAL 
FOR  EVERY  HEATING 
PLANT. 

WHY  NOT  USE  IT 

NOW 


Published  in  the  interests  of  Alberta  C-oal  Consumption, 
by  the  Government  of  Alberta. 


It  is  said  he  holds 


Black  &  Armstrong 

(Succeseers  to  Robinson 
Black.) 

R£/ILi  estate  VALCATIOS9 
RE.VTALS 

Form  Lands,  Mortgaces  and 
Insnrance 

CARRY  BLDC..  R^1V1VIPEG 


Anderson,  Sampfe  &  Hodges 

BARRISTERS  and  SOLICITORS 
Regina.  Saskatchewan 
Canada 

P  McCuaig  .Vnderson.  K..C. 

A!ea.  F.  Sample  Percy  fi,  Hodgas 


C.  H.  ENDERTON  & 
COMPANY 

REAL  E.STATE  INVESTMENTS. 
MORTGAGE  LOAN’S.  I.NSLRAN'CE 

228  Portage  A ve..  WINNIPEG.  MAN. 


Allan,  Killam,  McKay,  Ltd. 

McLeod  Bldg»  Edmonton,  Alta. 
Special  attention  given  to  inter- 
cGts  of  out-of-town  clients.  Real 
Estate.  -Mortgage  and  Financial 
.Agents.  Rental  and  Property 
Management  a  Specialty. 


8  arrears  hane  been  effected  of  $1,074.-  rentage  of  receipts,  the  total  cxdlee-  neixie  i  laims. 

036.47.  leaving  arrears  outstanding  liun  of  Current  Taxes  being  $2,567,-  Just  how  mueh  he  win  he  ahle  to 

as  at  31st -December  last  bf  $7.280;-  665.34  (inclusive  of  discount)  a-s  pay  out  Mr.' Gwynii'is  as  yet  unable 

— ■  739.65  accord)ng  to  the  following  against  $1,991,270.52  in  1918,  or  to  state,  as  he  has  a  number  Of  dis- 

analysis:  69:36'>/  of  the  Levy  imposed,  the  fig-  puted  elaims  now'  under  considera- 

in  Tax  arrears  as  per  tax  vres  for  the  previous  year  being  |  tion.  Some  of  these  he  is  offering 


('Oil  B.4r  OLSTRIPT.  j  optimistic  views  ' concerning  its  fu- 
'  Ittire  development.  He  .^wcas..  par- : 

H'nod.side.  .V.  S.  —  A  prominent  [  ticularlj.  itrurk  by  the  easy  access! 
■American  mining  engineer  recently  |  to  he  had  to  the  diftriet.  •  He  secured 
gave  the  Cow  Ba-v  mining  district  a  I  some  nuggets  of  gold  from  an  ex- 
thnrnugh  e.xamination  on  the  in- '  posed  vein  that  seems  to  hold  out 


Just  how  mueh  he  win  he  ahle  tojvitafion  of  a  prominent  resi/lent  of  good  prospects 


TOOLE,  PEET  &  CO. 

Limited 

Financial  Agent* 
INSIKANfE. 

MItBTGAGC  HfYESTMENTR. 

ESTATES  M.AIXAGX*) 
CAI.GARY.  ALBERTA 


Do.  against  lands  for¬ 
feited  to  city . 


"The  economic  conditions  of  the 
past  two  years,  but  especially  in 


urrs  for  the  previous  year  being  I  tion.  Some  of  these  he  is  offering 
$5,234,530.72  5i4.5'’J-.  This  improved  percentage,  to  admit  on  a  50  per  cent,  basis  to 

however  must  he  regarded  merely  as  avoid  litigation;  others  he  is  entirely 
1.996.203.92  a  I'tep  ’in  the  direction  of  more  effec-  disputing.  He  exiiecfs  to  make  sei- 

- - —  five  tax  collections  in  the  future  than  ' ’laments  of  several  of  these  claims' 

$7,280,739.65  has  hitherto  obtained.  i  between  now  and  the  beginning  of 

ions  of  the  rtilltles  RpTenue.  September. 

pecially  in  The  combined  Revenue  from  ail'  Including  the  depositors,  approxi- 


1918.  have  not  been  conducive  to  ( the  Utilities  amounted  to  $2,150,737.00  matelv  about  $3.000, (on  worth  of 
normal  cost  of  administration,  ar’.»- |  as  again.’t  $1,708,991.92  for  1918.  as  claims  have  so  far  been  admitted, 
ing  nut  of  the  universally  iiicrvaoed  I  appears  from  the  aecorapanring  an-  and  in  circles  which  have  been  fol- 
scale  of  wages  for  service  and  prices  I  al'j’sis  ;  -  lowinz  the  progress  of  the  liquidation 

it  is  believed  that  there  is  suffleient  . 


scale  of  wages  for  service  and  prices  I  al'j’sis  ; - 

Gross  Earninars  of  I  tiiltles. 


Street  Railway 


Power  House  (since  23rd.  Sept.,  1919) 


Waterworks 
Power  House 


1918. 

1919, 

over  1918. 

.  1538,709.81 

$64(1,744.34 

$1(12,0.84.53 

.  50Y,lSn.82 

682,713.19 

175,627.37 

.  286,266.47 

833;069.35 

46,792.88 

,  376.829.82 

401,399.75 

-  24,569.9,8 

I  . . 

92.820.37 

92.820.37 

S1.7/)8.991.92 

$2.1.50.737.fl0 

$441,745.08 

Icn  and  Maintenance. 

$266,240.51 

$329,281.53 

$  63,041.02 

395,926.43 

487.727.24 

91,800.81 

90,341.26 

112,953.99 

22,612.73 

188.710.77 

210.185.73 

21,474.96 

100.478.11 

100,478.11 

$941,218.97 

$1,240,626.60 

$299,407.63 

$767,772.95 

$910,110.40 

$142,337.45 

763,498.% 

762,962.57 

9,464.52 

$  14,274.90 

$147,147,83 

$132,872.93 

Alberta  Coal  Leases 

I 

For  Sale  , 

'  I 

In  the  well-known  Carbon  District,  j 
near  C&lsary.  C.P.R.  now  construct¬ 
ing  runs  through  land  and  should  ' 
be  completed  this  Fall, 

For  full  reports,  etc.,  apply  to 

CARBON  CREEK  COAL  SYNDICATE  I 

•611  Beveridge  Building,  Calgary.  Alta  I 
173  I 


.  LOUGHEED.  BENNEH  &  CO.  i 

^rristers.  Solicitors,  Etc. 
fUarence  Block,  122  Ei^th  Avenue  West 
-*C)(^LGARY.  AUB^IITA  1 

Ctbl*  Hirw.  •fcOLCHNCtT"  CAKARA  | 

Hoo.  Sir  JamcA  Looghcfd*  K.C.,  K.C.M.G.  t 

R.  R.  Eeufti,  K.(!.  J.  C.  Brokoriki,  K-C.  i 

K>  M.  Sinclair,  K.C«  D.  L.  Redmaji  *  H-  E.  Forater 
P.  D.  vMcAlpinR  O.  H.  E.  Might*  L.  M.  Roberta 


Capital  and  Depreciation  Charges  . .  753,498.,%  762,962.57  9,464.62 

Net  Surplus . $  14,274.90  $147,147,83  $132,872.93 

CITY  OF  EDMOXTOX. 

COXSOLFDATED  BALAXf’E  SHEET  AS  AT  BIST  DEPEMBER,  1919. 

*  ASSETS.  ,  LIABILITIES. 

Capital.  I  Capital. 

'  Lands.  Buildinga.  <  i  Debentures  Outstanding. 

Properties.  Utilities.  I  (1)  General . $11,476,772.74 

etc.  .  . . .  ..$19,537,973.76  (2)  L o  c  a  1  Improve- 


(Less  Depreciation.) 

Expenditures  against 
Hypothecated  Deben¬ 
tures  .  2.550,068,66 

Unexpended  Debentures. 

Funds  advanced  to 

Current  Accoimt..  ..  1.304.266.31 


menis  (Property 

I  Share) .  3.974,186.01 

i  (3)  Public  UUlitles  .  9,901,638.47 

$26,361,697.22 
Leas  Sink.  Fund  Inv...  5,371,395.59 
(Incl.  Surplus.) 

$19,980,201.63 

Current  A/C  Deben¬ 
tures  Hypothecated  .  2.550,068.66 

Capital  Surplus .  862,037.44 


$23,392,307.73 


CnrrenL 


WOODS,  SHERRY,  COLIISSON  &  FIELD' 
WOODS,  SHERRY.  MACALISTER  &  CRAIG ' 

BARRISTERS.  SOLICITORS,  NOTARIES  j 

.  ..  Counael— O..M.  Biggar,  K.C. . 

iB.  B.  Woods.  K.'C.';  J.  C.  Sherry,  J.  T.  J. Colliatos.  ! 
5.  W.  Field,  J.  Macaliiter,  W.  D.  Craig. 

.'itPMOKTON .  Alberta.  ..  CablAt:  Biggwoed  i 


Cash  on  band . I  217.631.48  Special  Loans  . $  2,906,495.63 

Accounts  Receivable  Accounts  and  Bills  Pay- 

and  Suspense .  226,892.38  able .  625,315.72 

Taxes  Receiv-  Advanced  from  Capital 

able  ..  ..$7,280,739.65  .  Acoouni .  1,304,266.31 

Less  Reserve  686,442.07  Accrued  Int,  &  Redmp.  1.759,686.05 

- 6.594,297.58  gimidrieg .  362.464.9* 

Inventories .  378,949.35  Reserves  for  Overhead 

Capital  Expenditures  Depreciation,  etc.  .  .  596.997.90 

unprovdded  for  by  sale  Utilities  Net  Surplus  . .  14,884.59 

of  Debentures .  196,699.08  (Jeneral  Revenue  .Net 

-  Surplus .  63,359.72 

.  - . -  17,613.469.87  . . 

^ -  $7,613,469.87 


$31/)06,77T.«0  ] 


money  on  hand  to  pay  an  initial ' 
Increase  dividend  of  Ih  per  rent,  and  leave 
over  1918.  enough  to  take  care  of  the  disputed  ■ 
(  $102,0.34.53  I  claims. 

1  175.627.37  ,  There  are  two  outstanding  claims 

j  46.792.88  which  the  liquidator  is  making,  one 
5  -  24,569.9,8  ,  of  them  being  against  the  Ros’a! 

r  92.820,37  Bank  for  the  return  of  securities 

-  - ;; —  i  given  by  the  late  manager.  tY  R.' 

)  $441,745.08  I  Arnold,  for  a  loan  of  $162.0(0  shortly  i 

-  - - -  '  before  the  trust  company  elosed  its 

!  door.s.  The  other  is  against  share- 
I  holders  of  the  old  Dominion  Trust 
«  ct  oAi  09  !  Company.  Limited,  for  about  $loo.- 

i  *  01  son  81  '  unpaid  halance*  on  shares. 

I  .Numerous  properties,  including  an 

•  91 ’a7A  Ofi  t'Quity  in  .8.000  acres  of  land  in  the 
I  inoA7Rii  'Okanagan  fruit  belt,  are  expected  to 

‘  show  a  return  to  the  creditors  with 

i  *90Qio-fio  proper  nursing  along.  These  mat- 

i.his  I  (prs  must  be  cleaned  up  before  the 

”  second  and  final  dividend  can  be  de- , 

I  $142,337.45  !  dared. 

•  9,464.62  ;  - - - - 

i  PRIVY  COUNCIL  DECISION 

ONCURTIS-HARVEYCASEj 

lER,  1919.  i  Insurance  Ciiinpanies  Liable  Only  for 
.  Loss  by  Fire,  ami  Xot  for  Ex*  , 
ES.  {  plosion  Damage.  I 

!  .  -  i 

A  private  cable  which  has-  come  i 
A7fi  779  7i  I  hand  indicates  that  the  Privy 
_  '  ’  ■  I  Council  ha^  ruled  in  connection' 

’  with  the  (jurtiss-Harvey  explosion 

x<»7iigRni  their  plant  near  Rigaud. 

"  o’qoi’r9«*a7  !  -  the  fire  Insurance  com-! 

.  . ,  i-oas.  !  panies  liable  only  for  the  loss 
twK  9K1  RQ7  99  !  ft””  susUined 

*  5971 -OR  SO  i  through  explosion.  The  case  has  ' 
■  '  1  carried  right  through  to  the  | 

!  Privy  Council  after  going  through  | 
•10  060  901  69  I  different  courts  in  Canada.  The  1 
,  fy]]  judgment  is  being  i 

„ -cf,  ggg  gg  '  awaited  with  much  Interest  in. 
'  *  869  087  44  '  insurance  circles,  because  of  . 

»b-,oj/.44  I  bearing  on  garage  fires  caused  bv 

$23,392,307.73  !  (‘>(Plodon  of  gasoline.  ’  | 

XEIV  XIGHT  TRAIX  TO  QUEBEC. 

.$  2,906,495.63  xhe  Canadian  National  Railways 
operate  a  night  train  daily  to  Quebec 
625,315.72  leaving  Montreal  (Bonaventure  Sla- 
'1  itlon)  11.15  p.m..  and  arriving  Que- 

1,304,266.31  ^  bee  (Palais  Station)  6.30  a  m. 

K  1.759,686.05  Returning  train  leaves  Quebec 
362.464.9*  (Palais  Station)  10.56  p.m.  daily,  ar¬ 
il  rives  Montreal  (Bonaventure  Sta- 

596.997.90  tion)  6.30'  am. 

14,884.59  Electric  lighted  sundard  sleeping 
t  j  cars.  _ . 

63,359.72 1  Times  given  herein  are  Eastern 

. - I  Standard  Time..  • 

$7,613,469.87  Tickets,  reservations,  etc.,  may  be 

- 1  obtained  from  Canadian  National — 

|81/K>6.777.60^raBd  Tniak  Ss*.  Ticket  Agents. 
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STANDING  THE  CLOSEST  SCRUTINY 

^  Pvinlop Ttr**  ikaM  day*.  bacauM  Dunlop Tir— 

•tanding  tha  ck»eu  lerutiny.  Tia  ^ 

up  Dualep  Milcofe  %intb  tke  nthtn  Dunlop  I*  Hi«h. 

.1.  Con»umpdon  where  Dunlop  Tire*  ere  rued — 

Q  One  <*r  owner  "Cu^  !('•  The  Engltah  Formulo.”  Another  moteriM  says:  ''World-Wide 
Supremacy  of  Dunlop  Naturally  Make*  Dunlop  Unbeatable  in  Canada." 

^  In  AH  Motor^nu^'  ^  ***  *  "’***  !«•  tbe  "  Moat  En*I*d  Tie* 

M  ftlP***B.^**v*$  Tlr^  are  obtainable  in  "Traction"  and  "Ribbed."  Ounlen  Pabrle  VW*. 
in  "Traction."  ” Special"  "Ribbed."  "Clipp^."  "Plein."  - tcvg-a-timK  IHTf 

DUNLOP  TUBBS - DUNLOP  ACCESSORIES 

EcNLOP  the  L'NIVERSE  OVER-THE  WORLD'S  GREATEST  RUBBER  ORGANIZATIOW 

DUNLOP  TIRE  &  ROBBEIR  GOODS  CO«*  Limited 

Hc«i  Oftee  and  Faciec**;  TOftO.NTO  fcancli*.  la  **  Uedin,  Gda*  '' 


I 


J 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  o! 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

Board  op  trade  buildins  -  Montreal 

HANUPACTURERS  OP 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 


Limited 


fast  Angus, 

Compton  County,  Quebec 


Hanufactnrers  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  Last  An^us  and  Bromptonnlle,  Qne. 

Domestic  Enqnlrfes  Sbonld  be  Addressed  East  Aagns,  Qne, 


Whalen  Pulp  &  Paper  Mills 

IIMITED 

Manufaeturen  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  -  Boxes 

General  Office!  VANCOUVER,  B.C.,  Csunada 
Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Co.,  limited 


Matches, 

Indurated 

Fibreware, 


MANUFACTURERS 


Pulp, 
Paper  and 
Paper  Bag 


Washboards,  Products,  Etc. 


1851 


1920 


DOMINION  COAL  COMPANY  LIMITED 

Collieries:  GLACE  BAY,  C.B. 

MINERS  AND  SHIPPERS  OF  THE  CELEBRATED 

“Dominion’*  Run  of  Mine  Coal 

FOR 

STEAM  PURPOSES 

Discharging  plants  and  storage  piles  at  Montreal,  Three 
Rivers  and  Quebec,  P.Q. 

General  Sales  Office: 

1 12  St.  James  Street  •  Montreal 


BECOME  A  REGULAR  READER 

RRIt  tfcr.*  doUmn  ■  Tea.  f#r  recRlar  w..kly  4eUTei7 
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CoaiaaaT. 


The  Expansion  of  Canadian 
Pulp  and  Paper  Industry, 

PRACTICALSTEPI'SIIIG.  BURVMAY  IUNLISTEDPAPER 
TAKENBYSPAINH  ™  STOCKSJOININ 

TOSECUREPULP"“"-’S"s«-:  PRICEADVANCE, 

fFrom  thp  Vanconrer  Bnrran  of  The  i 
Finaiicial  Times.) 


Representing  Spanish  Govern-  '  aneouver.— The  recent  announce-  j  Whalen  Pulp  and  Paper,  and 


BienL  and  Combined  Paper  |  of  the  re&l*Batios  of  sir  George 

Mill  Interests  in  Spain  4  **  prosldent  and  general  mana- , 

Ramoneda  is  Now  Seeking , i 

I  Company  caused  genera!  surprise  j 
here.  Beyond  stating  that  he  was  \ 
going  East  and  that  he  intended  to ' 
associate  himself  with  large  interest's  ' 
there  no  further  informatica  has 
been  forthcoming.  It  Is  believed 


Trade  Contracts  in  British 
Columbia. 


Great  Eastern  Paper  Com¬ 
pany  Are  Attracting  Greater 
Public  Attention— As  Result 
of  Which  New  High  Price  Re¬ 
cords  Are  Being  Established. 


the  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

HOAd  omoei  8AUI.T  8TE.  MARIS 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEON  FALLS,  ONTARIO. 


The  Largest  Manufacturers  of 
^  NEWSPRINT  in  Canada 


(From  fh"  Tanponrer  Buroan  of  The 
Financial  Timer.,) 
Vancouver.— A  ver’  practical  step 
has  been  taltfn  in  the  matter  of  In¬ 
creasing  trade  between  Canadi  and 


outstanding  feature  In  eon- 

hero.  however,  that  he  will  ioin  Price  I 

Bros.  The  quesUon  of  a  successor  ,  paper  issues  on  the  Can- 

_ _  Win  probably  be  determined  at  the  !  markets,  s  the  growing 

Spain  by  the  arrival  here  of  Aus-usto  a-Thual  meeting  to  be  held  here  on  I  being  disp.ayed  in  the 

Kamoneda  of  Barcelona.  Juh  I  raded  in  on  the 

.Mr.  Ramoneda  s  mission  is  an  ,  S'”'  George  came  here  over  a  year  '  ■  a  u 

important  one.  represent  ins  as  he  ago  to  re-organize  the  Whalen  Com- i 

does,  the  combined  interests  of  all  |  pan;.  and  from  all  appearances  he  '  attention  substantial  price  ad 
the  paper  mills  in  Spain,  largely  i  has  made  a  good  job  of  it..  Under 
censolidateri  industries  of  that  coun- 1  hi.'-  direction  it  has  'Irtually  pa'jsed 
try.  and  also  scmi-officially  the  i  (hat  period  from  the  construction 
Spanish  ro-  ernment  He  is  a  younc  '  *taae  to  that  of  a  well-established  in- 
man,  but  Las  a  keen  grasp  of  hi.«  i  dustnal  enterprise.  Its  earnings  are 
business.  An  officer  in  the  Queen's  I  uo"  sa-d  to  be  close  to  four  million.. 

Guards,  crack  regiment  of  Spain. !  a  year.  There  are  up-to-date  mills 


I  lie  attention  substantial 
'  vanoes  hare  been  made  by  the 
i  slocks  of  the  YVhalen  Pulp  and  Pa- 
!  per  Company,  and  the  Great  East¬ 
ern  Company,  the  former  situated  on 
the  Paeifle  coast,  in  British  Col¬ 
umbia.  and  the  other  situated  on  the ' 
Atlantic  coast.  In  the  Gaspe  penin-  j 
'  sula.  I 


tall  and  ideally  Spanish-lookiag.  he  '  and  extensi'  e  limim  at  .Mill  Creek, 
expresses  his  thoughts  in  the  most  '  I>a>  and  Port  Alice, 

careful  and  precise  of  English.  Foreign  .Harkets  F.stablished. 

>epleeted  Canadian  Opporhinifics.  Eoieicn  markets  have  been  cstab- 
Briefly.  he  is  emissary  of  Spain,  lished  on  a  permanent  basis.  \  few 
suddenly  awakened  to  the  fact  that  I  months  ago  Sir  George  returned 
for  decades  she  has  been  neglecting  '  from  ih®  cirient  where  he  conducted 
the  opportunities  that  he  In  wait  for  j  succesrful  negotiations  for  the  uale 
trading  direct  with  ('ana/ia.  There  I  of  much  of  the  output, 
are  about  30  paper  mills  In  the  The  directors  include  .Messrs.  I  tv. 
north-western  section  of  the  country,  Kiiliam,  of  .Montreal;  Hurlbcrt. 

all  flourishing  concerns,  and  they !  Dayton.  Ohio,  and  Alexander  Smith, 
find  that  there  is  a  shortage  of  the  ;  of  Chicago.  Mr.  Killam's  activity  in 
raw  product,  pulp.  Mr.  Ramoneda  i  Paper  company  mergers  in  the  east  |  been  handed  round  on  the 

explained  that  hitherto  Scandinaeda  has  caused  a  rumor  to  start  here  but  despite  these  there  has 

has  been  the  source  of  supply,  but  It  'that  the  Whalen  enterprise  may  ulti-  been  a  gradual  reaction  tintll  the  end 
Is  discovered  that  the  Canadian  pro- 1  mately  be  tied  up  in  a  new  amalga-  '’f  (be  week,  when  the  stock  sold  at 
duet  Is  practically  on  a  par  and  can  1  mation. 

be  delivered  at  the  same  rate,  so  j  Sir  tleorce  Bnrj'*s  .iclJTlties. 
henceforth  Canada  »'ill  share  the ;  in  reviewijig  the  record  of  Sir 
market.  1  George  in  managing  the  enterprise, 

The  t'ancouver  Province  says: 

■'Arriving  ip  Vancouver  a  year  ego, 

Sir  George  found  logging  operations 
were  more  or  le6,s  tied  up  bf'  legal 
disputes  Creditors  were  clamoring 


Spain's  Tnlp  Requirement*. 

At  present  the  immediate  require¬ 
ments  of  Spain  represent  about  fid., 
OPO  ton?  of  pulp,  of  easy  bleaching 
and  sulphite  variety  for  the  msnu- 
facture  of  newsprint  and  craft  pa¬ 
per.  Mr,  Ramoneda  ha#  been 
negotiating  with  eastern  mill?  and 
already  two  ship*  have  left  Quebec 
with  cargoes  of  pulp  for  Balboa, 
notably  the  first  shipment  of  basic 
products  from  Canada  to  Spam. 

Mr.  Ramemeda  ha?  been  in  confor- 


Made  Good  Price  Gains. 

About  the  first  of  the  present 
month,  Whalen  w'as  selling  around 
4S  on  the  unlisted  market.  Prior 
to  the  publication  of  the  company’s 
annual  statement  and  following  bull¬ 
ish  propa,ganda.  the  stock  rose  to  SB. 
Around  this  time  44  was  bid  for 
Great  Eastern  Paper  without  meet¬ 
ing  stock. 

Since  .tuly  12,  when  iVhalen  was 
selling  at  its  best,  hull  tips,  have  enn- 


54.  One  piece  of  the  propaganda  was 
a  Canadian  Press  despatch  from  Van- 
coui'-’er  saying  that  it  was  announced 
that  June  earning?  of  fhe  Whalen 
Pulp  and  Paper  Compan”  amounted 
to  JSSO.'XIP.  equivalent  to  over  110.- 
oop.ooo  per  annum. 

Bid  Prices  Advanced. 

On  the  other  hand,  although  the 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THU  SI 
WATERMARK 


dJARAWTEES 

QUAUTT 


Howard  Smith  Paper  Mills  Limited 


MONTRSAk 

MHla  at  BMvhanieii,  Que. 


Crabtrae  Mills,  Q«e. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

♦♦ 

€hc  Siarhon 

CompaniJ,  gimitcit 


for  their  monev,  and  the  employees  trader  appears  to  be  not 

were  holding  meetings  and  talking  i  R’uil*?'  of  any  knowlodge  of  the  Great 
strike  because  their  ray  cheques  Kasicrn  Paper  Company,  which,  ex- 


were  not  cashed.  The  peace  treaty 
had  been  signed,  and  the  bettom  fell 
cut  of  the  pulp  market.  The  produc¬ 
tion  cf  the  mill'3  had  previously  been 
disposed  of  In  Japan,  which  country 


ence  with  Sir  George  Burv  of  the  bad  ad'  ised  that  shipment?  be  stop- 
Whalen  Pulp  &  Paper  Company,  and  !  b®'’-  necessary  to  find  new 

*  hile  he  would  mention  no  fi.gures.  1  niarket.s  quickly  and  to  face  closing 
he  indicated  that  the  arransements  Mn^'n  the  largest  pulp  plant  for  six 
had  turned  out  more  satisfcctorilv  j  j 

,  than  he  had  expected.  In  the  etcamer  w?,*  rhartered.  and 

course  of  negotiations,  he  said,  con-  ’"nf  ^f  PUlp  shipped  to  New 

tracts  will  be  award'd  to  British  Co-  ]  Anfb:  sales  »  ere  made  in  the  Last 
lumbia  mills  for  thousands  of  tons  ’be  Middle  Mssi  States,  and 

of  the  raw  product,  which  will  in- '(bo'igh  the  prices  obtained  were 
volve  large  sums  bein.r  paid  Spanish  "niall.  it  enabled  the  company  with 
money  is  probably  at  present  as  good  (be  new  capital  that  was  secured  to 
las  any  money  in  the  world. Mr.  "father  the  storm. 

I  Ramoneda  explained.  Owing  to  the  "Although  monev  waa  short.  Sir 
I  war  Spain  accumulated  vast  quan-  George  could  see  that  log  coats  must 
I  tliies  of  gold,  so  that  the  gold  rur- ,  increase,  due  to  the  boom  In  the  lum- 
rency  exceeds  the  paper  money.  Ai>-  ber  market,  and  he  cotirageously 


rept  for  th*  quotation.*  supplied  by 
the  Stock  Exchange,  one  hears  noth¬ 
ing  about,  the  bid  of  4  4  mentioned 
was  raised  to  4.^  the  following  day 
.•again  without  meeting  stork,  to  4S 
the  following  day  wjth  a  I'ke  result, 
and  to  49  at  the  week  end-  still  with 
out  finding  sellers.  The  movement 
is  peculiar.  a.«  rarely  do  bids  con¬ 
tinue  upwards  tor  ilays  without  find¬ 
ing  some  one  who  will  sell  a  few 
shares.  If  the  company  Is  rlosely 
held,  those  holding  the  stock  appar¬ 
ently  think  well  of  it. 


GILLIES 


TIMBER  LIMIT 
TO  BE  MIMSG 


proximately  for  every  *ic  of  cur¬ 
rency  there  i,*  111  of  gold. 

OHier  Trade.  >efegsitie«. 

The  question  of  pulp  it  was  stated. 
Is  only  an  item  in  the  vast  pro¬ 
gramme  on  which  Spain  is  embark¬ 
ing  in  trading  with  Canada  Mr. 


faced  the  expenditure  of  a  large  sum. 
so  that  small  wood  might  be  used  as 
in  the  eastern  mills,  and  proceeded 
t,o  install  additional  screen.*  and  oth- 
ei  appliances  *o  that  the  product  of 
his  plants  might  be  equal  to  the  best 
in  the  world.  The  wisdom  of  install- 
ng  the  smell  wood  operations  is 


Ramoneda  ha?  also  been  delegated  to  ,  borne  out  by  the  fact  that  the  priee 
look  into  the  prospect.*  of  shipping  r,f  logs  on  the  open  market  has 
timber  for  eonstruction  purposes,  ofirtouble-d  in  the  past  year,  while  ron- 


which  Spain  finds  herself  in  rreat 
need,  much  of  which  he  proposes  to 
export  from  British  Columbia.  Ar¬ 
rangements  are  also  being  made  for 
the  exportation  of  farm  machinery, 
for  which  Spain  is  prepared  to  ex- 


tiactp  have  been  let  ai  .1  price  which 
rpr.Vies  the  small  wood  costu  half  that 
of  logs. 

■'He  re-organized  th®  personnel  of 
all  th»  plants,  and  the  logging  opera¬ 
tions.  and  then  proceeded  to  Japan 


::  CHARTERS  :: 


tend  a  steady  market.  On  ibis  sub- Inhere  h*  made  a  more  favorable  oon- 
ject  Mr.  Ramoneda  has  alreed'  been  tract  fer  the  disposal  of  hi?  mills’ 
in  correspondence  with  the  Massey-  produc*/’  . 

Harris  people  and  other  large  firms.  — - - - 

M'hen  The  trade  relaticna  had  de¬ 
veloped  he  declared  that  Spain 
would  be  able  to  furnish  us  with 
many  commodities  that  we  use  ex¬ 
tensively.  raising,  dried  fruit.*,  nuts 
and  textiles,  etc. 

Shipments  from  Vancouver  will  be 
pouted  through  the  Panama  Canal 
as  soon  as  possible.  It  i?  hazarded 
that  in  the  course  of  time  a  new 
steamship  service  might  he  estab¬ 
lished  between  Vancouver  and  Spain 
for  the  shipping  of  British  Columbia 
and  Canadian  products. 


Federal  rhnrtera. 

Belanger  Foundry.  Limited,  Mont- 
•  Vf 

Ltmited. 


Mont- 


I  rea;.  *100. Odf, 

niordon  rompany 
real.  *50.000.000 

nell-Baldwin  Hvdrodromes,  U’mit- 
•d.  Baddeck.  **  oon 

F!-tcher  Corporation  Lirnited,  Sher- 
brorlvf.  Sioo.oon 

The  Slade  Manufacturing  Company. 
Limited,  Owen  Sound.  $;ee,o00. 

.Vdoock  A-  Brewer,  Limited  Mont¬ 
real.  124.000, 

The  Gi'imsbv  Pickl*  Company.  Lim¬ 
ited.  CrimebN  (HO.OOO. 

B  O  Webber.  Limited.  Wate-loe. 
jjnn.oon 

Kipawa  flaw  Fur  4  H;de  Company. 
Lirrtert  Ottawa  l.ill.Ooe. 

.Jolieite  Casting?  A-  Forglnr?  Lim¬ 
ited.  Montreal.  Jl.ooo.oiio 

Metropolitan  Holding  Corporation, 
Limu-d.  I.ondon.  5, ton  non 

Ebsary  Cvpsum  Company,  Limited. 
Toronto.  $n0.nnn 

Cansdi.an  ‘'moh  Anchoring  'Syetem. 
Limited,  Toronto,  eea  nnn 

\v  w.  O'Hara.  Limited.  Montreal. 
SlOO.or.n, 

R.  A  Macdonald  A-  Company,  Limit¬ 
ed.  Montreal  Jinn.nnn 

t'ni'erra!  Leaf  T.-tbaeeei  Packers. 
Limited.  Montreal.  **nn  nno 
Bates  A  Inner.  Lim  ted,  Carleton 
Place  **'o.nno 

Ideal  G-arage  4  Service,  Limited. 
Montreal.  SSO.nnn. 

.Vewr.on-Dakln  Construction  Com¬ 
pany.  Limited.  Sherbrooke.  8259. 000. 

^■ehee  Cliartera. 

La  Manufacture  de  Pianos  et  Pho- 
nographes.  Limitee.  Montreal.  *20.- 
OOO 

Du  Ba.-ry  e  Limited,  Montreal.  *100.- 
000  I 

T.he  Shamrock  Cafe.  Limited.  Mont-' 
real.  120.00". 

.ygenr*  Mercantile  de  l  Est.  Lim  tee,  ■ 
Sherbrooke.  X.i.OO" 

Moris.eette  4  Levesgue.  Limited, 
Q'..ebec.  .*.<12.000. 

.\rchambault  Carag'.  Limited,  1 
Montreal.  *10.000 

General  .adjustment  A-  Appraiaal  ' 
Company.  Limited.  Montreal.  *10.000. 

The  Publishers  Prin'ers.  Limited. 
Montreal.  JK'.OOO 

Rosehank  Realties.  Limited,  Mont- 1 
real.  *42,000 

TO  DISCUSS  CO-OPERATION 

ON  NEWSPRINT  SHORTAGE  j  Progressive  Realties  lacorporatcd. 

j  Montreal  842. 000,  ' 

Gates  Engineering  Compan*’.  Lfm-  , 
ited  Montreal.  *20.000  ( 

La  Compagnie  de.»  Lrgemanta  Mod- 
ernes  de  Grand  Mere.  L'.iritee,  Grand  ! 
Mere.  *49,""" 

Oatarlo  Cliartera. 


WESTERN  CANADA  PULP 
AMONG  UNLISTEDS 

I  _ _ 

.Ippliration  .Made  to  Have  SeenritT 
Traded  In  on  Toronio  Stock 
I'AchBP.ffC, 

Application  ha?  been  marie  for 
admission  to  th*  Unlisted  Depart¬ 
ment  of  the  Toronto  Stock  Exchange 
of  the  securities  of  R'estern  Canada 
Pulp  &  Paper  Co.  The  company’s 
operations  are  carried  on  at  Howe 
Sound,  five  miles  from  Vancouver. 

The  common  stock  outstanding  is 
11,000,000.  par  valu"  SK'O  First  | 
mortgage  bonds  of  $1. 000,000  and  fi 
per  cent,  debenture*  of  Jl, 200.000 
authorized  complete  the  securities. 

The  common  stock  Is  fully  paid 
and  the  first  mortgage  bend*  are 
I  serial  from  1920  to  1940.  bearing  7 
j  per  cent. 

The  officers  and  directors  of  the 
company  are  as  follows:  Everly  M, 
Davis.  .Ne-w  Y'nrk.  Pre.sident;  H.  J. 
Daly.  Toronto.  Vice-President:  A.  H. 
Dcugla.'.  t  aneouver;  Lt.-Col.  Clar¬ 
ence  F.  Smith,  .Montreal;  Robert 
Sweer.ey,  New  Y'ork ;  S.  Casey  YVood, 
Toronto,  and  Hennine  Helin,  Gen¬ 
eral  Superintendent  of  the  YYTiaien 
Pulp  &  Paper  Co. 


AREA.  I 

The  Gilliei?  timber  limit,  on  the 
French  River,  will  ahortly  be 
thrown  open  to  the  mining  pros-  | 
pector.  These  limit?  were  w-lth- 
drawn  from  prospociin,?.  hut  prac¬ 
tically  the  whole  area,  with  a  re- 1 
servation  in  the  south,  may  he  en-  ; 
tered  by  prospectors  after  July  2" 
by  virtue  of  an  oider  in  founr’l  just  i 
parsed  by  the  Provincial  Govern¬ 
ment  on  the  advice  of  the  Minfster 
of  Land*  and  Forerts. 

The  lando  are  added  to  the  Tini- 
tskamin?  mining  division.  Those  j 
lands  still  •?  ithheld  by  the  Crown  ■ 
r.gain.*t  prospecting  Include  the 
right-of-wa'  of  the  Gobalt  Power 
('■onipaa.>,  and  th"  right-of-way  of  ^ 
t'i»  Cobalt  Hydraulic  Company’s) 
Tr,an£rnif Sion  line,  both  Idd  feet 
wide.  The  Crown  also  resert  es  land 
one  chain  deep  along  both  banks  of 
the  French  River.  There  has  been 
a  constant  demand  for  the  opening 
of  the  area  and  some  members  of  1 
Farliamenl  D'om  the  north  have  , 
brought  the  matter  up  in  the  House.  | 

Toronto  Jl""""" 

I'ut-Sole*.  Limited.  Galt,  *200.000 
Hadclon  Book  Shop.  Limited,  Toron¬ 
to.  *40.000 

Canada  Cutlery  Company.  Limited 
Kingston  J'lO.OO".  I 

Thorold  "  ar  Veterans  Company, 
Limited.  Thorold.  825.00" 

E  Gu  dal.  Limited.  Toronto. 
Sioo  000, 

S/-aps- Perfumes.  Limited,  Toronto, 
S:.5n.oon  . 

Cnited  shoe  Shops.  Limited  Hamll- 
ton 

Palace  .tmiC'ement  Company.  Lim¬ 
ited  Coinwal!  *100.000  I 

The  Walkerville  4  Di.strict  Co- 
Operative  societx,  Limited,  '"'alker- 
ville.  *2’., 000. 

T.ne  Beehe-Toel  Manufaeturing  Com-  j 
pany.  Limited.  Toronto.  *40,000 

Orton  Motor  Company.  Limited,  Pe- 
treiha.  *500  0"0  i 

u'llliam  Thompson  Compajiy.  Lim-  1 
lied  Belleville,  *.50.000  I 

Zuber  .Manufacturing  Company.  LI-  i 
mitert.  Toront'i  *200,01)0.  j 

Paramount  Kitchener  Theatres.  Li¬ 
mited.  Toronto.  ISfo.oofl.  ■ 

Industrial  Sites.  Lim"ted.  Hamilton.  ' 

*l"(l.000 

Ontario  Engraving  Company  Lim-  , 
ited.  Hamilton,  f.to.oon  I 

Canadian  Triangle  Conduit  Com- 
pan^■.  Limited.  Toronto.  IJOO.OOO 
London  Memorial  Labor  Temple. 
Limited.  London.  *100000, 

Th*  Kincardine  Country  Club  t Pri¬ 
vate).  Limited,  Kincardine.  *25.000 
A  J.  teafay  Company,  Limitet.  To¬ 
ronto  *110  000 

Instantaneous  Electric  Heater, 
(Canada!.  Limited  Toronto.  *2.50,000 
Eldorado  Cheese  A-  Butter  co-Oper- 
ative  Compan.' .  Limited  Madoc.  SJUO,. 
000 

York  Beverages.  Limited  Toronto. 
*40  000 

Murrav  Townsite  Company, L  mlted. 
Sudbury.  *120. oon 

Canadian  Fisheries  4  Storage  Com¬ 
pany.  Limited,  Port  Stanley,  *150.000. 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL. 


NEWS  PRINT 

Ground  Wood  Puip  Sulphite  Pulp 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ViL)?QCIATIOI4y 


The  Donnacona  Paper  Company, 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  -  -  •  P.Q* 


SPECIAL  TO  PAPER  AND  TEXTILE  MANUFACTURERS 

L,  B.  HOLLIDAY  <&  Co*  Litnited 

MAS'UFACTURERS  OK 

ANILINE  DYES  AND  COAL  TAR  PRODUCTS 

HUDDERSFIELD,  England. 

have  opened  a  Canadian  Office  and  Warehouse  at 

179  Common  Street,  MONTREAL 

STOCKS  MAINTAI.NED 

IN  C.ANADA  Sampfes  on  Appliejtion  ••D'Vt W.LRfc j  ' •  MO.VTRE.M," 


New  London.  Conn. — The  need  for 
international  co-operation  between 
Canada  and  th®  United  State*  in  re¬ 
gard  to  the  shortage  of  prim  paper 
wril!  be  discussed  at  a  New  England 
forestry  conference  to  be  held  at 
Colbr  Acadeny  here  August  24  to  26. 


N'autical  Tors.  Limitsd. 
8i5".*eo 

Jackses  Drier  Company. 


Toronto. 

Limited, 


TO  CAlVADIAr^  PULP  MILLS 

We  have  excellent  ccmnections  for  selling  PULP  to  American 
Paper  Mills.  We  are  glad  to  sell  any  part  of  your  product 
on  commission  basis  or  outright  purchase  for  Cash 

Correspondence  Respectfully  Solicited 

Invincible  Paper  dc  Pulp  Corperation 

135  Broadway,  N.  Y.  City 


A.  GEORGE  LUTZ,  Proaidon* 


L.  D.  Telephone:  RECTOR  895T 


7^'  X 


THE  FIXAXCIAL  TRIES,  MONTREAL.  JILT 


Grace  &  Co.,  Limited 

E  With  our  own  extensive  connections  embrac*  ] 
X  ing:  practically  all  markets  of  importance  we  M 
P  are  in  an  unusual  position  to  ad\  ise  Canadian  P 
O  Manufacturers  regrarding:  Export  Opportuni*  O 
P  ties  and  also  to  submit  offerinj^s  of  the  raw  R 
T  materials  in  which  they  are  interested.  T 


Montreal 


Canada 


Help  Canada  s  Trade  Balance 
By  Developing  Export  Trade 


Business  at  German  Ports  MANYU.S.FiRMS 
Reflects  Disastrous  Results  {open  BRANCHES 

of  WarJoMhat  Country  pQ||,|N|0N 


Tetrault  Shoe  Manufacturing 

Co.,  Limited 


fFrora  the  Lontitm  Hiirean  of  The  i  “Coal  is  very  sfarcf  throughout! 

Financial  Times.)  Germany,  also  raw  niaierial  for  man-  ~ - - - — 

London- Ernest  c.  Gill  of  the  i/>n-  {  nfacturing  purposes  except  that '  Industrial  Commissioner  in  One 
don  office  of  the  Canadian  Pacific  I '^hich  is  produced  in  the  country  It- |  Ontario  Citv  Near  Boundarv 
Railway  Company,  who  ha.s  just  re-:  'ielf-  But  (here  is  no  shortage  of  pa- 1  .  .  Ho.-- 

turned  from  a  visit  to  German.'  .  givp.s  j  Pt'r  money.  It  abounds  in  every  nttpuriea  lo  nave  neen 

me  enlightening  information  on  con- 1  form.  There  is  a  'shortage  of  coinage  in  Correspondence  With  N’o 

dltions  in  that  country.  Prior  to  be- I  rut  to  meet  this  one  l  ereh  es  change  I^ess  Than  One  Hundred 

ing  appointed  in  charge  of  the  pub-l'"  fhe  form  of  .s'amps  and  even  in  Amorw.an  rnni.a>.i.o 
licity  department  of  the  C.P.R,  in '  stamped  card.s.  i  rimcncan  \  oncerns. 

London.  .Mr.  Gill  had  acted  as  Berlin!  The  Value  of  the  Mark.  I  “ 

correspondent  foi'  the  F’all  .Mall  Gaz-  "In  Cologne,  lueie  is  a  sense  of  „.  j.  .  .  j  u  t*  •  j 


Largest  Makers  of 
Boots  and  Shoes  in 
Canada 


Largest  Exporters 
of  Boots  and  Shoes 
in  Canada 


ettp  and  the  Itaily  .Sketch,  so  he  i.s  security  due  to  the  presence  of  the 
well  able  to  judge  prevailing  rondi-  British  army  of  oroiipation.  I  met 
tions  in  Germany  from  hiis  previous  many  bmainess  men  m  th»  city.  One 
knowledge  of  the  country.  of  the  topics  of  conversation  is  the 

"When  I  last  saw  Hanibiirg  some  *^1  Il’r  ficrman  mark.  There 


of  the  topics  of  conversation  is  the  srriKing  inausinai 

price  of  the  German  mark.  There  '^^vempments  of  the  past  year.  The 
seems  to  be  a  general  belief  that  Industrial  Commissioper  in  one  On- 


wo  months  befoVe  I  hro  b'-eak^.^^^  «  ^’“neral  belief  that  '  *  ^mmissioper  in  one  On- 

wo  monrns  nerore  me  oiiio  •  ao  i  on  for  its  me-  city  near  the  boundary  is  re- 

■ar.  .Mr.  Gill  said,  "tens  of  thou- ] is  no  jusiii.f  ut.on  tor  its  pie  j  ^  ,  .  p„presnond 

sands  of  men  weie  activelv  enea'-ed  ®''nt  va  ue  and  Ihat  it  is  hound  to  n  m  correspond 

sands  or  men  weie  actnei.'  engaged,  heeomes  bettei  a  month  with  no  le.ss 

in  the  transport  bii.sine.ss.  reason  gTve^  'han  hundred  American  firms 

were  running  this  way  and  (hat  along  rea.  on  gnen  loi  inis  i..  mai  anxious  to  locate  on  th's  side  of  the 

the  hundred.®  of  miles  of  track  which  a  siav'Datinn  and  indeed  Among  these  were  maniifae 

-erve  the  various  ninvB  rari-vin'-  the  a  Chaotic  condition  in  the  export  ‘‘"e-  /smong  inespweremanufac- 
merchandisrr^^  import  .rnO  of  the  country  '’f  ^•h^micals.  motor  cars, 

s  earner  and  fmm  steame.  t^ware  immense  increase  in  ;'-^'dinR  compounds,  toilet  prepara- 

steamer  and  from  steamei  to  ware-  *  nirrencv  of  Ger-  Proprietary  medicines,  metal 

house.  Great  cranas  were  working  and  wood  working  tools,  gas  engine 

a»  top  speed  unloading  steamers,  big  "'any.  ^^^1  goods 


f  rue  de  Maraeillcx 


Paris  Montreal  London 

Nova  Scotia  Steel  &  Coal 
Company,  Limited 


and  little,  whilst  countless  passen- 


"Soon  after  the  armistice. 


(ions,  proprietary  medicines,  metal 
and  wood  working  tools,  gas  engine. ' 
and  "ire  goods.  ; 

Various  reasons  are  advanced  for' 


eers  were  embarking  to  all  na rtr  of  ^Prame  the  Bargain  Selling  are  advanced  for 

fhe  woWd  Tse  ting  foot  in  Eu rone  "I  cmii  ricnt  Such  stocks  Iminding  of  .these  branches.  It  | 

the  world  oi  setting  foot  in  Europe,  ‘  enables  firms  concerned:  (a)  To  en- 1 

on  business  or  on  pleasure  bent.  ,  '  as  '  r  nen  r  '  iov  the  benefits  of  anv  traHo  arrange 

..  anv  price  obtainable  and  soon  he-  s  m  any  trade  arrange- 

'.Now  the  docks  of  Hamburg  are  '"I  oame  exhausted  Attracted  hv  the  made  for  the  units  of  the  Brit- 

all  intents  and  purposes  dead.  Be-  paj.gajn,,  mivers  flocked  Empire;  (hi  To  handle  the  export  ; 

tween  the  track  rails  grow  green  i  Herman  w  ares  and  then  the  received  by  the  parent  com- 


rass;  the  gigantic  cranes  stand  sH-  hov 


epped  and  decreed  I’,®’]'’  for  shipment  to  the  I 


ent  and  riiMing.  For  miles  and  {,,,3,  pp  exported  I  Kingdom  and  other  parts  of 

miles  stretch  the  docks,  most  alllppp^j„  formalities  had  to  be  ^one  'I’*'  I'^'^P’ra:  '<M  To  grow  as  a  Cana- 

completely  empty;  here  and  'hei e !  lertain  suirharges  'I'^’p  industry  with  the  expanding 

some  small  tramp  steamer  or  sailing  I  latter  sent  up  the  price  market  and  the  increas  ng  purchas- 

vessel,  a  few  from  En.gland-  and  a  !  ,,^p  goods  by  from  100  p.e.  to  "00  'ng  power  of  the  markets  reached; 

few  from  Denmark,  .\orwa.'  nr  Swe-  p  ^  r'esiili  that  there  is  no  **nd  fd)  To  handle  the  Canadian  mar- 

,  den.  In  the  export  shed.®,  there  Is  a  advantage  in  buying  many  lines  of  at  close  range.” 


to  be  gone  Y**  I'l'^Pire;  (c)  To  grow  as  a  Cara- 
surcharges  il  on  industry  woth  the  expanding 
n  the  price  market  and  the  increas  ng  purchas- 


NEW 

GLASGOW 


Nova 

Scotia 


Buy  “Made  in  Canada”  Gun'll 


Enamelled  IVare 
Lithogrrapbed 
Pressed  and 
Pieced  Tinware 
Sheet  Iron  and 
Steel  Ware 
Steel  Castings 


Galvanized  TTare 
Copper  Ware 
Wire  Goods 
Stoves,  Ranges 
Lithographed  and 
Enamel  Signs 
Trays  &  XovcltJes 


The  Thos.  Davidson  Mfg.  Co.,  Limited 

187  llelisle  Street  (Tlione:  Victoria  lt!)2),  Montreal 
BRAXCHES:— TOBOXTO  AXD  MTNNITEG 
Distrlhnting  Mnrehonse:  Steel  Foundry  Division, 

1  iiiieonTcr,  H.C.  J,uciiine  Canal,  Tnreoi. 


COAL 


^  ^F.RWEAVERCOALCO.,^ 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAb 

V/i\v 


little  merchandise  to  be  observed,  a  Qpi-man  goods  today  and  the  export  Canada  Good  Cnstomer,  I 

dozen  or  so  piano  ra.ses.  some  nia-  pf  countrr  is  at  a  standstill.  „  .  „ 

chinery  and  a  number  of  cases  from  pp  ,,,p  import  trade  It  is  Schlater  .the  manager  of; 

Czecho  Slovakia.  riPgg;,  3, ,„ph  restriction.®.  statistical  department  of  the  { 

'  \  Port  of  Departed  Glories.  such  formalities'  that  the  trade  is  I-'U’on  Bank  of  Canada  at  New  \ork. 

'‘HamburjE  is  indeed  a  port  of  de- '  very  seriously  hampered.  i  i*avp  that  the  development  mentioned 

'  parted  glories,  and  many  years  must  Hiihv  Belsriiiin.  seems  to  he  the  mevitable  outcome  of 

'elapse  before  it  ran  reeover  its  posi-  Mr.  Gill  also  visited  BcUiiim.  and'®  events  originating  in  the 

tion.  f  looked  at  the  wonderful  found  ronditionj^  very  satisfactory,  f-f>nditions  brought  about  'by  the 
building  in  the  Alsterdamm  where  and  in  marked  contrast  to  t-'ose  pre- j  Ganada.  for  many  years 

I  Gallin  had  his  headquarters,  and  saw  'vailing  in  Germany.  I  nark,  has  been  and  is  still,  the  U.  S.  s 

(the  sign  still  remaining  of  w'hich  he*  “Belgium  is  going  ahead.*'  he  told  second  he.st  customer,  being  exceeded 
I  w’as  so  proud:  ‘My  Field  its  the  me.  “There  is  no  doubt  about  it.  Her  i  purchases  of  American-made  mer- 
V.’orld.'  This  building,  which  before  people  are  working,  and  working  ^ u 
^  the  w’ar  w^as  the  head  office  of  one  hard.  I^abor  troubles  have  been  ami-  adians  buy  $8  0,  ^0,0  of  merchan- 
;  of  the  finest  mercantile  fleets  in  the  '  cahly  settled  and  ^>vpr3'whPrc  there  Lnited  sr.ate^,  nr  more 

’  w'orld,  is  now  let  out  into  suits  of  is  an  air  of  progress  and  of  well  than  all  thccountnes  ofSouthAmer- 
lofficei*.  beinjr.  Oceania  com-, 

'And  as  in  Hamburg  so  it  is  in  “One  feels,  fr'^e  in  Belgium.  Pass- }  u  .  *  vf  c  m  ! 

Bremen.  The  Hamburg-Amerika  port  restrictions  and  foi  malitios  ''During  the  war.  w  rites  Mr.  senu- > 

Line  has  gone,  and  so,  too,  the  North  '  which  exist  in  other  continental  ^  num  r 

German  Lloyd.  I  entered  one  of  the  roiintries  are  here  conspieuou.s  by  of  the  union  Bank  .Montnl>.  aseverj  , 
priilcipa!  offiecis  of  the  latter  com-  their  rompletjF:.  absence.  For.  in  ad-  knov  s,  ranada  s  purchases  j 

pajiy.  On  the  wall  han.gs  a  picture  ‘  dition  to  the  fart  that  she  has  got  this  ccuntry  increased  to  an  un- 
*  of  the ‘Kaiser  ..sitrropndetl  by  large  back  lo  iroek;  fielginm  is  determined  preredented  extent.  They  ! 

!  maps  and  diagrams  illustrating  the  i  to  give  welroffi*  to  the  tourist  from  Large,  in  : 

I  round-the-world  ser\ ices  of  the  com-  Canada  and  Kngland  and  America  an  adverse  trade  balance.  ‘ 

panv  in  pre-war  days.  It  is  a  large  with  money  to  spend  and  leave  be- |  result  of  this  ad^verse  | 

office  tenanted  by  empty  de.sk®  and  a  hind,  T  nYfn,®; ' 

'few  clerks.  Instead  of  booking  “Ostend  is.  a  revelation  of  what  adian  dollar  in  the  i....  In  n  ai  | 
round-the-world  pasi^ages  by  their  may  be  accoinpLtshed  In  re-construc-  times  (  anada  s  exports  had  so  nearly 

own  steamers  they  are  to-day  pleased  tion  within  a  brief  period.  The  port  '  balanced  her  iniports  o  the  i  Y'  , 

to  take,  a  small  commi.ssion  lo  book  '  of  Antwerp  is  exceedingly  busy  and  the  rate  of  exchange  was  a  n 

travellers  on  the  German  railways,  j  the  increasing  exports  bear  witness  sufficiently  serions  to  in  ten  re 

or  on  an  automobile  trip  round  the  to  the  gradual  keyin.g  up  of  indtis-l^h*’  course  of  bunness  Y  ' 

citv.  I  trial  Belgium.  ■  two  countries.  B.H  when  the  dis- 

.  count  on  the  Canadian  dollar,  and 
— r.T - -7-" '■ - -  ■'  ■■  —  '  simultaneously  the  premium  on  thej 

CANADA’S  TRADE  COCKSHUTT  PLOW 
JNJUNEINCREASEP  CO.  EXPANDING 

llirStTltree  Months  of  Cnrrent  Flscll  "firantfoni  Fompan.v  to  Increase !  f  v,  ' 

'  Year  Shows  Substantial  Im.  Sleigh  and  Tnick  Onlpnt — En-  j  "Even  under  condition's  which  ex- 

lenr  isnows  ^nosinniiai  im-  ,  1  .  isted  before  the  war.  the  Canadian' 

provenient.  Inrtrlnc  Forge  Department.  ^  importer  of  American-made  mer- 

•  Ottawa _ A  betterment  of  approxl-  Adams  M'aggon  Company,  {  chandise  was  forced  to  pay  a  heavy , 

mately  $136.000,nno  In  the  trade  of  Limited,  of  Brantford,  a  subsidiary  of  customs  duty,  which  averaged  35  per 
the  Dominion  for  the  first,  three  'he  Cockshutt  Plow  Company,  Lim-  cent,  ad  valorem.  During  the  war  i 


provement. 

‘  Ottaw-a — A  betterment  of  approxl- 


> 


V"iii^S-0  P"«»0 

^  TANK  ■  GOODS  ^ 

Galt  Brass  Co., 


'months  of  the  fiscal  year  as  com-  'I®*!'  Brantford.  Ontario,  have  se-^thls  duty  was  increased  by  per 
pared  w  ith  the  same  period  last  cured  the  plant  of  the  Petralia  Wag- '  cent,  war  tariff.  The  Canadian  im-1 
vear  is  show^n  in  the  first  monthlv  gon  M  orks,  Petralia,  Ontario,  and  are  porter  of  American-made  mer- , 
trade  statement  authorized  hv  Hoii.  fitting  it  up  especially  for  the  manu-  chandise  was  thus  compelled  to  pay 
R.  \y.  Wigniore.  the  newly  installed  factnre  of  sleighs  and  trucks.  The,  during  the  war,  on  an  average.  42*/^ 

I  .Mini.ster  of  ('ustoms.  The  statement  plant  is  now  in  operation  and  will  he  per  rent,  of  the  wholesale  value  of  , 
{which  is  for  the  month  of  .June,  working  to  capacity  in  a  month's  the  goods  from  the  C.  S.,  as  a  Gov-; 

I  shows  a  total  trade  up  to  .lime  3u.  tittle.  The  present  plant  of  the  ernment  tax.  tVhen  added  to  this 

of  |5yi,087,4fi0.  For  .June  alone  the  Adams  Waggon  Company  at  Brant- j  tax  w  as  imposed  the  additional  one 
trade  total'  reached  $243,187,288.  or  tfrd  ivas  not  equal  to  the  demand  for  created  by  the  exchange  situation,' 
over  $77,000,000  in  excess  of  June,  its  products  and  this  new  arrange-  the  problem  became  serious  for  the, 
Ijjig  ^  '  ’  ment  will  enable  the  Brantford  plant  American  manufacturer  w-ho  con- ^ 

'  Iiiiio  rxnorts  Higher  devote  its  capacity  to  the  pro-  tinned  to  supply  his  Canadian  ciis- : 

'  ',1'  .  '  t*  •  t  riiiction  of  farm  waggons,  dump  wag- ,  tomers  from  his  .Vmerican  plant.! 

^  Despite  the  big  increase  there  was  pons,  drays,  etc.  Business  in  these  M'hile  in  most  cases  it  has  been  pos- ; 

a  falling  off  in  exports  of  domestic  I  jjnpf.  jg  very  brisk  with  this  company  sihle  lo  do  business  w-ith  Canada, 

goods  for  the  three  months,  thesej-e-ipj  ^le  present  time.  despite  a  ".s  per  rent,  tariff,  when  it 

presented  a  value  of  $237.2.16.. it!*.  |  Cantract  has  been  let  for  an  im-  became  necessary  to  provide  for  the' 
From  April  to  June  last  year  goods  |  portant  addition  to  the  plant  of  the  equivalent  of  a  tax  of  .52  per  cent,  of  | 

sent  out  of  the  cotintry  were  to  the ,  Hockshiitt  Plow'  Company,  l.imited.  the  wholesale  value  of  his  product  in 

value  of  $244. 1)96, <98.  For  the  month  j  Bi'antford.  Ontario  An  extension  the  t'.S..  a  solution  had  to  he  found.  { 

of  June  alonc^  however,  exports  f<)- j  opp  fj  ^  .-p  jj.  fs  to  be  built  to  iheir  and  that  at  once,  on  pain  of  losing' 


tailed  $106, 537,8:!.).  as  against  $8 


GALT,  ONT. 


MANUFACTURERS  OF 


LIMITED 


VITRO  CLOSET  TANKS 

AND 

PLUMBERS'  BRASS  GOODS 

MOLSON’S 

ALE 

MontreaVs  Favorite 
since  1 786 


348.952  in  .Mine,  1919.  vijli 

Paper  Shipments  Increased.  in  tl 

The  decrease  in  the  value  of  ex-  ' 
ports  was  largely  due  to  the  fact  that  time, 
agricultural  and  food  products  «ent 
’  abroad  were  worth  only  $66,622,080  I  I  AE 
as  compared  with  $96,450,49.5  dnr- 
ing  the  first  quarter  of  last  year.'  /  I 
There  was  also  a  falling  away  • 

several  millions  in  the  value  of  ani-/ 


forge  department  immediately  and;  Canadian  trade  entirely 

additional  capacity  Many  Solved  Problem, 

in  this  department,  the  necessity 

for  which  has  been  felt  for  some  "During  1919  more  th 


LARGER  CUBAN  TRADE 


"During  1919  more  than  two  hun- j 
dred  .•American  manufacturers  solved  j 
this  problem  and  a  number  of  less  | 
pressing  ones,  either  by  erecting  or  I 
leasing  plants  in  Canada.  Thus  they  | 
not  only  solved  the  problem,  but  at 
one  .stroke,  took  advantage  of  a 


ing  the  first  quarter  of  last  year.  /  CDITII  CT  inUM  U  D  Y**  problem,  but  at 

There  was  also  a  falling  awa.v  oCyL  rlvUlfl  OI,  JUfiri,  WsD,]”'"'  stroke,  took  advantage  of  a 

several  millions  in  the  value  of  ani-  ' - ''J^eries  of  opportunities,  which  a  num- 

mal  and  animal  products  exports.  First  Few  Months  of  1920  Show  Bit 

On  the  other  hand  wood  products  Increase  in  Exports.  ready  had  seen  and  profited  by.  Long 

and  pai^r  shipments  abroad  .lumped  j,,  j-  g  ^Tradc  with  Cuba  *  ?^laTiU?\''etw.^n  C^^^ 

from  thirty-lhi  to  sixty-isix  m.l- 1  ^  gj  John  shows  ^  ^  niorr  difficult  several  hundred— 

hons.  an  increa.se  of  exai'lly  one*  .  ,  .  ,  .  .  ^  ^  more  nimcuii.  se>erai  nunaren— 


Electrical  Energy 


RELIABLE  COXTIXIOUS  rXLimTED 

six  Hydro-Elec-  Available  for  use  24  m. 

trie  Power  plaata  hoars  per  day  and  ■*PP>***™a*e*y  «»«c- 

and  large  Steam  every  day.  No  re,  **•  »vall«Wo 

plant  Reserve.  atrletlons.  for  all  pprpoaoa. 

FOB  POWER,  LIGHT  AXT)  OTHER  PURPOSES 
Generated  and  Distrihnted  by  tha 

MONTSEAL  IIGHI,  HEAT  &  POWER  CONSOLIDATED 

Manafoctiirliis  and  Distributing 


GAS 


Por  RKSIDKNTIAL  and 
COMMKRCIAL  USES 


Low  Rates  For  Servica 


Dual  Service 

Tnqulry  Requested,  Address  to 

Power  Bid..  83  Craig  St.  West. 
Tel.  Mala  4040.  Moutreul. 


Ontario  City  Near  Boundary 
Line  Reported  to  Have  Been 
in  Correspondence  With  No 
I/Css  Than  One  Hundred 
American  Concerns. 


Dominion  Textile  Company 


Th<^  interest  dis-played  by  TTniied 
s^T-ates  firms  in  the  estaWishment  of' 
branch  factorirs  in  Canada  ha.s  been  I 
one  of  the  most  striking  industrial  ' 


a  decided  increase  this  year,  as  com-  about  350  to  be  exact — American 


r'ont  I  . . . -I  , .  • - —  .  itiioin  .)0'i  ID  .'v  cAaui — American 

Rie  increases  are  shown  on  the  !  "  ’’P®"  manufacturers  had  taken  advantage  i 

Big  increase,  are  sho  n  on  n  which  statistics  were  procurable,  of  the  onnortunities  thev  believed 
impoit  side  of  the  tr.ade  balance  i  p.  month®  of  iQ)n  Y-  I  opporiuniues  ine>  peiie'en. 

Dutiable  roods  brou"'ht  Intol.u'  nrs'  ni^n'ns  or  l9-0.  i  (  to  offer  and  had  built  Can- 

sheet.  uutianie  gooas  niou-ni  ini  i  ,i^p  ya|„p  of  Cuban  exports  adian  nlants  and  established  niirelv 

the  country  increased  in  value  from  |  too?  aos  qo  aoian  plants  ann  estaoiisnea  purely, 


tne  country  increasea  in  value  $2-17,698.90.  as  com-  Canadian  businesses  - 

,$131,620,409  to  $229,004,966.  while  ^  $50,244  during  the  same.  "ro-dav^f  he  American  maniifac- I 

.customs  collections  increased  from  |  pp^iod  in  1918.  Potato  shipments  for  turer  who  has  a™  Urge  volume  of 

.thirty-nine  to  fifty-six  mlllion.s.  Free  i  ju  fl.  .  „„arter  in  losn  amountoH  '  u  ^  j  large  'oiiimeoi 

......al  i,v.r,r..-<ca  TTora  ■aorth  nvor  one  Ottarter  in  i.)_ii  amounted  business  in  Canada  must  establish 

I  goods  impoited  were  woith  over  one  $122,191.  as  against  $42,224  In  himself  In  Canada  to  hold  that  hiisi 
hundred  and  seventeen  millions  as  Ngjo  Other  exoorts  this  season  in  "  LY  lanada  to  hold  that  hiisi 

ti-iiiHnna  fnr  tho  fir«f  ,  .  i'lnei  expoTTs  THIS  seasoTi  iH-  nes8.  Thp  instinct  of  financial  self-: 

'barter  ins.t  vear  '  eluded  flsli,  lumber,  hay,  fnrniiure,  preservation  is  forcing  Canada  to  do  j 

!  ^  cement  and  plaster.  bp^  utmost  to  curtail  purchases  in 

'  j  -  - -  the  r.  S.  and  to  make  within  her  own 

SALM0.>' HATrHERIE.S.  HALIFAX  AND  (  HK  AGO  '  borders  those  things  which  her  peo-  [ 

I  '  LIXKED  UP  BY  ’PHOXE.  pie  need.  In  this  way  only  can  she. 

.  Halifax. — A  most  sucrv^saftil  season  Halifax  had  it.®  first  telephone  call '  h"PP  rehabilitate  her  credit  in  the 
I  was  concluded  by  the  Atlantic  saJ-  from  Chicago.  The  call  was  put  In  reduce  the  volume  of  I 

:  mon  hatcheries  in  Nova  Scotia.  MTiile  gt  8.02  a.m.  and  connection  was  given  fiobt.  Canadians  see  the  i 

'  the  total  number  of  eggs  is  not  as  at  8.50  Lm.  just  forty-eight  minutes  ■  situation,  the  ‘Made  in  I 

I  large  as  it  has  been  for  the  last  few  later.  The  connection  and  trails-  Canada’  movement  is  daily  gathering  ' 

j  yeans,  the  percentage  of  eggs  hatched  mission  were  perfect  over  a  distance  {  strength  in  the  Dominion.”  j 

'  was  considerably  larger.  _  The  dis-  of  1.600  miles.  The  conversation ;  -  ! 

tribution  amounted  lo  6,722,00o  fry.  lasted  three  and  one  quarter  min-  The  Financial  Times  reachea  a  * 

I  inol-uding  262  AOOtromt.  50.000  fry  are  utes.  and  was  carried  on  from  the  class  of  people  who  are  interested! 

I  being  fed  in  tanks  dur.n*  the  sum-  Queen  Hotel  to  Slgnods  Corporation,  and  able  to  bny  investment  secnrl- ! 

1  mer.  '  564  W.  Adams  Street,  Chica^.  ttea,  i 


SALMO.X  HATrHERIE.S. 

Halifax. — A  most  succesafttl  season 
was  concluded  by  the  Atlantic  saJ- 


Marufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Century  Coal  Company 


310  Dominion  Express  Building 
MONTREAL,  QUE. 


c 


o 


V 


TELEPHONE 

MAIN  7300 


Makers  of  the  Nation* s  Telephones, 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical, 


THE  WABASSO  COTTON 

Company,  Limited 

Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yarns. 


The  International  Nickel  Company 

OF  CANADA,  LIMITED 

Hesil  Office;  Harbor  Couimissioii  Buililfng,  •  TOHOHTfl 


Minins  and  Smelting  Division,  •  COPPER  CLIFF,  Ont. 


Refining  Division, 


PORT  COLBORNE,  Ont 


The  Atlas  Construction 
Company  Limited 


ENGINEERS 


CONTRACTORS 


37  Bolmant  Sreet  MONTREAL 

TELEPHOXZ  UPTOWN  Wi 


THE  FINANCIAL  TIMES,  MONTREAL,'  JULY  24,  1920 


P.  Lyall  CSi»  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


B.C.  GOV’NMENT  Canning  Industry  Due  for  I 
MAKES  LOANSTO  development  in  Western  ■ 
HELP  INDUSTRIES  few  Years  | 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served' with  t*SHAWINIGAN 

power:* 

The  Shawinigan  Waters  Power  Co. 


-  •  '  '  j  Alihough  of  compapitlvely  recent  its  movement  will  be  from  west  to  j 

.  '  I  origin  the  canning  and  preserving  of  east.  It  has  already  been  well  de- 

Confident  of  Success  For  New  j  ^tults  in  Canada  have  developed  into  veloped  on  the  Pacific  Coast  where  , 
Woollen  Industrv  in  the  Paci- 1  indusitries  and  are  still  the  canning  of  salmon  has  long  been  j  | 

fir  Province _ TiW-oi-r’/v—^o-.r  rapidly.  At  the  end  of  one  of  the  most  important  industries. 

Ujin  I  «'Ccording  to  the  Dominion  Bur-  In  the  interior  of  British  Columbia,  ^  ] 

WIU  IMOW  Make  rernuinent  can  of  statistics,  there  wore  through-  loo,  the  industry  has  a  good  start. 
Home  in  Vancouver  New  j  Dominion  253  such  plants  in  and  in  many  parts  of  the  province  an 

Boot  and  Shoe  Concern.  operation.  ever-growing  businesa  is  being  built  I 

_______  I  There  are  130  canning  plants  in  up  in  the  canning  of  fruits  and  vege- ' 

fFrnm  tha  Vanon......  <  -i  i.  j  located  «R  follows  Ontario  tables,  for  here  are  some  of  the  lar- 

rom  Ih®  |  88.  Quebec  19,  British  Columbia  16,  gesi  fruit  producing  districts  on  the' 


.New-  Brunswick  6,  Nova  Scotia  2.  comment. 


Power  Building, 


MONTREAL 


Vancouver.— The  Provincial  Gov- |  There  are  94  planU  in  w  hich  the  On  the  eastern  side  of  the  great 
I  ernment  has  approved  of  the  recom-  evaporated  process  is  used.  Of  these  Rocky  MounUins,  the  industry  has  i 
mendetions  of  the  Department  of  In-  Ontario  has  78,  British  Columbia  8,  not  advanced  so  far  aa  It  has  on  the 
dustries  and  voted  loans  to  the  fol-  ,  Nova  Scotia  7.  New  Brunswick  I .  western  side.  But  there  are  signs 
lowing  Vancouver  industries  :  can-  I  There  are  also  29  for  the  preserving  that  in  the  Prairie  Provinces  are  op- 
adlan  Western  Itoollen  Mills,  Limit-  of  vegetaoles.  of  which  Ontario  has  port'uBitles  for  the  building  up  of  a 
ed.  830. 00b;  Stettler  Cigar  Company,  18.  British  Columbia  6,  Alberta  2,  large  business  im  the  canning  of  fresh  I 
!  Limited. ^825.000 ;  Aetna  Saw  Com-  i  Quebec  2.  and  Manitoba  1.  water  fish,  and  also  vegetables  and 

I  panj’  815,000;  and  Standard  Shoe  |  The  total  amoKiot  invested  in  the  small  fruits.  Already  a  beginning  , 
■Company,  815.000.  The  Stettler  ,  combined  industries  is  gi\eu  as  |16.-  is  being  made  In  Northern  Al'herU, 

I  Cigar  Factories.  Limited,  which  came  |  252.08C.  of  which  84.969,105  i.s  in  land,  where  on  the  shores  of  l4ike  Atha-  ' 
j  here  from  Stettler,  Alberta,  some  j  buildings  and  fixtures;  82,945.016  in  haska  a  cannery  Is  being  established  ' 

;  years  ago,  was  contemplating  leaving  inacUiuery  and  tools;  86.123,809  In  for  the  canning  of  white  fish  caught  ' 

)  Vancouver  and  removing  to  flastcni  I  materials  on  liaiid,  and  82.275.056  in  in  thlu  and  other  lakes  in  the  north 
Canada,  owing  to  difficulty  over  ae-  |  cash  accounts,  etc.  The  number  of  of  the  province.  ' 

curing  a  suitable  larger  fe-iory  and  emplo.vees  is  returned  at  t,795  and  Irrigated  L»nd  Produces  Bonntifnlly 
i  having  to  f, nance  the  storage  of  the  wage.*  and  salaries  paid  for  the  Southern  Alberta  will  prabablv  be 
.  home-grown  and  other  tobacco  dur-  year  82.6,34,237.  The  toial  cost  at  the  scene  of  the  next  advance  of  the  '  I 
I  Ing  the  three-year  period  of  curing.  ;  the  work.s  of  the  mater;al.s  used  dur-  innus-irv  Here  are  nearlv  a  million 


I  Ing  the  three-year  period  of  curing. 
!  Means  Permanent  Location. 


:  the  work.s  of  the  material.s  used  dur-  innus-t.ry.  Here  are  nearly  a  million 
!  ing  the  year  was  815,019.746.  and  the  acres  of  irngable  land  on  which  a  far 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulmgs,  Clothing  and 
Cotton  Fabrics 

Head  Office:  MONTREAL 

Factories : 

MONTREAL  TORONTO  OTTAWA  WINNIPEG  WELLAND 


trial  dopi 
purchase 


nerie.s  when  they  will  he  grown  in 


The  company  has  a  payroll  in  ex-  ,h  f  r 

cess  of  82.500  a  week  and  last  vear  P^’n^ipal  importer  in  such  quantities  as  will  surprise  tJiose 

paid  $55AdO  in  excise  dues  to  the  ’n  "  ’’“''e  imagined  that  on  the  pra- 

Dominlon  trea.surv.  it  has  been  pur-  ful’  sni  rnes  nothing  ran  be  raised  but  gram 


Dominion  trea.sury.  It  has  been  pur-  ,hp’hp*„,  o/  **  fries  nothing 

chasing  about  5.000  cigar  boxes  per  i.  ‘’i 

H19o,o4o,  Exports  to  the  United  Once  esta.'. 


month  from  Eastern  Cans.la.  By 
-another  loan  to  the  Acme  Box  fac¬ 
tory.  which  employs  returned  men. 
arrangements  have  been  made  where¬ 
by  the  contract  for  the  sunnly  of 


;f4.i.to,o4o,  Exports  to  the  United  Once  esta.b'.'shed  in  Southern  Al- 
Stales  in  1919  amounted  to  82,811,076  berta.  it  wiL  not  he  long  before  the 
and  to  the  United  Kingdom  81.917,-  canning  industry  is  started  in  other  i 
597.  Canada  s  imports  of  these  pro-  parts  of  the  Canadian  prairies.  ,M- 


arrangements  have  been  made  where- ,  ’  anaria  s  iniiwrts  of  these  pro-  parts  of  the  Canadian  prairies  ,M- 

hv  the  contract  for  the  sunnlv  I  are  considerable.  In  1919  she  most  everywhere  on  the  rich  virgin 

cigar  boxes  will  now  be  filled  bv  ™bghi  canned  and  preserved  fruits  soil  of  Alberta.  Saskatchewan  and 
that  concern  the  \plue  of  8L152.012.  of  which  Manitoba,  vegetables  of  a  sizi‘  and 

$l.<><i3.5.vO  came  from  the  United  quality  that  are  astonishing  to  those, 


Helping  Woollen  Industry.  States.  She  also  imported  vege-  who  have  not  seen  them,  are  grown 

The  advancv’ of  $10,000  to  the  Vest-  tables  valued  at  $580,881,  practically  with  little  trouble  and  expense.  In 
ern  Canad  i  Woollen  Miills,  I.iiuittd,  of  which  came  from  across  the  most  districts,  too.  strawiberries 
supplements  the  capital  of  the  com-  '  border.  raspbeories.  black,  red  and  wiiife 

pany,  which  ha  ,  about  $100. qoo  worth  Greal  nevelopment  Forecasted.  currants  and  email  fruits  can  be 


DOniNION  BRIDGE  Ca 

LIMITED 

Montreal  •  -  •  PlQ. 

ENGINEERS,  MANUFACTURERS.  AND 
ERECTORS  OF  STEEL  STRUQURES 

HEAD  OFFICE  AXD  WORKS:  BRAKCH  OFFICE  ANDTHORKBl 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Hontreal,  P.Q.  and  TViaaipeg. 

Sales  Offices:  Slontreal,  Ottawa,  Toronto,  IVlnnipef^^epiiUk 
Edmonton,  Tanconver. 


CONSOIIOITED  ISBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonvillet  Qua* 


Executive  Offices : 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN  BANK  NBTE  COMPANT 


Producers  in  Canada  of  Highe.st 
Class  of  Enffraved  Bank  Notes,  Post¬ 
age  and  Revenue  Stamps,  and  all 
Documents  of  Monetary  Value  for 
Govemments,  Municipalities.  Banks 
and  Companies,  the  world  over. 

QUOTATION  ON  RECEIPT  OF  MANUSCRIPT  COPY 

HEAD  OFFICE:  OTTAWA,  CANADA 

BR.4NCHES  ; 

MONTREAI.. — 2  Place  D’Armes  Square. 

TORONTO — 6-10  Johnson  Street. 


pany,  which  ha  ,  about  SlOh.'i'VO  worth 
of  machinery  installed  in  the  uf.v 
factory  at  the  corner  of  Hartiu.s 
Ka.et  and  Ulaik  Drive,  and  has  com- 


raspbemes.  black,  red  and  wiiife 
currant?  and  amall  fruits  can  be 


If  thore  IS  one  induairy  more  than  grown  In  abundance.  All  that  is 
any  other  that  is  due  to  experience  a  needed  ts  th»  Incentive  in  the  wav  of 
greM  developmerit  in  ^^estern  Can-  an  outlet  /or  the  produce  such  as , 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturers 
CAR  DELIVERIES  A^  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644^-6  -i-.  MONTREAL 


Dawes 

Black  Horse 

Ale  &  Portei 

The  Purest  and  Best 


THE  NATIONAL  BREWERIES  LIMITED 


VACATION  NEEDS 

Can  now  be  filled  at  July  Reductions 
Palm  Beach  and  Flannel  Suits 

Tailored  to  Fashion-Craft  standard  to  give 
the  utmost  comfort. 

.  From  $21.50 

White  Flannel  Trousers 

Engiioh  cut.  Fashion’s  most  populai'  cut. 

From  $12.00 

Fancy  Neckwear 

In  club  stripes'  and  many  other  designs. 

A  Hide  choice  of  materials. 

From  $1.15 


Kajit  and  Clark  Drive,  and  has  mm-  .  greM  rievelopmeru  in  ^^>stcrn  Can-  an  outlet  /or  the  produce  such  as 

menced  the  manufacture  of  woollen  ada  during  the  next  few  years,  ii  is  canneries  would  provide  to  make  the 

Wankeia  and  tweeds  from  home-  the  canning  industry.  I.’nlike  most  industry  a  most  Important  one  in 

grown  wool.  The  company  is  under  other  industries  in  this  vast  country,  Weaiern  (’anada. 

the  superintendence  of  T  G.  Clark..  ..  __  _  . .  .  _ _ _ 

brother  of  Brigadier-General  .1 .  A  I  '  '  . . 

FOREIGN  farmers  find  ,  sir  james  mckechnie  i 

s  r'  BIG  MARKET  IN  CANADAI  ON  CANADA’S  TRADE 

th'.s  province.  _  |  _ _ 

Saw  (bmpany  Kxtendine.  Faitl  Over  8I4*,ftO<l/IOfl  for  Pfodoets  i  (Erom  the  London  Rnroan  of  The 
4\'tth  the  advance  of  si.'l.uoo  to  the  Into  I'anada  for  Last  !  Flnanelal  Times.) 

Aetna  Saw  Company  of  thi?  city,  the  ^  Twelve  Months.  \  '  London.  —  Sir  Jaa.  McKetchnle.  | 

company  is  to  instal  a  tempering  '  r-,— eminent  British  engineer,  and  head 

plant  at  its  plant  on  Indtistrial  Is-  ,  ^  f e'FiJ  ar.  .  •  of  the  Vickers  business  at  Barrow- 

land  and  In  future  win  do  its  owp  ^arming  land  outside  Canada  found  ^  que€,tions 


On  old  friend 
In  a  newjbrm 


Foreign  farmers,  that  le.  those 
farming  land  outside  Canada,  found 


those  ^*”**1®*”  British  engineer,  and  head 
, _ .  of  the  Vickers  business  at  Barrow- 


in-Furness,  ha.s  had  many  ques-tions 


work  in  this  line.  It  is  understood  Piofilable  market  here  in  the  last  answer  on  (he  outlook  in  Canada 
fVio.  .-n.Yi niit  .lor,  luouths  aloue  tor  over  1-1<j*'S  v,i. 


MA^NALDS 


I  that  the  eompeny  will  also  enlarge 
j  its  output  Fo  as  to  manufaeture  ernss 
cut  hand  saws  as  well  a,?  eirctilar 


o,  '7  i  since  his  return  to  England, 

million  dollars  worth  of  ihfir  pro- 1  remembered, 

ducts.  Farmers  and  ’*7  the  Atlantic  partly  to  study 

brordcr?  will  find  Btory  told  4»A.i.a..4»i 


6AWS.  ;  ' ‘  ..w  .ue.  t  American  and  Canadian  industrial 

The  Standard  Shoe  Compsnv.  which  [  f  f  „»  ,1  ’  I  conditions  on  behalf  of  his  own  firm 

ha?  had  its  private  capital  augmented  '  a''®t«-act  from  the  returns  of  the  ,  ^  direetori.  and 

hy  a  loan  of  $ln.0(it>  from  the  indus-  V  aniwi^i  insperl  the  more  important 

trial  department  of  the  Provinei,il  :  'IV  I  of  the  planfi?  associated  with  the 


hy  a  loan  of  81.5.00i^t  from  the  indus¬ 
trial  department  of  the  Provinei,il 
I  Government,  is  a  new  hoot  and  shoe  , 
manufacturing  concern  compri.'ed 
j  largely  of  the  heads  of  departments 
,  of  other  such  concern?  in  the  ptq-  ^ 


hoot  and  shoe  :"f  Rntisl’  f^P're  Steel  Corpora- 1 

•n  compruced  i^e  last  three  vears.  ending 


OhO's  omitted. 


'■i''"-  1 _  ''A  B  ,  m  .  1 

PLEASED  WITH  Hirfa./;;'; 

TiMDER  OUTLOOK  .I'i; 

_  'M  ,  1-so-  7  238  ■<'anadian  and  American  ora.nizatinn  I -  '  - -  - - - - — — - — 

Dean  of  Forestry  Sehool.  Toronto 'yvool  33  715  4o  940  74,2591?^  attained  atieh  a  _ _ _  _ 

I  I  nirersify.  Visits  Survey  Partio?  Man.v' of  thesV  impc.rts  are  offset  ] REii%#ER  ROARn 
in  ProTincps  Ijy  our  exports  of  the  samp  class.  Trade  I  nlon  Handicaps*  Ww 

Fredeneton.-Dr.  C  D.  Howe.  I  That '  is.  Canadian  manufacturers '  In  an.v  comparison  of  Trans-Atlan-  limiiBro  —4  MllllUi/ODLr 

'Dean  of  the  Forestry  School  of  To- i ’'"Po*’'  of  their  raw  material  1  tie  and  United  Kingdom  organiration  '  LUMBcn  and  MILLWORK 

'  ronto  Universitv  in'  company  with  ,  from  abroad  and  Canadian  farrnera  of  production,  the  fact  had  ^wever. 

local  forestry  officials,  visited  various  b*ve  to  export  the  resuite  of  their  o  be  recopiized  that  in  addition  to  0„f|,onfnnil  Cnnn  Hfl  I  Imifnil 

of  the  survey  parties  in  the  Province  work  to  be  raw  material  in  other  he  tanadlan  ^d  American  rondi  ll]P  U/lj]  ||||TnPpTnr[|  h||ng  U(|  ||||||rP(| 

I  recent  Iv  eonriuetine  investigation?  founlr'es-  The  needless  ■criss-cross-  tions  mentioned,  there  was  a  heavy  '  tf  Ills  llUhllUIIUlU  UUIIW  UUi  lilllllillU 

'  on  the  anXl  Growth  of  thf  New  ing"  of  products  and  the  expense  of  handicap  .0  United  Kingdom  indus-  ,  . 

Brunswick  forests  on  behalf  of  the  ’beir  transportation  might  be  large-  tries  m  the  shape  of  trade  unmn  MOPiTRKAI.  ^ 

Conservation  Commission,  which  Dr.  '.v  eliminated  were  Canadian  manu-  restriction.?.  In  GrMt  Britain  They  Axtm  ^  '  Telephone  , 

Howe  is  representing.  Dr,  Howe  facturers  and  Canadian  farmers  to  ^d  high  wages  and  a  strong  ten-  MtWater  MVe.  Victoria  1620 

1  showed  himself  well  plea.?e<l  with  i  be  more  closely  linked  together,  dency  to  limit  production.  On  the 

the  present  condition?  and  .stated  i -'lan'tfacfurers  might  utilize  more  j  other  side  there  were  also  high  I L - - - - - - 

that  the  outlook  appeared  saiisfac- 1  what  Canadian  farms,  under  the  ,  wages,  but  accompan.ving  them  there  , ,  - - - - - - - - 

I  torv  for  the  forest  growth  in  this  climate  conditions,  can  best  produce;  was  no  thought  m  the  workmans 
Province  farmers  might  more  definitely  aim  to  mind  of  doing  less  than  his  very  best  nCUAIjn  CDD  PCTOfll  PIIM  in  *be  induetry  in  the  las 

The  party  visited  forest  survey  '  Produce  that  for  which  manufactur- 1  to  maintain  production  at  the  high- :  UtlTIfinil  lUH  It  I  HULtUlfl  nine  months  : 

parties  on  the  .Mullen  stream  and  the  best,  find  a  market  '’«!•,  r  ,•  I  TYrmiQ  M/ APTIMPMCTnC  Production  Constimpttoi 

experimental  plot  at  Bathurst  where  A  considerable  part  of  the.  pro-  British  fcmpire  Sfe«l  rorporatlon.  (AObLUd  TV  HU  I IIVIC  IIDCUd  April  (1920)  ,36,350,000  37,073,000 

'the  Bathurst  Lumber  Companv  in ''in®!®  given  above  could  have  been  Sir  James  McKechnie  said  that  ha...  ..  _  ..  Feb..  .  .  .  .33, 212,00/1  35,148,000 

co-operation  with  the  Conservation  produced  in  the  Dominion  profit-  regarded  the  pMslbillties  of  the  Bri(-)  York.-The  peace  demand  for  f’®®-  •32.508,0.00  36,108.000 

Commission  and  the  Department  of  ®bly  manufactured  for  Canadian  17  ^1®®'  ^®rpor®Don  ®*  I  oil,  which  started  in  August  last,  and  f^®' . .33,319,000  36,100,000 

I.anris  and  Mines  in  this  Province  ®onsumer8.  if  industry  and  farming  limitless.  It  would  be  of  immense  fnii  <,re=Hv  Aug . 33.862,000  38.600,000 


The  great  engineer  was  impressed  I 
into  **’®  belter  physical  conditions  I 
■  j  under  which  most  Trans-Atlantic  in- 
s  "  404  I  flostrie.v  operate.  The  elecrric  power 
*  ■  po.ssibtllties  of  Canada,  for  Instance,  ^ 

,,  C42  opinion,  are  wonderfu),  ' 

”2  OS"  Bo'POP’bering  these  conditions,  it  j 
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pansion  in  the  induetry  in  the  last 
nine  months  : 

■Month:  Production  Constimptioe 

April  (1920)  ,36,350,000  37,073,000 
Feb..  .  .  .  ;:’>3,212,00/t  35,148,000 


l.,ands  and  Mines  in  this  Province  are  ®®*P®P*“®"®’  "  mnuairj  ana  larming 
setUng  up  5,000  spruce  seedlings  1  bad  been  more  closely  related  dur- 
with  an  eye  to  the  future  develop-  *08  'be  last  twenty  years, 
mem  of  the  .\ew  Brunswick  forests. 

Here  the  different  methods  of  cut-  PICUIMC  INnilQlRY 
tings  and  the  different  conditions  riOnilfU  IllUUOini  la 

under  which  the  seedlings  were  PYDPPTPn  Tfl  RCMCCIT 
planted  were  gone  into  and  Dr.  tAltOltl#  lU  DkRLri  I 
Howe  expressed  himself  entirely 


is'itiirunde'rfulThead^ay'  us^^^^  Aug..  .  .  .33.862,000  38.600.000 

flhip  to  ohtAin  ita  raw  metpria)  with.  i  ®*®®®'***’*’  'be  war  demand.  lu  the  ''**'*•'*  increase  in  production  and 
in  th»  Pmnirp  inatpad  of  from  forpian  »®''eral  month.?.  Consumption  of  consumption  has  been  attended  by  a 
nn.  In  oninion  ?hl  ra^^^  '**  'bi.?  country  has  been  ninnang  R«b.stential  adtance  in  the  crude  and 

..iraHn^  nf  ^h^LrnirL«on  ta,  'be  rate  Of  435.000j)0n  , barrels  a  '«f*'’®'*  oil  prices,  much  of  the 

nna^rva,  v.^  har^^i  ”  !  Vcar.  In  tho  Same  period  produc-  being  tn  the  last  several  months, 

a  conservative  bawa _  ThL?  improvement  m  prices  has  been 

nniT  nrvFRFW  FTTFivaiftiE^  tained  a  rate  of  more  than  400,000,0, 00  material  benefit  to  thi^sands  nf 
"«nH^’R^nfrrw  »  S'®*®  •'^'®*bo  is  now  supplying  Oil  «*•>«"  «*'  Producers  and  refmera.  nm- 

tbe  rate  of  ]32,OOO.dOO  barrels  a  ably  those  in  the  raid-rontment  field. 


Howr%xprossed*  himself  entirei'y  _ 

satisfied  with  the  work  of  preparing ,  Amendmeiits  to  Inspection  Act  LikHy  nteted ’a^^neJ*  a’ri"e  buifd'ing^'^n  Mc- 
for  the  future  growth.  '  ip  ni,.i.pr  44^^.  pieteo  a  new  large  ouiiaing  onjuc 


to  Besiilt  in  Higher  (irade 
.Methods. 

Ottawa.— As  a  result  of 


advantage  to  British  Industrv  to  be  "H", f'"'  headway  is  greatly 

I  exceeding  the  war  demand.  In  the 


countries.  In  his  opinion  the  capi¬ 
talization  of  the  corporation  was  on 
a  conservative  basis. 


Gill  College  Avenue.  Montreal.  This  ■  ***'^' 

will  he  a  fur  storage  building,  'p  1918,  the  last  year  of  the  war. 


TDMnC  AnnnDTilkllTIFC  storage  Duiiaing,  •  •  . ,  .  ’  because  of  uneal 

'  TKADfc  Ur  r UK  I  UnITIta  Ouawa.— as  a  result  of  new  equipped  with  ail  modern  appliances.  |  since  August  las 

I  amendments  to  the  Fish  Inspection  ]  It  is  said  to  he  the  most  complete  ■ '®y  ^p*®'*^*®*!  to  approximately  •>**6.- j  jj,„  .(Jjpj,.,  i-j 

WITH  NEW  GUINEA*  Act,  making  it  compulsory  to  pack.  |  undertaking  of  Ite  kind  yet  carried  b^b.OOO  barrels;  in  1917  335j'J00. 900;  |  ihpgp  ^.^mpanies 

"  '  sTflde  and  mark  fish  according  to ,  out  in  Canada.  *p  1916.300,000.000;  in  19L6, -81,000, 


grade  and  mark  fish  according  to,  out  in  Canada, 
i  atandard,  considerable  benefit  is  ex- 1  -:-r— 


000,  and  in  1914,  265,000/100. 


substantial  adtance  in  the  crude  and 
refined  oil  prices,  much  of  the  gain 
being  in  the  last  several  months. 
ThL?  improvement  in  prices  has  been 
of  material  benefit  to  thousands  of 
small  oil  producers  and  refiners,  not¬ 
ably  those  in  the  raid-continent  field. 
During  the  first  half  of  la«t  year 
those  refiners  made  a  poor  showing 
because  of  unsatisfactory  prices,  but 
since  August  last,  condition?  affect¬ 
ing  them  have  radically  changed  and 
these  companies  are  now  enjoying 
good  profits. 


sUthii^ 

Montreal 


Aa  ^  Bloomfield,  of  3fHI>oiirnp.  Aiis-  to  accrue  to  the  irade.  Such  ■  subject  to  the  prorieioDB  of  the  act.  After  the  ccpsauon  of  fishimp  in  \  ^ 

tralia.  In  (^ada  to  Develop  legislation  has  been  sought  in  many  '  Packing  and  curing  houses  will  also ,  *’'‘®''®P*b®®,  '  *‘barp  j  APDCCiJpMT  DpApUCfl 

Trade,  1  quarters  of  the  fishing  industry  for  |  be  subject  to  inspection.  Containers  i  ®®®'®®®'*®”  ^p  the  oil  business  and  it  1  ^UnttlTItlV  I  nLflWflLU 

Winnipeg — A.  8.  Bloomfield,  pio- !  many  years  Its  urgency  is  brought '  packed  with  fish  which  does  not  meet  tvas  not  until  August  of  last  year  lA/ITU  IDflM  Mill  nFDC 

minent  business  man  of  .Melbourne,  I  home  by  the  fact  that  Canadian  with  requirements.  It  is  provided,  i P®'**‘®'[*'  upward  swing  was.  Til  1 11  Inllll  IflULIIblia 

Auffltralia.  with  interest?  in  British  ,  pickled  fish  is  not  of  as  high  a  shall  be  held  by  the  inspector  until  j  ''*  ^ ..  . 

'New  Guinea,  the  large  island  north  1  standard  as  the  product  of  other ,  the  name  of  the  maker  is  ascertained  •>,>,86-,0O0  bar- |  4n, heist.  N.  S. — A  large  number 

of  Australia,  is  here  in  connection  |  countries  less  fortunately  equipped,  and  properly  affixed,  and,  at  fh*  I  ®®'*-  '®®/p*  " 'J'**  1  of  the  molders  of  the  Robb  En> 

with  the  production  of  hemp  and  and  this  has  4idver.?ely  affected  the '  same  time,  the  maker  is  held  liable  [  increa.?f<l  to  Jh„^o//,  lOM  p®®'  Ujneering  Works,  who  had  bean  on 


industry.  j 

The  new  act  become.?  operative  on  ' 


rels  in  April. 


strike  for  six  weeks,  have  reported 


"In  the  Financial  District.” 

Uptown  Shop  -  463  St.  Catherine  Street  West 


rubber.  industry.  j  to  a  penalty.  reismApm.  .  ,  .  strike  for  six  weeks,  have  reported 

He  ia  in  Canada  in  oonnectioD  with  '  The  new  act  become,?  operative  on  '  The  outatandlng  feature  of  the  „  for  work, 

reciprocal  trade,  and  statea  that  it  the  Pacific  coast  on  November  1  new  law  is  that  it  makes  compulsory  j  38.600.000  barrels  which,  however.  About  half  have  already  been  tak- 
is  as  easy  to  do  business  with  New  next,  while  on  the  Atlantic  coaat  It  |  the  putting  up  of  pickled  herring,  I  unurual.  and  the  normal  month-  givwn 

Guinea  in  the  matter  of  ship-  will  be  April  1,  1921,  before  It  be-  alewtves.  mackerel  and  naimon,  Ny  consumption  at  that  time  is  better  I  shortly.  The  new  agree- 

ping  an  it  is  to  do  businoEB  with  Mel-  comes  effective.  Piollowlng  theee  other  thaa  mltd-cared.  oecording  to ! '■W’®*®n|®u  i  ment  arrived  at  will  continue  1» 


'Guinea  In  the  matter  of  ship-  will  be  April  1, 
I  ping  an  it  is  to  do  businees  with  Mel-  comes  effective 


'bourne.  He  will  be  hack  in  the  city  dates,  an  Inspecting  officer  will  have!  proviiricas  laid  down  aa  to  packing,  *F**’  Vflon 

in  Auiguat  and  it  is  expected  that  he  power  to  enter  any  premises,  vessel '  grading,  standard  of  container  and  "onaumptlon  in  April.  19. 0.  w  a.s  in 
will  meet  a  ntimber  vt  Winnipeg  or  boct  where  be  has  r^saon  to  he-  inspection.  The  original  act  of  1914  **®®*8  ®*^  3(.('00.000  barrels 


I  business  men  at  thAt  time. 


i  lievo  there  are  containem  or  fish  1  made  such  provisions  optnoal. 


force  until  April  of  next  year.  .Af¬ 
ter  October  first,  the.  men  now  get¬ 
ting  72  cents  minimum  are  to  re» 


The  following  table  shows  the  ex-  i  ^^ive  75  cents  per  hour. 


THE  UNANCTAL  times,  MONTBEAL,  JtTLY  24,  1920 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

Fran  lIontreaL  calling  at  Auckland,  Wellington,  Lyttelton  and 
Dnnedin  (New  Zealand)  and  Melbourne  and  Sydney  (Aas>: 
tralia). 

EASTERN  CANADIAN  SERVICE 
From  ST.  JOHN,  N3. 

8.S.  KAIEOrRA . July  24th 

FOR  ALCKLAN®,  WELLING  I  ON,  MELBOURNE,  SIDNEI,  AND 
BRISBANE. 

For  rate!  and  other  inlormation  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Thos.  Harling  &  Son 

Brokers  for  the  Sale,  Purchase 
and  Charter  of 

STEAM  and  SAILING  VESSELS 

STEAMSHIP  AGENTS 
FREIGHT  BROKERS 


Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade! 

Canadian  Govt.  Merchant  ICANADA  THIRD  ' 


Canadian  Govt.  Merchant 
I  Marine  Will  Encircle  the 
i  World  with  Sea  Routes 


INSHIPBUILDING 
IN  THE  WORLD 


MORE  DEADLY  THAN  WAR 

StatUtlea  akow  that  lafloenaa  la  mack  autre  deadir  tkaa  war. 
la  a  law  moatka  it  toek  atere  Tlctlaia  tkaa  fell  la  over  fear  yaara  •! 

flnhtl^^t  u  awakened  tke  aeerane  dtlaea  to  a  more  Uvely  aenao 
•f  tke  coaatant  riak  of  death  which  be  facea.  aad  the  raaalta  which 
would  enaoe  for  hla  depcadaata 
la  abowB  by  the  oaoraaoaa  aad 

f:?.’;‘c"e‘p~“ri2a.*“  ““  SUN 

OMFAFHf  (yp  CANADA 

^"por"  laformation  recardlnc  f-fEAD  0F'*'*C®-?'M0NTRBAU 
neeeaaary  protectloa  coaiaiB> 

alcate  with  the  T.  B.  Macaalay,  Prealdeat. 


T.  B.  Macaalay,  Prealdeat, 


!  NEW  YORK 

16  William  Street. 


MONTREAL 

Board  of  Trade  Bnildinn. 


I  Establishment  of  Trade  Route  On  the  Canadian  Pacific  Coast,  n 

j  Announced  by  R.  B.  Teakle,  (^neraJ  Manager  —  Route  to  Thm  is  I^ctK^y  the  Re^t  of 
I  Cover  Vancouver  to  .Shanghai,  Hong  Kong,  Singapore,  Four  Ywrs  Effort  and  is  a 
Colombo.  Calcutta  .ndRang««. _  _ 

I  The  establishment  of  a  trade  route  circling  the  globe  will  be  an  accom-  ^Wealth  of  the  Dominion.  v 
!  on  the  Pacific  side  of  Canajla  from  pliahed  fact,  for  the  new  Atlantic  i  ••  ”7  ~  .  ,  ,  j  f 

:  Vancouver  to  the  Far  East  Is  de~  route  to  the  Orient  should  be  inj  At  a  time  when  the  need  of  Indus- 1 

;  finitely  announced  by  Mr.  R.  B.  operation  a.  little  earlier  than  the'  trial  development  Is  making  itself 

]  Teakle,  general  manager  of  the  Can-  Pacific  Oriental  service.  Towards 'more  evident  throughout  Canada  than  j 
'  adian  Government  Merchant  Marine,  the  end  of  next  month  it  is  planned  j  at  any  other  time  in  its  history,  the  | 

!  who  had  just  returned  from  Toronto  that  the  Canadian  Pioneer  shall  sail  fa.ct  that  Inside  of  a  few  years  this  | 
j  where  he  had  had  a,  conference  with  for  Bombay,  Colombo,  Singapore  and'  Dominion  has  jumped  into  third  place 
I  the  vice-president.  Mr.  R.  B.  Hanna  Java,  and  this  will  be  followed  up  by  among  the  shipbuilding  nations  of 
'The  route  which  has  been  decided  the  sailing  of  the  Canadian  Explorer  the  world,  gives  reason  for  the  most 
I  upon  Is  an  exlensivp  one.  starting  about  September  2.5th.  The  Canadian  optimistic  feeling  in  regard  to  the  !n- 
j  I  from  Vancouver  to  Shanghai,  thence  Pioneer  is  a  small  boat  compared !  dustrial  future  of  this  country,  more  i 
I  i  to  Hongkong,  to  Sing.ipore,  to  Col-  with  other  units  of  the  C.  G.  M.  M.,  |  especially  when  it  is  considered  that 
i '  ombo,  to  Calcutta,  finishing  up  at  but  as  the  first  vessel  of  the  fleet — i  in  thl*  progress  British  Columbia  has 
;  Rangoon.  All  of  thece  ports  will  be  one  that  was  built  at  Vickers — it  Is  taken  no  insignificant  part,  and  will 
:  called  provided  there  is  sufficient  in-  felt  that  she  .should  inaugurate  the  jin  all  probability  take  a  still  greater 
I  ■  ducement.  It  is  expeeted  that  the  new  Atlantic-Oriental  run.  I  part  as  time  and  development  goes 

'  1  first  ship  will  be  despatched  from  The  fact  that  the  Oriental  ser-jpn. 

I  Vancouver  early  in  September,  and  vices  will  both  be  established  about)  .\ccording  to  the  figures  of  191k- 

'  I  the  vessels  employed  will  be  the  the  same  dale,  is  an  indication  offij-ig  there  was  a  total  invested  in 

I I  largest  type  of  8,30fH-toas,  being  the  fact  that  an  end  is  being  made,!  the  industry  in  Canada  of  $60,000,000, 
''built  on  the  Pacific  voasi.  ft  is  ex-  as  far  as  possible,  to  treat  East  and ;  of  which  over  $10,000.0(10  had  been 
I ,  pected  that  one  ship  a  month,  or  West  on  an  equal  footing. 


mat  vmimimtiemKmit 


SOUTH  AFRICA 

Regular  .Service  From  Montreal. 

Sil.  NEW  MEXirO . Inly  30th 

S»S.  .lEBBA . Aug.  loth 

WEST  AFRICA 

New  Serrioe  Montreal  to' and  from  Meat  Africa  Coast; 
S.S.  BASSAM . Jnly  2.5th 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER  -  DEMPSTER  &  CO. 

UMITEO 

133  Board  of  Trade  Building  -  -  Montreal 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

Business  men  iis  Ibe  Canadian  Paririe.  where  possible,  for  travel, 
forfrelgbli  fur  ta>tel  romfort,  for  prompt  despatch  and  dL'llver,  of 
telegrams.  There  Is  no  higher  standard  of  service. 

For  Information  regarding  colonisation  and  business  and  Industrial 
openings  In  all  parts  of  Canada,  addreas  Chief  Commissioner  of 
f  oluuixaton  and  Development,  Montreal. 

CANADIAN  PACIFIC 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEA.51SH1P  OWNERS  &  AGE.N'TS) 

REGULAR  SEBVIt'ES  OF  .MODERN  FREIGHT  STEAMERS 
-  FROM  — 

MONTRKAI. 

—  TO  — 

Hull — laondon  &  Antworp 

(From  PORTLAND.  ME.,  to  HULL— in  M  inler.) 

(From  ST.  JOHN,  N.B..  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER 
(Prom  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 

""T  Apply  to  : 

«  FURNESS  MTI’HT  &  COo  LIMITED, 

8  Board  of  Trade  Building  ...  Montreal. 


Cable  Address 
Maniavco.  Montreal 


Codes  I 

Western  Union. Scott’s 
AJ1.C.  6th  EditJon-Bentleys 
IVatklns 


MARINE  NAVIGATION  COMPANY 

OF  CANADA  LIMITED 
507  to  509  Coristine  Building 
MONTREAL 

And  at  1 

St.  John,  N3.  Glasgow  St  Nazatn 

London  Cardiff  Lisbon 

Liverpool  Paris  Rio  de  Janeiro 

REGULAR  SAILINGS  TO  ST.  NAZAIRE,  FRANCE. 


Grand  Trunk  System 

Eastern  Canada — Western  CSanada 
Unexcelled'  Freight  and  Passenger 
Service. 


Splendid  Industrial  and 

Agricultural  Opportunities 

Write  Oosuniaeioner  ot  Industries.  Grand  Trunk  Railway.  Mont¬ 
real. 


placed  In  British  Columbia. 


iPAVES  WAY  FORIROUTE  PLANNED 
IMPERIAL  SHIP  TO  WEST  INDIES 
MEETNEXT  YEAR  START  JANUARY 

Imperial  Committee  Has  Been  j  Steamship  Service,  It  Is  Leam- 
Appointed  to  Consider  Mat-  Will  Be  Direct  Result  of 


more,  if  inducement  offers,  will  be  The  two  services  will  not  exactly  |  number  of  plants  reported  in  1918 
despatched.  meet  In  one  port,  but  they  will  con-  j  was  204,  of  which  90  were  shiphuild-  I 

,  j  Encircles  Globe.  verge  within  the  Indian  Empire,  the'injf  and  114  boat-building.  There  I 

With  the  inauguration  of  this  ser-  Pacific  touching  f’alcutta  and  Ran- 1  were  19  plants  producing  steel  ves- ' 

ice,  the  prospect  recently  referred  to  goon,  while  the  Atlantic  route  will  i  gel®  of  a  tonnage  running  as  high  as  | 

Nn  lhe.se  columns,  of  the  Canadian  include  Bombay,  and  both  will ,  lo  poo  tons  deadweight,  being  located 

Government  Merchant  M.arine  In-  touch  at  Colombo.  |  as  follows:  Nova  Scotia.  72;  On- 

- ^ -  - -  -  -  - -  -  I  tario.  69;  British  Columbia,  26;  Que- 

''  I  bee,  23;  New  Brunswick,  6:  Mani- 

iPAVES  WAY  FORiRDUTE  PLANNEDtHC  rr::: 

!  IMPERIAL  SHIP  'TD  WEST  INDIESsSI’SrsSS' 

I  ;  -  000,000;  Maritime  Provinces,  $4,361- 

iMEUNEXT  YEARiSTART  JANUARYiSiHS-SSsSH 

j  _  ,  _  j  _______  '  lals  on  hand,  etc.,  $18,863,649;  cash  j 

I  Imperial  Committee  Has  Been  Steamgtip  ^i^ce.  It  Is  Le^- 1 

'  Appointed  to  Consider  Mat-  'Viu  Be  Direct  Result  of  receiving  wages  and  salaries  amount- : 

ters  of  (.General  Importance  in  the  West  Indies  Conference  ing  to  $27,148,628.  I 

Regard  to  Shipping  Between  Which  Was  Held  Recently  at  Value  of  Materials.  j 

Different  Parts  of  the  Em-  Ottawa.  i  The  value  of  the  principal  mater- 1 

'  pire.  — . .  ■  ials  used  in  shipbuilding  in  1918  is  j 

______  I  Ottawa. — First  fruits  of  the  Went  giwen  as  $31,584,754,  representing  ! 

I  I  Indies  Conference  held  recently  In  amongst  other  things  19.925  tons  of 

I  Gondon,  i  he  appointment  of  an  :  form  of  the  iron  castings,  bars,  etc.:  6,860  tons  of 

.  imperial  committee  to  t'onsider  mat- j  in  1921  of  a  new  steel  castings,  bars  and  billets;  120.- 

I  tens  of  general  niom(»nt  in  I’fgard  :  sigg,,mgljjp  gprvlce  betwoen  Canada  717  tons  of  steel  plates;  26,331  tons 
j  o  shipping  between  different  pat-t s  j  West  Indies.  of  boltis.  nuts,  rivets,  etc.  The  gross 

of  the  ‘|mpire  is  taken  as  an  in-;  The  government.  It  is  learned,  has  tonnage  of  all  boats  and  vessels 
,  diration  that  the  government  l.s  pre- '  to  commence,  probably  in  built  or  being  built  during  the  year 

K'ound  already  for  the;  January  next,  a  service  considered  1918  "as  360.300  grosis  tons,  valued 
'  Zx7  ves,  n  ’l.T’In  "’fa  !  hv  the  conference  under  the  name  of  at  $76,630,044. 

and  Us  fiinetinnV  iht.  i  ibe  Western  Steamship  Service.  This  ShipbuildingisanolriCanadianin- 

i !  gmnh  nolX  orth^  dustry,  and  in  the  days  of  the  wooden 

'  the  war  nnlv  T  t  itoV  r.f  thti  J^hn  to  Bermuda,  ships  Canada  had  achieved  a  proiniii- 1 

'world’s  tonnatre  was  reeistered  in  tbP' British  ent  place  among  the  .shipbuilding  | 

•  D^inU?s  ano  c^wn  in  h!  Honduras  and  return.  countries  of  the  world;  as  far  back| 

i  Itnlted  I<ingdnm  nosseosin?  more  arrangements  being  made  pro-  as  1863  ships  to  the  value  of  ?9,000.- 1 

than  twe^le  Ses^as  Tow  '"^lallation  of  two  ofithe  OOO  were  built  and  sold  to  the  United  I ; 

the  commonwealth  of  Australia' has  ton  vessels  now  heing  States.  When  the  purchasing  power,' 

a  fleet  of  its  own.  Canada  is  moving  ^f^ls-ht  servico  on  of  money  ,n  those  days  jakem  into 

in  the  enmn  _ _  ibls  roiite,  witfi  accommodation  for  account  this  must  be  considered  a  re- . 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


=  Strath cona  Fire  Insurance  Co. 

(Tersailles  Building) 

90  ST.  JAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $3C0.000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  .  -  $64,000 

Total  asfets.  December  Slst,  1919,  $464,725.06. 

Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

President  &  General  Manager. 


J.  MARCHAND, 
Secretary-Treasurer. 


Bell  Tel.  Main  2161-2182 


ters  of  (Jeneral  Importance  in 
Regard  to  Shippinir  Between 
Different  Parts  of  the  Em¬ 
pire. 


Which  Wa.s  Held  Recently  at  | 
Ottawa.  i 


NEW 

NIGHT  TRAIN 

DAILY 

MONTREAL  -  QUEBEC 

VIA  QUEBEC  BRIDGE 

Leave  Montreal  (Honaventiire  Station)  11.15  P.M. 
Arrive  Quebec  (Palais  Station)  -  -  -  6.30  A.M. 

(Eastern  Standard  Time.) 

Electric  Lighted  Sleeping  Cars 

For  all  information,  fares  and  sleeping  car  reservations,  apply  to 
any  agent  of  the  0.aTiadian  Nations  I -Grand  Trunk  Railways. 


i  United  Kinsanm  Th6arrangement8beingnMidepro-  asl863  ahlpstotbevalupof$9,000.- 

thaf  twe^se  Ses  as  Tow  '""tallation  of  two  ofithe  OOO  were  built  and  sold  to  the  United 

the  commonwealth  of  Australia' has  ton  vessels  now  heing  States.  When  the  purchasing  power] 

a  fleet  of  its  own.  Canada  is  moving  ^’'^IS’ht  service  on  of  money  ,n  those  days  jakem  into 

in  the  same  dirertion  and  other  narf^  accommodation  for  account  this  must  be  considered  a  re- . 

Lf  the  oiTserKTire  are  evinTnT"^^^^^^  markable  performance  for  a  eoun- 1 

iinereaeed  concern  in  matters  .affect- 1  .  try  which  at  that  time  had  only  3.- 


j  ing  merchant  shippin.g. 

1 1  Against  Nationalizatinn. 

I  "Though  we  in  the  old  country 
''regard  with  little  sympathy  any 
I  tendency  toward  nationalization  of 


,  The  conference  delegates  expretn-  40n.000  people.  With  the  incoming 
"d  the  liew  that  ihis  amoun't  of  ac-  of  the  iron  and  steel  ship  the  indus-j 
commndatlon  would  suffl'Ce  as  a  be-  try  in  the  Dominion  declined  until' 


ginning  for  the  service. 


The  West  Indies  Conference  also  at  a  low  ebb. 


at  the  outbreak  of  the  war  it  was 


eonsiderfxl  the  esitablishnient  of 


idiipping."  continues  the  Telegraph.  ^"'"Wnation  freight  and  passenger 
•helicvino  ihit  in  fhn  inne  -..n  o  servire  from  Halifax  and  St.  .lohn  to 


Remarkable  .Activity. 

During  the  war  activity  in  ship- 


NORTH 

LLw  I  U  Ul  r  I  wlriLw  '  (  apital  stock  May  Re  Increased 

M  M i  From  to  eoJHNl,000. 

CIJMF  NEW  YORK  ^Vinnipeg  we  rem  Homes,  Lim- 

wWlflfc  lUHiWw  I  wlllnlited,  with  which  a  number  of  ■'\ell- 

known  Winnipeg  people  are  identi¬ 
fied  and  of  which  the  firm  of  Argue 


The  current  of  British  I'’  Patliest  possible  mo- 


1919,  as  hais  already  been  stated,  the 
Dominion  took  third  plaee  in  the  in¬ 
dustry  in  the  number  of  ships  pro- 
iduced.  with  148  vessels  to  her  credit. 


opinion  after  I'he  exncr  cnees  of  understood  that  the  vessels  to  ner  crei^i  . 

govornments  of  the  T.stsnrt.  m  he  fourth  place  in  tonnage  with 


kable!  Have  .'Vrrived  (o  Commence  Ne-  Brothers.  Limited,  are  iiu.  managers. 

gotiation.'s  With  Steamship  i?  paying  its  tenth  half-yearly  divi- 

ip  in^  Companies  .4s  to  Operation  a'  ra'p  of  7  p.c. 

Western  Homer-  is  a  combined 
pro-j  of  Former  ISorth  Get  man  n^or^sage  and  builniug  company.  It 
rerlit. '  Llovd  btwps.  ^^as  formed  in  the  war  period,  and 


war,  is  set  in  the  opposite  direction. 
The  desire  is  for  freedom,  in  order 
I  that  initiative,  and  enterprise  may 
have  free  play.  Any  difference  of 
outlook  in  thi.s  respect  between  our¬ 
selves  and  the  Dominions  will  not 
interfere  with  the  useful  work  which 
tills  committee  ran  do. 

Wide  Functions. 


govfimnients  of  the  Islands  to  he 
henefitted  will  assist  the  services 
with  adequate  subsidies.  i 


225,264  gross  tons.  The  most  note¬ 
worthy  feature  in  this  revival  of  a 
profitable  industry  has  been  the  es- 


New  5'ork— Philip  C.  Heineken. 
general  director  of  the  .North  Ger- 


CANADIAN  RECRUIT 
REFLOATED  AT  LAST 


tablishing  of  rhe  builrtinp  of  isteel  I  Lloyd  Steamiship  ( o..  in  com- 

vessels  on  a  permanent  basis.  Before  tydb  Carl  Stapelseldt.  director. 


I  1914  vessels  of  this  class  had  been  '’a*  Walter,  director.  George  Oeding.l 
'built  in  this  country,  hut  there  were  1  "aval  constructor  and  George  .Seyde. 
i  only  one  or  two  yards  capable  of ;  '"f^ar.v.  all  of  the  North  German  ■ 

itiirninE’  out  nee»n-ffointr  shins  The  Lloyd  Line,  arrived  on  the  Holland 


mortgage  and  building  company.  It 
was  formed  in  the  war  period,  and 
owing  to  the  conditions  which  have 
Heineken  PtP'ailed  in  the  past  few  year.',  the 
orth  Get-  i  business  done  has  been  almost 
in  com-  "bolly  that  of  a  mortgage  corpoia- 
director  h'ttf.  Several  sniali  homes  are.  how- 
■  , ins' I  ever,  being  erected  at  the  present 


.5  meeting  of  'Western  Homes 

H  R  n~ir~f — Tt-  I.  »  <  <  'turning  out  ocean-going  ships.  The  amveo  on  tne  Hoiiann  ^',|p,,'|onTf'’a?Te%a'reTThe‘^c^^^ 

■  ,.*  ,  ,  “  ’^v"  2*“*“^*  1  progress  since  that  time  may  be  seen  .  America  Line  steamer  Meuw  Ams-  Tvear  ego  th”  st^d  ?t 

Apart  from  the  investigation  of  >eBrly  Seven  Months.  1  the  fact  that  veseels  to  the  value  f^rdam.  They  were  met  at  the  pier  l^Vono  all'of  wTch  had  boe^^ 

complaints  as  to  inadequacy  of  exist-  - - -  |  of  over  $80,000,000  have  been  built ,  *'barles  von  Helmuth.  former  New  It  that  tdL  an  incr'eLe 

dng  shipping  services  to  the  Empire.  After  being  on  the  reofs  at  Vache  for  other  countries.  In  addition  to  'f^k  representative  of  the  North  '  ffooVoiin  andTinsId- 

•and  the  level  of  freights,  the  func-  Pomt_  near  the  mouth  of  the  Sague- :  al,  home  demands  have  been  met  !  <^^’'man  Idoyd  Line.  Mr.  Bainbridge  p^l,Ti^rrthan  this  sum  now 

tions  which  it  will  perform  are  of  nay  River  for  neany  seven  months  j  including  150.000  tons  for  the  Do-  of  the  executive  force  of  the  Shipping  u^T.-Terihed  iT  is  expected  that 

great  range  and  importance.  The  and  following  salvage  operations  !  minion  Government,  with  an  addi-  Board  and  also  by  representatives  of  ,!p"  rhacrpTiep,  Vf'  the  meeting 

members  of  the  committee,  on  which  ’"'hieh  have  been  in  progress  for  the  '  t)on-i  200  OOO  tons  under  wav  to  I  ♦be  Ignited  States  Mail  Steamship  'be  .giarenouier!.  at  uie  me^ns 

the  Dominion  win  be  directly  repre-  pa..  two  months,  the  Canadian  Gov-  Splete  the  ^vernmenfs  Trl '  Co.  Mr.  Heineken  sayis  that  he  can-  ^TTeUd  oTX 

sented  as  well  as  the  appropriate  de-  ernniem  Merchant  Marine  freighter,  gramme  announce  any  definite  plans  that  ■  .  ’“e  snares  iii  le  soia  oni., 

partments  of  the  imperial  govern-  Canadian  Recruit,  was  released  lost  ’  „  might  he  pursued  in  connection  with  Manitoba  and  tjie  loans  will  also  d- 

ment,  will  carry  out  a  general  sur-  Saturday  and  taken  into  Tadouwac  Bnllt  ror  nnt  in.  negotiations  with  any  steamship  com-  i  confined  to  this  province. 

vey  of  the  existing  sea  comniunica-  Bay.  where  she  le  now  safely  anchor-  Most  of  the  tonnage  built  for  other  i  panies  at  the  present  time.  He  will  j  - 

1 1 ions  and  make  recommendations  for  cd.  The  ship  wiH  go  into  drydock  I  c^ttP^cies  was  for  Great  Britain,  shortly  go  to  M’ashington  to  confer  w4i.ivf-  r-vTrv«rnv6 


not  announce  any  definite  plans  that 
,  might  he  pursued  in  conneetion  w  ith 


was  made  to  $1,000,000.  and  consid- 


the  rharehoklens  at  tlie  meeting 
will  agree  to  an  increase  to  $5,000.- 
000,  The  shares  w-ill  he  sold  only  in 
Manitoba  and  tbe  loans  will  also  be 


Bnllt  for  Britain.  negotiations  with  any  steamship  com-  i  confined  to  this  province. 

Most  of  the  tonnage  built  for  other  i  panies  at  the  present  time.  He  u  tll  j  - - — 


i  the  co-orrtination  and  improvement  a-t  Quebec,  where  an  estimate  of  dam- I  France  was  also  a  heavy  pur- 1  with  Admiral  Benson  of  the  United  t  a  i  r.3  0iU3k.f 


'of  the  facilities.”  fl«?e  done  and  repairs  needed  will  ^fber  countries  buying  ship?  states  Shipping  Board  in  connection*  tho  Rnarri  nf  Direetor's  of  (Tood- 

-  made,  ,  f^rom  Can^a  we,^  Belgium,  Nopv^y. ,  ^Hh  the  operation  of  former  North  j  Limited  have  dedded  onTn 

The  Canadian  Recruit  is  a  veesel  'Sweden.  Italy  and  Russia.  With  the  '  German  Lloyd  ships  which  have  been  ! the  nre^^ent  buildinr 
WHITF  ^TAR  nPFN^  of  .rrso  tons  d.  W.  tonna.ee.  and  was  ,  establishment  of  steel  shipbuilding  |  allocated  to  private  lines.  a  Aiew  of  accommodating  the 

wni  I  L  O  I  Hn  urtno  bumt  by  the  CoUlngwood  Shipbirild-  on  a  pemianent  basts  other  allied  tn- ,  ,^nnnn  Shipping  Fntnre.  )  enlarged  business.  Additional  stories 

L’POOL-DANZIC  LINE  a  cost  ori768.76f).  She  set  out  la&l  |  building  of  marine  engines.  c*c.  j  T^^ard  tf^the  future  of  German  ■  will^be^p|ared^  on^^he^enUr^^ne^x 

'  -  rnXr^^^TseTerwSL^Sy^llidTaTTerU^  ^“/n  ’^VarrTTUt  w^f/olt' 

The  M^hite  Star  announce  the  open-  vanced  and  the  ship  was  soon  in  built  In  the  Dominion.  The  placing  ^ ^  not  see 
ing  of  the  Liverpool-Danzic  service  difficulties,  being  stranded  a  few  by  the  Dominion  Government  of  ^  ®  basis  for  an  opinion  In  ^  $  5  , 

with  connections  for  the  con-  miles  west  of  the  River  Ouelle.  She  250.000-ton  order  for  steel  ship  plates  emstmg  stage  of  uncertainty. - - -  -  - 


WHITE  STAR  OPENS 
L’POOL-DANZIC  LINE 


ates  Shipping  Board  in  connection  ;  Board  of  Directors  of  Good- 

ith  the  operation  of  former  North  |  Limited,  have  decided  on  an 

?rman  Lloyd  ships  which  have  been  I  f.jtension  to  the  present  building, 
located  to  private  lines.  I  ,yi,i,  g  \-iew-  of  accommodating  the 

German  Shipping  Fntnre.  j  enlarged  business.  Additional  stories 
In  regard  to  the  future  of  German  '•  will  be  placed  on  the  entire  annex 
inping,  Mr.  Heineken  sa‘d:  1  of  the  building  and  other  tmprove- 

penerativ  I  have  no ,  ments  are  to  be  made.  The  ex- 


S‘"i,r.r5rji  r,’£  ™r.':  I  s  s 

I :  u-n  _  ITALY  HONORS  “E.'s 

;p.r,™„y„n,„<,url.L«ep.r'odo>  RECORD  WEEKEND  CUNARD  DIRECTOR  fr';,,:"'!!:  "LZlnTLor,  w'm. 

The  first  dlr€*ct  sailing  from  New  ACTIV 

I  York  to  Danzic  by  the  Gothland  is 
announced  for  23rd,  August. 


RECORD  WEEKEND 
ACTIVITY  IN  PORT 


RETAIL  TRADE  HOLDING  MELL. 


Fifteen  Ships,  Incladina  Three  Lin¬ 
ers.  Clear  IVfthin  24  Honrs. 

Last  week-end  has  seen  a  reocVI 


mans  not  to  venture  on  a  forecast.  1  shipbuilding  firm  of  Harland  & 
ITfllY  HONDRS  In  >bis  connection,  however.  I  like  |  Wolff,  and  of  many  great  allied  nn- 

1 1  nb  I  iiwinwiiw  ourselves  a  '  dertakings  as  well  as  joint  controller 

PIINARn  niRPPTHR  -  ■^■bich  is  to  see  that  the  con- 1  of  several  of  the  principal  British 
uuiinnu  UlllkiWIUll  tributlon  made  by  German  shipptn.g  steamship  companies.  Lord  Pirrie 

- -  ■  in  the  advancement  of  interna- 'Baid;  Tn  some  ways  the  w-ar  has 

D.  TT.  Cooke,  Associate  Director  fnn.  ;  tlonal  overseas  commerce  is  froelheen  a  Godsend  to  Great  Britain,  Ta 
ard  and  Allied  Lines.  Is  from  misapprehension,  which  at  colonies  and  United  Statee.  Germany 

Decorated.  present  distorts  the  picture  to  our  I  would  la  a  few  years  have  had  cou- 

-  prejudice.  Our  efforts  to  provTde  the  |  trol  of  the  shipping  industry  of  the 

Mr.  Delos 'M'.  Cooke,  associate  dlrec-  best  posisible  services  in  regard  to !  world.  I  believe  that  the  war  has 


Mr.  Delos  W.  Cooke,  associate  dlrec- 


actirity  for  taie  season  in  departures  tor  of  the  Ounard  and  Allied  Lines,  safety,  comfort,  and  speed,  were  un- 1  offered  thosie  who  have  been  on  ths 


,'7"  from  the  Port  of  Montreal.  Three  has  had  a  distinguished  honor  con-  grudgingly  recognized.  right  side  in  It  an  opportunity  they 

I  h  1^’  Bners.  the  Corsican.  Canada,  and  Sat-  ferred  upon  him  by  the  Italian  Gov-  "Oiii-  achievements  could  not  be  could  not  have  found  any  other  way, 

erine  t'Ueet.  18  repo^ea  to  be  holding  urn.  departed  on  Saturday  morning;  emment.  In  recognition  of  his  va I-  denied,  hut  they  were  set  down  to  to  rectify  mistakes  of  generations.’ 

up  very  "wtiT-  ,  .  with  nearly  three  thousand  passen-  uable  services  to  the  Italian  nation  state  aid  and  not  to  enterprise  and  "When  Lord  Pirrie  says  that  he 

weeks,  pa»rti<miariy.  the  stoi^  are  than  32  freighters,  In  connection  with  the  Red  Cross  skill  in  shipbuilding  and  commercial  welcomes  the  growth  of  American 

retwrting  a  vety  large  number  of  vrhlch  have 'been  loading  for  all  parts  during  the  war,  and  his  work  as  a  aptitude  in  the  management  of  flur  shipping  he  is  surely  speaking  for 

visitors  and  this  class  of  trade  is  off-  of  the  world,  moved  out  between  Sat-  inem'ber  of  the  Traffic  Executive  of  shipping.  German  ebipping  received  himself  and  not  for  his  countrymen, 

setting  the  fact  thW  many  people  urday  and  Sunday  night.  This  oc-  the  Allies  and  the  Exports  Control  less  Government  support  than  did  j  How  can  they  possibly  profit  by  Am- 

have  left  town  for  the  .summer.  tivtity  is  but  a  mild  reflection  of  the  Commit,tee,  Mr.  Cooke  has  been  made  that  of  any  other  nation.  In  spite  of  |  erlcan  competition  in  shipping?  Ger- 

amount  of  business  that  has  been  a  Cavalier  of  the  Order  of  Maurizio  this  the  effect  of  such  charges  have  many  on  the  other  hand  can  cordially 

The  Financial  Times  reaches  a  handled  on  the  waterfront  during  E.  Lassaro  (Mauritius  and  LazarusL  been  to  create  a  widespiead  impres- 1  welcome  the  advance  of  American 
'  class  of  neonle  who  nro  Intern '*^hat  week,  and  It  is  commendable  to  which  Order  is  one  of  high  merit,  sion  that  German  shipping  owes  its  I  shipping.  Great  Britain's  position  on 

I  c  as  p  p  are  interested  authonttes  that  the  large  volume  and  It  Is  understood  that  it  has  only  success  to  sMte  aid  which  is  without  the  ocean  6ad  become  so  dominant 

j  and  able  t«  buy  inrestment  secozl-  of  business  has  been  conducted  with-  been  bestowed  upon  one  or  two  peo-  any  foundation.  !  that  my  vigorous  newcomer  was  re¬ 
ties.  out  hitch  or  congestion.  *  pie  In  the  United  Stateo.  "It  will,  I  think,  be  acknowledged  I  garded  as  a  trespasser- 


sion  that  German  shipping  owes  its  shipping.  Great  Britain's  position  on 
success  to  state  aid  which  is  without  the  ocean  6ad  become  so  dominant 


out  bitch  or  congestion. 


ly  foundation.  1  that  my  vigorous  newcomer  aas  re- 

"It  will,  I  think,  be  acknowledged  I  garded  as  a  trespasser. 


THE  FINANOAL  TIMES.  MONTREAL.  JULY  24,  19^0 


DIVIDEND-  NOTICES.  ETC. 


Fluctuations  of  Active  Listed  Securities 


BANA  Of  MONTRUL 


Thursday 


Saturday 


Wednesday! 


Monday 


Tuesday 


Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  Per  Cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for 
the  current  quarter,  payable  on  and 
after  WEDNESDAY,  the  FIRST  DAY 
OF  SEPTEMBER  next,  to  share¬ 
holders  of  record  of  31st  July,  1»20. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TAYLOR. 

General  Manager. 
Montreal,  20th  July,  1920. 


Askedl 


Abitibi  P.  &  P.  Co. .. 

Do.  pfd . 

Ames-Holden  pfd . . . . . 
.\sbestos  Corporation 

Do.  pfd. . . . 

.Atlantic  Sugar . 

Do.  pfd . 

Boll  Telephone . 

Br.aziliaii  T.  L.  &  P.  • 
Brempton . 

B.  Fishjng . 

Can.  Car  &  Foundry. 

Do.  pfd . 

C. anada  Cement  Co. . . 


A  prominent  oil  and  gaa  en¬ 
gineer,  says,  baaed  upon  bis 
vast  experience,  that  he  is  con¬ 
vinced  that  we  should  get  oil  In 
abundance  from  the  wells  on 
the  properties  we  control,  and 
from  the  seven  new  wells 
which  we  propose  drilling. 


DIVIDEND  NO.  184 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
capital  stock  of  this  B.-^uk,  being  at 
the  rate  of  twelve  per  cent  per  an¬ 
num.  has  been  declared  for  the  quar¬ 
ter  ending  31st  August  next,  and  that 
the  same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after 
Wednesday,  1st.  September,  192.).  to 
shareholders  of  record  at  the  close  of 
business  on  the  16th  day  of  August, 
1920. 

Bv  Order  of  the  Board. 

JOHN  AIRD, 
General  Manager. 
Toronto.  19th  July,  1920. 


Can.  Converters. . . . 

Can.  Cottor.s . 

Do.  pfd . 

Can.  I'orpings . 

Can.  Oen.  Electric . 

Can.  I.oco.  pfd.  .  . . 

Can.  Steamship  Lines . 

Do.  pfd... . 

Carrinee  Factories.  . . 

Can.  Steamship  Voting  Trusts. 

Con.  Mining  &  Smelting . 

Detroit  I'nitcd  Ry . 

Dominion  Bridge . 

Dominion  Canners . 

Dominion  Class  com . 

Do.  rf'f . . . 

Dominion  .Steel  Corporation. . 

Dominion  Iron  com . 

Dominion  Textile  i)fd . 

Dominion  Textile . 

TTillere^f  Collieries . 

Howard  Smith . 

Do.  pfd . . . 

T  nke  of  the  Woods  Milling  x.d 

Lr.uientide . 

T.vall  Construction  Co . 

Macdonald  Co . 

Montreal  Cottons  Co . 

[  NTontreal  I’ower  Cons . 

1  Monireal  Cottons  pfd . 

I  Ocilvie  Milling . 

I  Ontario  Steel  Products . 

'  Pro^'.  Paper  . 

;  I’l  ieo  I’ros  . 

Penmar^  Limited . 

I  Cnebre  Pv  . 

(  Rioi.ion  P  A  P.  Co . 

Do.  I'i'd  . 

Shav  iniean . . 

Shei'wiu  Willtam.s  pfd . . 

Spanish  P.iver . 

Do.  pfd . 

1)0.  Votichers . 

.Steel  of  Canada  x.d . 

.St.  Lawrence  Flour  x.d . 

Toronto  Ry  .  . 

Tui-ketla  Tobacco . 

WayagamaeU . 

Woods  .Mfg.  pfd . 


There  is  lots  of  oil  In  the  fields 
our  properties  adjoin.  We 
are  In  the  same  strata  west 
and  south  with  the  Union 
Natural  Gas  Company  and  the 
Bothwell  Oil  Company. 


It  Is  for  this  reason  that  we 
are  offering  100,000  shares  to 
finance  the  cleaning  out  of 
22  wells  In  the  Belle  River 
district  that  are  now  produc¬ 
ing  oil  in  small  quantities, 
and  to  finance  the  drilling  of 
seven  new  wells,  two  in  the 
Comber  district  and  five  in  the 
Belle  River  district. 


MONTREAL  OIL 
COMPANY,  Inc. 

DITIDEN'I)  NOTICE. 


Notice  is  hereby  given  that  a 
dividend  of  (2Cf)  two  per  cent-  on 
the  Capital  Stock  of  this  Company 
is  payable  Augu.st  2nd.  1920.  tj 
shareholders  of  Record  July  26th. 
1920. 

By  order  of  the  Board. 

JOHN  IRVING, 

S'ci'Otary. 


Enjo^them 


Shares 


THE  BAkK  of  TORONTO 


niVIBLNl)  No.  13C. 

.Nctice  is  hereby  given  that  a 
DIVIDEND  OF  THREE  PER  CENT, 
for  the  current  quarter,  being  at  the 
rate  of  TWELVE  PER  CENT.  PER 
ANNE.M.  upon  the  Paid-up  Cai)ital 
Stock  of  the  Bank,  has  this  day  been 
declared,  and  that  the  same  will  be 
payable  at  the  Bank  and  its 
Branches  cn  and  after  the  FIRST 
DAY  OF  SEPTE.MBER  NEXT  to 
Shareholders  of  record  at  the  close 
of  business  on  the  llth  day  of  August 
next. 

By  order  of  the  Board. 

THOS.  F.  HOW, 

General  .Manager. 
The  Bank. of  Toronto,  Toronto, 

July  21st,  1920. 


DIVIDEND  NOTICES.  ETC, 


PROFESSIONAL  CARDS 


Wayagamack  Pulp  and  Paper 
Company,  Limited 

DIVIDEND  No.  3. 


Payable  25c 
monthly 


V'elerE.  Mltctell.K.C.,  D.C.L. 

A.  ChBSe-Caajrriln.  K.C , 
ErroIM.  McDoubxH.  K.C.,  Gilbert  S.  Stairt, 
Pierre  F.  Caegrein.  M.P..  Leelie  G.  Bell, 

S.  C.  Demers 

ADVOCATES,  BARRISTERS.  ETC. 
Bo7>I  Trust  Chsmbers,  107  St.  Junes  Street, 
Bell  Tel.  M.  8069-70  MONTREAL 


These  shares  are  $1.00  each, 
patable  in  cash  at  time  of  ap- 
!5c  down  and  25c 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  one-half  (Its'F)  per 
cent  has  been  declared  on  the  Capital 
Stock  of  the  Company  for  the  Qiuir- 
ter  ending  31st  .August,  1920,  payable 
1.5t  September,  192u.  to  Shareholders 
of  record  at  the  close  of  business  on 
the  16th  August,  1920. 

By  order  of  the  Board. 

E.  E.  WILSON. 

Secretary. 

Montreal,  July  15th,  1920. 


|(  plication,  or 
,  per  month.  • 


C.  H.  CAHAN,  K.C 


nVUSTED  SECI  RITIES 

A.  J.  Pattison  Jr.  &  Co.,  Mcmbfr.  Montreal 
Stock  ExchanBO  and  Toronto  Stork  Exchanfr, 
106  Bay  St.,  furnished  the  following  approximate 
quotations: — 

Bid  Ask 

Alta  Par.  Grain  com .  100,00  ISO  00 


Barrister  and  Solicitor 
IRANSPORTATIO.N  BUILDIV 
130  Bt.  James  St.,  Montreal. 

I  el.  Main  1250. 


We  wish  to  be  perfectly  frank 
about  it,  and  say  Uiat  there  is 
an  element  of  speculation  In 
this  enterprise.  We  arc  not 
deluding  oiirselve.s  and  we  are 
not  out  to  delude  investors. 


(Furnished  by  Shearaon,  Hammill  A  Co.) 

July  16th 


YEOMAN,  DAIEY  &  RUTLEDGE 


rioje 

July  2lst  Net 

mi 


Ames  Holden  Tiro  com  . 

Beldine  Paul  com . 

Black  l-akc  com . 

Do.  pfd  . 

Bfandram-Hend^rson  com . 

British  American  .\tsurancc. , . , 

Burns,  P.,  1st  6> . . 

Can.  Felt  com . . 

Can.  Furniture  pfd  . 

Can.  Machinery  pfd . 

Can.  Mori  Rage  . 

Can.  Oil  com . . 

Can.  WestinghouFO . 

('an.  Woollens  com  . 

Cockahutt  Plow  7%  pM.^  .... 
('ollingwood  Ship  Bldg.  G’s  , .  . 

Continental  Life . 

Crown  Life . 

Cuban  ('an.  Sugar  com . 

Do.  pfd  . 

Davies.  Wm..  6’.s . 

Dom.  Foundries  ^  Steel  com. 
Do.  S'  r  pfd 

Dom.  Iron  »■«  Steel  6’3  (1939).. 

I)om.  power  com . 

Do.  pfd  . 

Dunlop  Tire  7%  pfd . 

Do.  6*8 . 

Goodyear  Tire  pfd  x.d  . 

Gunns  pfd 

Harris  Abattoir  G's . 

Home  Bank  . 

Imperial  Dil  . 

Iniernational  Milling  pfd 

Kipawa  Paper  com  . 

King  Kdward  Hotel  com . 

Do.  7’« . 

Laurentide  power . 

luoew’a  Ottawa  com  . 

London  Loan  &.  Savings . 

Manufacturers  Life . 

MftfASPy  Harris  . 

Mutta’gami  Pulp  com . 

Mexican  Northern  Power  S'a 

MissLssauga  Golf . 

Murray  Kay  7%  pfd  . 

National  Life  . 

North  American  Pulp  . 

North  Star  Oil  com . 

I  Do.  pfd  . 

Ontario  Pulp  G’s . 

Page  Hersey  pfd . 

Riordon  com  (New  Stock) . 

Robert  Simpson  G%  pfd . 

Sterling  Bank  . 

Sterling  0>al  com  . 

South.  Can.  Power  pfd  . 

Toronto  Power  5's  ( 1924) . 

“Truats  &  (iuarantee  . 

United  Cigar  Stores  com .  .  .  .  . . 

Western  Assurance  . 

Western  Canada  Pulp  com  .  .  . 

Whalen  Pulp  com . 

\STialen  Pulp  Trust  Certificates. 


READERS’  GUIDE 


R.  F.  YEO.M.AN 
C.  McL.  DALLY 
2.  E.  RLTLLDGE 

BARRISTERS  &  SOLICITORS, 
Tramway  Building, 
HALIFAX,  N.S. 


Oil  Is  there.  We  haive  more 
than  an  even  chance  of  strik¬ 
ing  a  gusher  that  should  be  a 
bonanza.  If  we  do.  it  will  re¬ 
turn  profits  of  an  hundredfold 
or  more  to  the  original  specu¬ 
lative  investors. 


CONSULTING  ENGINEER 


PREFERE.M  E  SH.AIIEHOLIIERS, 

DIVIDE.M)  No.  12. 


NOTICE  IP  HEREBY  an-EN  TH.AT 
a  dividend  of  I'iCr  for  the  three 
months  ending  June  HOth,  1920,  be¬ 
ing  at  the  rate  of  7C(.  per  annum  on 
the  paid  up  Rreference  Stock  thi.s 
Company  lia.s  been  deelared,  and  that 
the  same  will  be  paid  on  the  16th 
day  of  August  next,  to  Preference 
Shareholders  of  record  at  the  close  of 
busines.s  .luly  31st,  1920. 


DeGASPE  BEAUBIEN 

Power  Developments 


Write  now 
for  full 
particulars 


Phone  M.  8240 


Place  d'.Armes 


Montrea!,  .July  lOth.  1920. 


write  your  name  and  address 
on  a  piece  of  paper  and  piu  it 
to  this  advertisement  and  mail 
it  to  us,  and  we  will  send  you 
full  and  complete  particulars 
by  return  mail.  Address: 


George  Lyman 

IN'SUK.VN'CE  BROKER 
Lewis  Bldg.,  17  St.  John  St. 
FIKE,  LIFE,  MAKIN’E,  ACCI- 
DENT,  AETOilOBILE,  ETC. 


j  Notice  To  .'shareholders, 

I  Notice  is  hereby  given  that  the 
Annual  General  Meeting  of  the 
Shareholders  of  the  Company  will 
j  be  held  at  the  Ofiice  of  the  Company, 

1  Three  Rivers.  Que..  on  Thur.sday,  the 
26th  day  of  August,  1920,  at  2 
]  o’clock  in  the  eftenioon.  for  the  pur- 
I  pose  of  receiving  the  Report  of  the 
i  Director.s,  the  .Annual  Statement  and 
I  Auditors’  Report,  the  election  of  Di- 
I  rectors  and  other  busine.ss  which 
I  may  properly  be  brought  before  the 
meeting; 

'  Notice  is  further  given  that  a 
Special  General  .Meeting  of  Share¬ 
holders  will  be  held  on  the  same  date 
and  at  the  same  place  immediately! 
following  the  Annual  General  Meet¬ 
ing;  for  the  purpose  of  considering! 
and.  if  deemed  advisable,  of  ap¬ 
proving  as  a  resolution  of  the  Com¬ 
pany  a  resolution  authorizing  the 
Directors  to  apply  for  Supple¬ 
mentary  l.etters  Patent  amending 
and  varying  the  provisions  of  the 
Letters  Patent  incorporating  the ! 
Company  relative  to  its  capital  stock ' 
by  changing  the  said  provisions  and  ; 
making  the  capital  stock  of  the  Com-  | 
pany  thirty-five  thousand  (35,0001  ! 
Common  shares  without  nominal  or  | 
par  value. 

Dated  at  Three  Rivers,  Que.,  this  ! 
8th  day  of  July,  1920.  I 

By  order  of  the  Board,  | 

S.  B.  CAYPORD,  I 
Secretary,  j 


John  Pratt 
&  Company 

79  Adelaide  St.  East 
TORONTO 


RESEARCH  BUREAU 

Researchpa  by  Specluliats 
Arrnnced. 

Reports  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  DKeiature. 
.Scientific  Progress. 

HANBURY  A.  B'JOOEN 

Tel.  Cp.  6476. 

712  DRE.tlMOND  BLDG., 
MONTREAL. 


I'A.NADl.AN  TRADE  OPPORTUNI¬ 
TIES  IN  THE  CARIRBEA.N— This 
booklet  is  issued  by  the  Foreign 
Trade  Department  of  The,  Royal  Bank 
Of  Canada  and  covers  in  .an  exhaus¬ 
tive  manner  bu.siness  opportunities  in 
the  West  Indies  and  in  Central  and 
Bouth  America  for  the  Canadian  ex¬ 
porter.  The  book  should  also  be 
Valuable  for  reference  regarding  local 
Currencies,  postage  and  cable,  rates, 
customs  tariffs,  etc.,  in  t>e  West 
Indies. 


DIVIDEND  NOTICES.  ETC. 


ESTABLISUEO  1849. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World 

OFFICES  IN  CANADA 
Calgary,  Alta.  I  Vancouver,  B.C. 
Edmonton,  Alta  Hamilton,  Ont, 
Halifax,  N.S.  Montreal.  Que. 
London.  Ont.  Quebec,  Qne. 
Ottawa,  Ont.  Toronto,  Ont. 
St.  John,  8r,B,  Winnipeg.  Man. 
Reputation  gained  by  long 
yearn  of  Tigorous,  consclentlons 
and  anrcesafnl  work. 

«|OHN  A.  FUI.TON 

Superintendent  -  MONTREAL. 


NEW  YORK  COTTON  EXCHANGE  PRICES 

Furnished  by  Jenks,  Gwynne  A  Co. 

Open  High  Low 
:i2o0  .9252  319,9 
3163  3170  .9110 

3087  3090  3038 
42.90  4300  4215 
3500  3505  .9443 
3315  3325  3265 
4.900  unchanged. 


unch 
4  1 


QUARTERLY  DiriDEJiD 

Notice  ts  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  for  the  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  per  cent,  per  annum,  upon 
the  Padd-up  Capital  Stock  of  the 
Bank,  was  declared,  payable  on  2nd 
August  next  to  Shareholders  of  re¬ 
cord  on  the  evening  of  15th  July, 
dividends  on  now  stock,  computed  in 
accordance  with  the  terms  ot  issue, 
to  be  at  the  same  rate. 

By  order  of  tlie  Board, 

D.  C.  MACAROW, 
General  Manager. 
Montreal,  28th  June,  1920. 


3215-16 

3120-30 

3040-45 

4250-80 

3465-68 

3291-94 


January  . 
i  March.  . . 

I  May . 

-a  I  July . 

'i  October  . 
I  December 


Spot  Cotton! 


BRITISH  EMPIRE  i-ni-.FEREN- 
riAL  TARIFFS  AND  THEIR  RELA¬ 
TION  TO  C.VN.ADIAN  TR.VDE — A 
booklet  for  Canadian  exporters.  It 
contains  the  latest  information  pro¬ 
curable  on  the  tariffs  of  Great  Brit¬ 
ain.  the  British  West  Indies.  New 
Zealand  and  South  Africa.  This  book¬ 
let  Is  issued  by  the  Foreign  Trade 
Department.  The  Royal  Bank  of  Can¬ 
ada 


Montreal  Oil 

DIVIDEND  f  < 


Cash  Dividend  No.  1,  viz., 
2%,  payable  August  2, 
1920,  to  shareholders  of 
record  Jidy  26th. 


THE  GREENSHIELDS  MONTHLY 
REVIEW — A  monthly  summary,  bas¬ 
ed  on  authentic  statistics  of  the  cur. 
rent  state  of  business,  as  affecting 
the  security  markets.  Issued  by 
Greenshteld^  &  Co.,  17  St.  John  Street, 
Montreal. 


Buy  Montreal  Oil 

Now 

and  secore  next  dividend  2>7c, 
payable  August  2iid,  tt)  Share¬ 
holders  of  record  July  26th.  Write 
or  Phone  Main  30S9. 

803  Board  of  Trade, 

BENJAMIN  BURLAND 


DOMINION  BRIDGE  COMPANY, 

LnilTED. 


A  Quarterly  Dividend  of  two  per 
cent  (2%)  has  been  declared,  pay¬ 
able  August  16tta,  1920,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  July  31st,  1920. 

By  order  of  the  Board. 

R.  MONTAGUE  DAVY, 
Secretary. 

Montreal,  July  21st,  1920. 


THE  GREENSHIELJVS  IN\T3ST- 
JIENT  SUGGESTIONS,  which  accom- 

fianles  the  Review,  contains  partlcu- 
ars  of  a  selected  list  of  municipal, 
public  utility,  industrial  and  Govern- 
tnent  bonds.  Issued  by  Greenshlelds 
&  Co.,  17  St  John  Street  Montreal. 


Famous  Playen 
Canadian 
Corporation 
Limited 

DIVIDEND  NOTICE 


WHAT  WE  C.AN  DO  FOR  YOU— A 
booklet  setting  forth  "clearly  and  suc¬ 
cinctly  the  manifold  services  a  trust 
company  is  prepared  to  render  a.s 
financial  and  real  estate  agent,  ad¬ 
ministrator,  executor  and  trustee,  and 
pointing  out  the  advantages  of  trust 
company  management.  Also  published 
in  French.  Copies  will  be  sent  free 
on  appl'icatlon  to  The  Royal  Trust 
Company. 


Dinning  &  Co 

288  St  James  Street, 
Montreal. 


Dividend  Notice 


W’ilson  Packing  Co. 
Worthington  Pump 


Bartey- 

July. 
Sept . 
Dec. 


IN  AND  PBOYISION  MABKm 

Furnished  by  Simons,  Day  t  Co. 
Chicago 

Open  High  Low  Clom 

254  257  250  25<HB 

265HB  261H  266  261A 

US  Um  151MB 

U9H  14TH  leiH 

137  139  185H  189 


NOTICE  is  hereby  given  that  a 
dividend  of  $2.00  per  share  for 
the  quarter  ending  July  31,  1920, 
has  been  declared  upon  the  Pre¬ 
ference  Stock  of  the  Company, 
payable  on  August  2,  1920,  to 
shareholders  of  record  July  17, 
1920. 

Transfer  books  will  he  closed  July 
17lh  to  August  2nd,  1920. 

By  order  of  the  Board. 

J.  A.  DERHAM. 

Secretary-Treasurer. 
Toronto,  July  17,  1920. 


llStiB 

116H  113^  U4B 


115B 

USB 

HOB 


PREFERRED  DITIDEJrD  >0.  3. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  (1%%)  on  the  Preferred  Stock 
of  this  Company  for  the  quarter  end¬ 
ing  June  30th,  1920  (being  at  the 
rate  of  7%  per  annum),  has  been 
declared,  payable  July  15th,  1920,  to 
shareholders  of  record  June  30th, 
1920. 

By  order  of  the  Board. 

J.  A.  THOMPSON. 

Secretary. 


Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  for  the  three  months  ending 
July  31,  1920  (being  at  the  rate  of  7 
per  cent,  per  annum),  has  been  de¬ 
elared  on  the  preferred  shares  of  the 
company,  and  will  be  payable  on 
August  2nd  next  to  shareholders,  of 
record  at  the  close  of  businc.'^s  on 
July  20lh.  1920. 

The  transfer  books  of  the  com¬ 
pany  will  be  closed  from  July  21st 
to  31st,  1920.  both  days  Inclusive. 

By  order  of  the  Board. 

FR.ANK  MUNDY. 

Secretary. 

Toronto,  July  19th,  1920.  , 


SPECIAL  INVESTMENT  CICULAR 
— Contains  particulars  of  seven  sound 
investment  stocks — affording  good 
prospects  of  an  increase  in  value — 
Asbestos,  pfd..  Can.  Car.  pfd..  Can. 
General  Electric,  com..  Can.  Steam¬ 
ships,  pfd.,  Detroit  United,  Dom. 
Bridge.  Shawinigan.  Lssued  by  Me- 
Cuaig  Bros.  &  Co..  Notre  Dame  and  SL 
Francois  Xavier  Sts..  Montreal. 


SILVER 


2665 

2800  2816  2780  2815B 


Wheat- 

Dec  . . . 
March. 

Com — 
July. ., 
Sept . . . 
Dee.  .  . 

Oats — 

July .  .  . 
Sept  . . 
Dec,  . . 

Bye— 
July  . . 
Sept  .. 
Dec. . . 


SECURITIES 

BOUGHT— SOLD— QUOTED 
loformatioD  Supplied  oa  ail 
Cobelt,  Porcupine,  Kirlc- 
Und  Lake.  Weft  Shia- 
ing  Tree,  etc., 

Propcitiet. 

F.  J.  CRAWFORD  &  Co, 

Memberf  Standard  Stock  Eachaoge 
310  McEinnoa  Bldg.  -  Toronto 
Adel.6705 


1886 

1986  1935  1912  1935A 
1977  1977  1956  1976B 


July . 

Sept . 

Oct . 

Short  Bibs— 

July . 

Sept . 

Oats- 

July . 

Oct . 

Df* . 

Barley— 

July . 

Oct . 


1810  1685  1610  1635B 

IMS  1686  1667  1685 

Winnipeg 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 


228A  226W  224  328HA 

192  1924  189  19g 

190A  . . . . . 


and  able  to  buy  investment  secozl, 
ties. 


I 
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Immediate  Service  in  an 
ACTIVE  MARKET 
is  a  necessity 

.  m  AN  ACTIVE  MARKET  THE  INVESTOR  MUST 
'  keep  in  touch  with  an  investment  house  that  can  give 
him  accurate*  reliable  information  at  a  moment  s  notice 
on  securities  be  is  trading  in. 

We  are  constantly  in  touch  with  market  movements  and  on 
•  ^is  account  are  in  an  exceptional  position  to  give  service 
to  our  clients.  Close  personal  attention  is  assured  each 
and  every  account. 

SecuriUts  purchased  on  margin 
or  for  cash 

McCuaig  Bros.  &  Company 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

Notre  Dame  at  St.  Francois  Xavier  Streets 
MONTREAL 


NORCROSS  FOR 
ClUIRMANSHIP 
OF  EXECUTIVE 


The  Gossip  of 
“The  Street” 


LOWERSECURITY 
PRICES  RESULT  | 
INGOOOBUYINB 


Feature  of  Toronto  Market  is 
the  Quiet  Investment  Pur¬ 
chasing  of  a  Variety  of  Stocks 
—Bank  Issues  Are  Well  to 
the  Front  —  Atlantic  Sugar 
Featured. 

Toronto. — Quiet  investment  buying 


PRESENT  MARKET 
CONDITIONS 

nake  It  possible  to  secure  exceptionally  high  yields  on 
many  high  grade  stock.s  and  bonds  listed  on  the  ( Canadian 
exchanges.  _ 

Ask  for  our  list  of  Investment  oflering.s 

Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET.  MONTREAL 
33  MELINDA  STREET.  TORONTO 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


OF  EXECUTIVE!f£H»:£3  INGOODBUYING 

^  change.  The  preferred  is  quoted  at 

■ -  82  and  the  common  at  25.  ' 

British  Empire  Steel  Interests  t  t  t  Feature  of  Toronto  Market  is 

Prevail  on  Steamships  Head  Canada  Bread  Common  is  again  the  Quiet  Investment  Pur- 

to  Undertake  Prominent  Part  forin!oM^?ers'"‘  n\a?SL  Th™  ^ 

in  Orp^Rtiizo-tion  of  New  Con-  most  active  of  the  low  priced  isauee  BsJiK  Issues  AT6  Well  to 
solidation  —  A  Great  Indus-  on  the  Toronto  market  for  some  the  Front  —  Atlantic  Sugar 

trial  Success.  months  past,  j  j  j  Featured. 

■  Brokers  Beport  That  a  great  num-  ” 

An  interesting  development  in  con-  ber  of  people  are  away  on  their  holi-  Toronto. — Quiet  investment  buying 

nection  with  the  organization  plan.s  |  days.  To  thi.s  development  is  as- I  characterizes  trading  on  the  Toronto 
for  the  British  Empire  Steel  Cor-icribed,  in  great  part,  the  falling  off  Stock  Kxfihange.  While  some  soft 
poration  i.s  contained  in  the  an-  |  in  trading.  Advices  to  brokers  In-  i  spots  developed  and  paper  stocks  are 
nouncement  that  J.  W.  Norcross,  i  dicate  that  a  lot  of  people  intend  to  I  inclined  to  be  easier,  the  general  tm- 
President,  Canada  Steamship  Bines,  I  be  away  until  alter  the  turn  of  thejderUme  of  the  market  is  good,  but  j 
will  assume  the  important  office  of  j  month.  quiet.  1 

Chalrrnan  of  the  Executive.  This;  fit  |  The  notable  feature  throughout  the  ■ 

executive  will  be  in  charge  of  tlie  The  l.ocal  .Street  is  looking  for  i  summer  has  been  the  quiet  absorp-  i 
entire  undertakings  of  the  big  con-,  heavy  tradin.g  in  Atlantic  Sugar  ls-!tion  of  small  lots  of  quite  a  variety 

solidation  and  will  undertake  the ,  sues  between  now  and  the  annual .  of  stocks.  During  the  past  week 

work  of  organizing  all  the  depart- i  meeting  next  .Monday.  It  is  expect- 1  this  kind  of  Investment  bujdng  has 

ments  under  one  central  manage- 1  ed  that  at  the  meeting  President  i  been  particularly  noticeable,  with: 

'  -McGibbon  will  be  in  a  position  to  an- ;  bank  stocks  welll  to  the  fore.  Prices  ^ 
.Mr.  .Norcross  will  also  bo  Deputy  nounce  the  reorganization  plans  that  of  the  latter  have  held  firm,  with' 
Chairman  of  the  Board  of  Directors.  [  are  now  being  worked  out  In  con- ;  Bank  of  Hamilton  selling  somewhat  i 
Owing  to  the  fact  that  Canada;  ncction  with  the  company.  |  higher  on  the  announcement  of  the - 

Steamship  Lines  will  only  be  leased  :  t  J  t  ,  bonus  dividend.  ' 

to  the  British  Empire  Steel  Corpor- 1  Notwithstanding  the  Reaction  that;  s  r 

ation,  .Air.  .Norcross  will  retain  the  |  has  occurred  In  the  local  list,  the!  AUanliC  Sugar  reaiurra. 
pre.sidency  of  Can.ada  Steamship:  public  are  very  bullish  regarding  the;  Canada  Bread  sold  higher  than  re-  i 
Lines  and  at  the  same  ilinc  direct  I  outlook  for  most  Canadian  stocks. :  cent  quotations  and  Locomotive  was, 
the  entire  shipplii.g  iindorlakings  of!  Brokers  report  that  traders  are  put-  also  firm  though  inactive.  The  | 

the  new  con.solidation.  ting  up  very  heavy  margins  around  1  stron.g  spot  in  the  list  was  easily  .\t- 

The  announcemeni  that  .Mr.  .Nor- '  present  prices  and  are  very  well  j  lanlie  Sugar,  of  w  hich  l>oth  preferred 

cross  would  assume  such  an  iin- ;  satisfied  with  their  purchases  in  the  and  common  shares  moved  substan- ; 

portant  position  in  the  organization!  local  list.  I  tially  lii.gher.  Sentiiinent  on  these; 

of  the  new  company  is  regarded  as  j  f  f  t  j  stocks  is  inclined  to  be  bullish.  Span-  | 

one  of  the  most  Imiiortant  aniioiiiiee- I  In  Some  Quariers  on  the  local ;  ish  Uiver  was  easy  with  some  profit- , 
ments  yet  made  on  behalf  of  the  new  I  Street  there  is  a  disposition  to  be- :  taking,  Brazilian  figured  in  the; 
steel  interests.  For  some  time  past, '  Heve  that  profits  are  running  very !  early  tiading  .somewhat  weaker  than  | 
it  has  been  knowai  that  .Air.  .Nor- 1  high  witli  tlie  asbestos  companies,  a  week  ago.  A  few  shares  of  West- | 
cro.ss  was  desirous  of  witlidrawing |  A  large  operator,  v.ho  is  close  to  the;  em  Canada  Flour  sold  several  points  ; 
from  active  participation  in  the  new  ,  asbestos  buslruss,  makes  the  state- i  above  recent  quotations.  ' 

iindcrtaking.s.  but  the  great  success  |  naenf  that  Lin  margin  of  iirofit,  War  I/jans 'were  inclined  to  be  ra- ; 

which  he  has  had  in  eonnerticn  with  which  is  now  being  made  in  the  :  ihe.i-  soft.  But  there  is  a  good  sum- 
Canada  Steamship  Lines  resulted  in'a.sbestos  indit.'-iry  i.s  Just  as  great  as  mer  demand  for  investment  securi- i 
tlie  interests  at  the  head  of  the  now  |  it  is  in  the  jiulp  and  p.aper  business.  !  ties,  the  Iiigh  yield  bonels  being  espe- 

coinpany  being  particniarly  anxious  I  J  +  +  :  ciallv  favored.  ! 


McOougall  h  Cowans 

Members  of  the  Montreal  Stock  Exchanga 

130  St.  James  Street 


STOCK  BROKERS 

HALIFAX  ST.JOHN.N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branebas  and  New  York. 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 

TEL.  MAIN  2123  MONTRE.\L,  Quo. 


TEL.  MAIN  2123 

2124 

2125 

2126 


PARTIAL 

PAYMENT 

PLAN 


company  being  particniarly  anxious  I  J  t  +  | 

j  that  he  should  take  a  prominent  part ;  Brokers  Report  somewhat  PAsier  j 
jin  the  organization  of  the  tdg  con- |  nioney  eondifions  on  the  hx-al  Street 
■solidation.  i  during  the  [Kust  week  or  two. 

The  successful  organization  of ; '^^hereas  previous  to  that  time  banks 
Canada  Steamship  Lines  has  been;  had  bcLcn  calling  in  money  very  gen- 
regarded  as  one  of  the  notable  ■  ^'ally,  they  have  let  out  a  little  on: 
achievements  in  th  ehistory  of  Can-  the  Street  during  the  past  few  days.  i 

adian  industry  and  on  this  account  This  loaning,  however,  is  not  thought ! 

!  Mr.  Norcross  should  be  a  tower  of  to  he  general,  but  rather  to  be  spe- '  ,. 

!  strength  to  the  executive,  which  will  cial  action  on  the  part  of  one  or  two !  Earnings  Show  Big  rnerease  Com-  I 

round  out  the  undertakings  of  tho  banking  Institutions.  pared  With  Previous  Years — 

:  most  Important  consolidation  Can-  t  t  t  I  Strong  Working  Capital 

ada  has  yet  witnessed.  The  Trading  Position  of  the  local.  Position.  n 


cialh  favored. 


ONTARIO  STEEL 
HAS  GOOD  YEAR 


21  JORDAN  STREET 


TORONTO 


The  Wonderful  Possibilities  of 

“THE  ARGONAUT” 

are  reflected  in  the  steadily  advancing  market  price  of 
Argonaut  Gold  Company,  Limited  stock.  This  stock  is 
traded  in  on  the  MONTREAL  STOCK  EXCHANGE, 
Unlisted  Department. 

We  specialize  in  Argonaut  Gold  stock  and  will 
be  pleased  to  give  you  full  particulars  regarding 
this  Company  and  its  prospects. 

THOMAS  McCALLUM  Member  Montreal  Stock  Exchange 

GEO.  W.  HAMILTON  &  COMPANY 

14  HOSPITAL  STREET,  -  MONTREAL 

TRLCPHONK  MAIN  1103 


For  speculative  investment  the  Preferred  issues  of 
Whalen  Pulp  and  Paper  and  Cuban  Canadian 
Sugar  are  attractive. 

Enquiries  Solicited 

F.  NASH  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

61  St.  Francois  Xavier  Street 

Telephones:  Main  7420-7421 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  -  -  TORONTO 


ANNOUNCING 

The  opening  of  our  TORONTO  Branch 
OlSce  at  307  Royal  Bank  Building. 

with  our  unezoelled  fast,  direct  private  wire 
■eniee  to  all  principal  markets,  we  are  prepared  bo 
han^e  your  orders  In  GRAIN,  PROVISIONS,  COT¬ 
TON,  COFFEE,  STOCKS  AND  BONDS. 

POSTAL  TBLBORAPH  BUILDING,  CHICAGO. 


WE  OFFER: 

HMtreal  Cottons,  Ejimlted . 5%  Bonds  dno  1S44 

MontronI  Trnmwnrs  Company . Bonds  due  1041 

Dominion  Iron  a  Steel,  Cons . 5%  Bonds  due  1930 

iroTO  Beotia  Steel  A  Coal  Co . 6%  Bonds  dne  105!) 

Ponmnns,  Limited . Bonds  due  103S 

■Contreal  Tramways  Company . Debenture  Slock 

Priee  and.  Full  Particulars  on  Application. 

The  National  Bond  Company,  Inc. 

Dominion  Express  Building  ...  MONTREAL 


!  - - th^D  readings  ;  coincident  with  the  announcement  I 

mrasa'nn  taken ,  common  stock  of  On-; 

iMrniirR  TFRMQ  FOR  T  Inre-o  Broker.s  report  products  Company  on  an; 

JimLIlULfl  I  LfllTlO  ruil  under  the  g  cent,  per  annum  basis  the  di-j 

■  A  I  lAIAlifAAA  Alim  '  ^  *^^*^*^  rectors  have  issued  a  report  of  the 

COLLING  WOOD  SHIP*  been  built  up  in  several  |  oJe’ 

!  Sliareholders  Will  .Meet  on  .Fiily  27  to  ”7  b«ck  In  the  event  report  Sows  profit  of  the  ! 

I  Ratify  Agreement  Concerning  of  any  decline  taking  place.  |  company  for  the  year  at  $285,900,11 

Steel  Merger.  if  i.  .1...  .  after  deducting  the  usual  charges;! 

qv,  r  1  1 1  .  .1  1  Tvir.rt«p  ^or  depreciation,  as  compared  with  i 

'  Collingwood  f  Tooke  Bros.  Linytted,  3198  770  )n  1919.  and  $208,107  in  1918.; 

meeting  to  be  held  m  C’oHlngwood  on  :  fJmrtly  take  up  the  proposal  ot  .  bonds  and  looking  after  bond  in-' 

:  July  27th.  will  be  asked  to  approve  securing  add^onal  capital  for  the  ,mt  l^ore  preferred! 

I  the  .terms  upon  whicJi  the  company  company.  The  company’s  business  ai^jaends  amounted  to  $254  974  as 
will  enter  the  British  Empire  Steel  against  $162,500  m  1919,  and  $172.- , 

.Corporation  107  in  1918.  After  other  routine: 

I K  agreement  the  ship-  n-JZ  r*  aao^°°^f  ^fj^ductlons,  surplus  remaining 

!  building  company  agrees  to  sell  all  rmiiri  *'^°a amounted  to  $171,766,  as  against  $77,- ; 

I  Its  undertakings  and  assets  to  a  f»ii-  advantagii.;  $98,2.32,  respectively  in  1919 

corn  described  as  the  t'oIlingwocMl  ^ 7""  i  and  1918,  while  balance  .at  credit  of 

Sh^upbiuilding  Corporation,  Limited,  a  a  e  ^f^rmally  dls-;  carried  forward 

I  whk-h  appears  to  be  a  new  link  be-  ^ |  into  1921,  was  $531,141  against  $359,-1 
tween  the  operating  company,  wffiich  decided  upon  by  the  Boat d.  375  jp  $281,730  in  1918. 

j  is  being  acquired,  and  the  British  -  41.  „  L  *  *  4»  d  1 

Empire  Steel  Corporation.  The  pur-  Fnrt.Iter  Evidence  of  the  lack  of!  rresident’s  Remarks.  j 

chaser  assumes  and  undertakes  to  '  interest  being  displayed  by  traders  \  bis  report  to  shareholders,  W'. ; 
’!  pay,  satisfy,  discharge,  perform  a.tid  1 1"  .  Y*®,  stocks  Is , lace  Jones,  the  president  of  the. 

I  fulfil  all  the  debts,  liabilities,  con-  i  company,  says  that  notwithstanding 

tracts,  engagements  and  obligations  j  7  T  ^  substantial  reduction  in  prices.  > 

I  of  the  company,  whatsoever.  The  con- 1  |  output  in  value  and  tonnage  in  the! 

i  sideration  (being  a,s  followg  :  I  far  as  can  bo  learned  there  are  largest  since  I 

!  a— First  mortgage,  ten  year  six  per  ^4”’' I  learnings  from  spe- 

1  cent,  serial  iboiids,  upon  the  property  Y’  ^  ^  cialtics  show  an  encouraging  in- ; 

of  the  corporation  of  the  par  value  of  crease,  and  sales  of  old  or  obsolete; 

i  $1,950,000  unconditionally  guaranteed  ^  omitted  in  'prevtous  in-' 

as  to  principal  and  interest  by  the  w+prin  Ova’ll!  1  "‘^4'' ' contributed  substantially' 

British  Empire  Steel  Corporation.  to  the  profiU*  shown.  Since  JanuarV  ' 

Liimted.  ®  only  reason  ■  ,  domestic  shovel  busine.ss  has  been 

b--Seven  per  cent,  cumulative  pre-  rC,. ;rj„  ^piii^p"hv  Tom brisk,  and  an  e.xtension  of  these 

feren<"e  stock  of  British  Emnire  Steel  tn  in  t^p‘m«  Avoi  k.s  is  contemplated.  Export  trade  ! 

Corporation.  Limited,  of  the  par  g*' ''l", ;  is  still  being  continued,  but  in  small- ' 

I  value  of  $14040.0*00.  i,  F  ,  4 1  cr  volume  than  last  year.  ! 

c— Seven  per  cent,  cumulative  pre-  fraetirvn  mfrinr  Yhp^  I^'pspnt  balance  sheet  is  a  strong  one  ' 

ference  stock  of  British  Empire  Steel  ’•  ‘  .  ponaap  is  rp-Hfmini  '  reveals  the  company  is  in  excel-  ! 

Corporation,  Limited,  of  the  par  clnt  on  tht  Wstnvpnt  financial  shape.  Current  assets : 

value  of  $1,040,000.  turr^hiTh  is  no^eqim^  ^hau  a  year  ago  | 

j  d  -Common  stock  of  Briti^  Em-  stocks  deaU  in  on  the  Mo^rea^  Stock  J.TrrLf  r ’mrH  I  ' 

I  pire  Steel  Corporation,  Limited,  of  VYohan”-e  current  liabilities  are  up  at  $177,384  : 

the  par  value  of  $1,040,000.  _  against  $152,041.  This  places  net 

Collingwood  ^ipibullding  Com-  pmCT  C^TATriirsiT  working  capital  at  a  decrease,  the 

pany  has  funded  debt  of  $1,950,000  MKO  I  OlAltmtNI  item  being  $578,436  against  $673,647. 

and  outstanding  capital  of  $2,60.0^000.  nmiim  showing  is  brought  about  by  a, 

Asaumlng  that  the  first  part  of  the  xAIjMtNAY  pilwEp  sharp  scaling  down  in  inventories  to 

agreement  moans  that  the  bond-hold-  nwwfc  ni  ■  wiikii  against  $236,599,  and  a  fall-. 

ers  will  receive  merely  the  payment  -  ing  off  in  securities  held  from  $160,- , 

of  their  bonds  at  maturity,  the  other  (Continned  trom  Foge  1.)  iiSo  fo  $76,224.  There  was  also  an 

provisions  for  compensation  will  a.p-  pulp  on  hand  $1,119,440,  wood  pulp  increase  in  bills  payable. 

:  ply  to  the  stock  holders,  and  give  1  $904,694.  advances  made  on  wood  ' 

:  payment  on  this  ^sis:  75  per  cent,  cut  $.-,68,943,  supplies  on  hand  $845,-  i  Brotio  .  ji98  7?o  «w?07  ’ 

of  par  value  in  bonds;  40  percent.  !  74;).  [q  current  liabilities  the  War  bonds  sold  1.366  '  ■  I 

first  cumulative  preferred;  40  l>er  .  principal  amounts  are  loans  f rom  I  Xn,,i  inoom«  <.>st  skr 
cent,  second  cumulative  preferred, ,  banks  on  supplies  $1,793,365.  bills  ; ’ond  Jer^t  .  .  alall  as  ooi)  *  36  ioo 

and  40  per  cent,  of  common  in  the  payable  $764,560,  accounts  parable  „  „  - ^ — 

British  Empire  Steel  Corporation,  j  $627,244.  interest  on  bonds  $355,200,  ^eV^d?vidond.  . .  etiloo 

I  ■  - -  :  sinking  fund  $227,531.  Of  the  total  sink,  fund .  is.’tos  12,'oob  12'obo 

iVANCOUVER  STOCK 

EXCHANGE  OFFICERS  '^nVletter^io‘'^the  shareholders.  T' *  ^' *"*’ .  *359,375  jzsi. 730  ; 


YOU  HAYE  THE  OPPORTUNITY  ! 

INVESTMENT  YIELDS  are  especially  attractive  j 
at  the  present  time,  whether  you  WEint  to  buy  | 
BONDS  OR  STOCKS.  | 

There  never  was  a  time  when  it  Avas  as  necessaiy 
to  make  your  money  make  as  much  money  as  it  | 

is  today,  and — you  have  the  opportunity.  j 

SEND  FOR  OUR  LIST  OF  INVESTMENT  i 

OFFERINGS.  j 

EKERS,  CUSHING  &  CO.  j 

Members  Montreal  Stock  Exchange  I 

157  ST.  JAMES  STREET,  MONTREAL  I 


Cable*;  “BURPORT” 


Tel  Main  8385 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL.  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


17  ST.  JOHN  STREET 


MONTREAL 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sacrament  Street 


Montreal 


Corporation,  Limited,  of  the  par 
value  of  $14040,0*90.  It  is 

c— Seven  per  cent,  eumulatlve  pre- 


Members  Montreal  Stock  Exchange 

We  Execute  Order*  In  VICTORY  LOAN  and  Other  BONDS 


value  of  $1,040,000. 

I  d — Common  .stock  of  British  Ehn- 
i  pire  Steel  Corporation,  Limited,  of 
the  par  value  of  $1,040,000. 

Collingwood  ^ipibullding  Com¬ 
pany  has  funded  debt  of  $1,950,000 
and  outstanding  capital  of  $2,60.0^000. 

Assuming  that,  the  first  part  of  the 
agreement  moans  that  the  bond-hold¬ 
ers  will  receive  merely  the  payment 
of  their  bonds  at  maturity,  the  other 
provisions  for  compensation  will  a.p- 


FIRST  STATEMENT 


FAIRBANKS, 

GOSSELIN 


&  CO. 


Proflt  and  Loss 

1920  1919  1918 

.  |285,n00  1198,770  8208,107 

1,366 


President  P.  L.  Beique  states  that  i  Real  ost.  plant,  etc  ■  *2.154.626  $i.87o  021 
based  on  the  contracts  already  sirn- 1  Bnexpired  ina  _ _  33,007  -.'ess 


192,563  108,831  ! 

-30,  .02  319.802. 

1-3,331  236,599  1 

76,224  160,956  • 


British  Empire  Steel  Corporation.  I  $627,244.  intoreet  on  bonds  $355,200,  PreV^»nd.  . .  *"67:loo  **?3'i25 

I  ■  - -  :  sinking  fund  $227,531.  Of  the  total  sink,  fund .  is.’tos  12,'oob  12'obo 

iVANCOUVER  STOCK  Ws^ii 

EXCHANGE  OFFICERS!  '^nVletter^io‘'^the  shareholders.  | .  Tslcts'  *359,375  *281.730 

I  President  P.  L.  Beiquo  states  that  l^ai  ost.  plant,  etc  ,  *2.154.626  *1.870.021 
I  based  on  the  contracts  already  sign-  Unexpired  ina  „■  33,007  2.'658 

I  Trading  In  Stocks  Increased  by  50  ed  for  1920  and  1921,  the  net  earn-  cash  s  urrent  ^ 

I  P.C,  Millie  Bond  Sales  Showed  I  lugs  in  each  year  should  run  In  the  '  Bills  and  aceta.  rec .  -bo] 702  3i9'8b2 

loop.  C.  Gain.  '  neighliorhood  of  $3,000,000,  as  against  1  assisso  i 

Vancouver.-At  the  annual  meet- '  U. 41 5,000  in  the  last  fiscal  year.  . -if!:!!!! 

ing  of  the  Vancouver  Stock  Ex- 1  mviDENns  declared  '  .  '  ’  .  !  32-.688 , 

change,  C.  M.  Oliver  was  elected  ,  Brompt on  Pulp  &  Paper.,  a'  Aur.'  7  Julv  31  j  Total  assets  .  .  *2.943,453  $3.698.367  ' 

president;  vice-president,  G.  G. '  Do.  pfd  iH  Aug.  7  July  3i ,  Liabilities 

Pennock;  honorary  secretary.  A.  B.  I  •  ■ ; ;  3=^-3  |  Pref.  stock .  $  750,000*  750,000 

Jukes;  committee  of  management,  H.  Canadian  Bk.  of  Commerces  Sept.  1  Aug.  I6  :  Uom.  stock  .  .50.000  760.000  i 

J.  Thorne,  J.  T.  MacGregor  and  A.  f;“f>“daCementCo.pfd..  Ih  Aug.  1 6  July  si  ■  Bond  Debt . o22,2M  638,200 

N.  wolverton.  The  annual  reiHtrt  ^orRubbb^  pfd  \h  Juif'  so  it  P  and  L.  balance  .  UUfi  ! 

showed  that  the  value  of  listed  Cedars  Rapids  Mfg,  Co.,  fj,  Aug-  16  July  Si!  mo  i 

stocks  had  increased  50  ner  cent  in  Aug.  1  July  15  Bills  &  Aceto.  w . S  100,379  *  73681 

STOCKS  nan  mcieasea  on  per  cent,  in  Pon.lmon  Coal  pM . Aug.  1  Juiy  12  ,  Buain®>  pm'  *»* .  47,734  ..JI’SS* ; 

value  over  the  previous  year  and  '  Great  Northern  Ry  .  Ifi  Aug.  B  July  2  1  Divid.  18,125  22  500  i 

that  the  total  sale  of  bonds  had  ia-  ;  international  Wckel  pfd  *1.50  Aug.  2  July  15  I  Bond  . ^  16.146  16’626  ' 

creased  by  100  per  cent  1  .’'•rn^iStafSe  .'I  ’I  it  ?5 '  ToUi  ™rr*nt . I 

- - Lake  of  thP  Woods . 3  Sept.  1  Autf  21  ■  ^  * - _  j 

1  l>o.  pfd... .  Sept.  1  Auk.  31  i  Total WaV  ’*  ^2,948»453  S2  «!«- 

mnawY  ownawmam  KTA«ff^.al  9U  An*  •>  T.,l?r  Ifi  WOf  •  •  . 


;  creased  by  100  per  cent 


Lake  of  the  Woods . 3 


j  Do.  ptd . .  sept.  I  Auff.  31  I  Total  WaV  '* 

TBAIL  SMELTER  RECEIPTS.  ‘  aUS'  S  }?  L  .  .«cts  ktn'  ‘>‘*1^-' 
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.\8k  for  our  Financial  Calendar. 

103  Notre  Dame  Street  W. 

Telephones ; 

Main  4090.  340,  4535 

Canadian  or  American  securi¬ 
ties  bought  for  Investment  or 
Carried  on  ConservaUve  Margin 


CANADA 

STEAMSHIPS 


THE  COMMON  STOCK  OF 
THIS  COMPANY  IS  NOW 
ON  A  7%  BASIS.  WHICH 
MAKES  THE  PREFERRED 
STOCK  look  ATTRAC- 
TIVE  FOR  INVESTMENT 
AT  PRESENT  PRICES. 


A.  E.  REX  &  CO. 

MEMBERS  MONTRE.AL  STOCK 
EXCHANGE 

82  ST.  FRANCOIS  XAVIER 
STREET 


IttAlD  omr,l4ir,«  lir-LKU-ns.  Servant. BLoff'^ada  3 
T,  •  .  .  ...  rr.  ,  Mont.  L.  H.  &  p- Co  2 

Receipts  at  the  Trail  smelter  for  i  Mont.  l.  H.&  p.  Con*,  i 
the  seven  days,  ended  July  7,  were  I  National  Brevierios  pfd. .  i 
9,035  tons,  as  followa:  .  .  i 

Bluebell.  Riondel,  138;  Crescent. ,  ^“X.^ptd  .  f 

Greenwood,  2;  Emerald,  Salmo,  47;  I  Penman’s  Limited . 2 

Electric  Point,  Boundary.  Wash.,  Lj^^n  pSfp  «  i^pab! ! !  t 

133!  Florence.  PrincCRa  Creek,  u—u i.r  .8 


3  Aug.  2  July  16  I  Current  A“®** 
7 1  i  Current  Liab* 

1  '*  Aug.  2  July  31 


755,820  $  825,688  ' 
1 ‘7,384  162,041  : 


1*4  Aug.  2  July  16  Net  working  capital . *  678,486  $  673  6471 

1  f*  Aug.  2  July  2  -  ■  .  . .  1 

2  Auff.  16  July  31  I 

iH  Aug.  16  July  31  AMEBIC-iN  WBITDfG  PAPER  I 


2  Aug.  2  July  21 
IH  Aug.  2  July  81 
llfi  Aug.  IS  Aug.  6 

3  SepL  1  Aug.  14 


PROFITS  OVERESTIMATED. 
Boston.  —  New  York  reports  that 


133;  Florence,  Princess  Creek.  35;  Royal  Rank  of  Canada  . .  3  sepL  i  Aug!  14  Boston.  —  New  York  reports  that 

JoBle,  Roseland.  172;  Monarch,  Field,  Kua-seii  Motor  car  Co. .. .  Aug.  i  July  31  American  Writing  Paper  will  show 

31;  Mandy,  Le  Pas,  Man..  1,003;  standVrd  Bk  of  Canada! !  3«  aS?!  2  jSiy ‘i7  net  profits  of  $2,000,000  for  the  first 

North  Star,  Ivimberley,  216;  Sally,  St.  Lawrence  Flour . i.t*  Aug.-i-i  2Juiy  20  six  months  of  this  vear  are  exag- 

B^verdell  42 ;  Company  mines.  wood'a^Mfl' Co.' ! ! ! ! ! ! ! !  2^  ^"pt.  I  jSm  IS  gerated.  although  profits  for  the  pre- 
7,213.  Total,  .9.035.  gross  tons.  ]w«ba»oCottom . ;  IH  8ept  i  Aug.  le'j  f erred  stock  may  exceed  $2,000,000. 


Telephones ;  !  •  . 

Main  4090.  340.  4535  LiG^ffAX 

Canadian  or  American  securi-  j  Chipman 

ties  bought  for  Investment  or  ^  ■  ■ 

Carried  on  ConservaUve  Margin  j  CK  \^aSSIIS 

I  Uemhen  Montreal  Stock  Exehaago 

_ _  j  82  St.  Francois-Xavier  Stree^ 

•  Telcphoaej 

NAP.G.KIROUAC  Main  1144  and  1145  I 

BOND  DEALER 

UNION  BANK  BUILDING  -  =■ 

ci  Qr  Paeaw  Ce  Subscribe  for  The  Financial  Timee, 

56  Sit.  Peter  St.  Quebec  Canada’s  Leading  Financial  Sewe. 
=*  papex. 

i 


